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U.S. Panel Upsets 



on Missiles 


Groap^FeDs Reagan Deterrence ls Giiaranteed for Now, hut MX Is Needed to Buy Time 


. .s 
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By Leslie H. GeH> ; 

New York Tima Savia? ' 

WASHINGTON . — The report 
of the Presidential Comuri saon oa 
Strau^crForces virtnaBy repeals 
six years of dogma about tfe grow- 
ing vulnerability 'of 'fixed, land- 
based mssfles to a Soviet attack 
and the consequent doubts about 
American nuclear deterrent power. 

As with John -R; Kennedy’s 
charge in the I960 prcsutential 
campaign. that there wasa“missik 
gap” fawrfag the Sfoviet Union, 
Ronald Reagan’s campaign warn- 
ings abont tte'Vmdowm vnlnera- 
bflity" have been transfonnedin to 
a problem for the future. 

■The bipartisan ram states that 
vulnerability of land-baaed misaks 
is a problem and that “reasonable 
survNabffity of fixed targets, such 
a s 1CBM sues, may not outlast this 
century." 

-But it cautions lepeatally that 
the full breadth of American under 
hr power — long-range bombers, 
submarine-launched - missiles and 
land-based mjssiks ■— guarantees 
deterrence. 

Commission members, headed 


tl.S. Urges 


by Brent Scowcroft, a retired air 
force general, said they left the air 
had to be deared of the imminent 
?r of vnbrerabiEry before any- 
senabk could be done to 
Ionize strategic forces or to 
move. ahead an straiegjc-axms con- 
trol. • 

In. paitiadai, commission mem- 
bers said, the panel was looking for 

- . NEWS ANALYSIS 


s Soviet Union, : a new . way to justify the deploy- ™y to sefl^ MX to a Congress 
campaign warn- . meat of TOO new HOC missiles m - sfc fP5 c ^ , past - ^* asm § 

ndowmvntoera- existing Mmriteman-3 sSos. Ibis *r?* ncs H®* 'aued to withstand 


a new 

meat 

existing Mmriieman-3 sites. Ibis 
was something Congress had made 
dear it would not countenance as 
long as in silos were de- 

clared to be vulnerable. The ques- 
tion asked and never satisfactorily 
answered was: Why spend a lot of 
money to replace one vulnerable 
missile with another? 

Without exception, the members 
said they- believed the MX Was es- 
sential to reduce Soviet advantages 
in land-based missile power, to 
Tielp deter the threat of convent 
tional or limited mwifofl r attacks” 
on US. allies and to nse as & lever 


to pry concessions from Moscow in 
die arms- reductions iffis- 

The commission members say 
ihc answer can only be the MX and 
not an upgraded Mmatenram. Be- 
cause the MX would have greater 
accuracy and ' power than the 
Mmut eman, it would be more ca- 
pable of destroying Soviet targets 
hardened with concrete, such as 
missile files. ’ 

Several commission members 
m id their, main toA was finding a 
way to seQ the MX to a Congress 
made skeptical by past * ' 
schemes that failed to wit 
dose scrutiny. 

To make the MX more palatable 
to those who wary about vulnera- 
bility.' the conmrission urged that a 
' ity effort be. made to de- 
a email, land-based mobile 
by the early 1990$ as a sup- 
plement to the MX. For those in- 
terested in arms control, the cotn- 
nrissson offered a new approach 
based cat linnling the number erf 
nuclear warheads rather than num- 
bers of strategic delivery vehicles, 
such as missiles and bombers. 

The Scowcroft panel noted that 


while in theory the Russians had 
misoiq; capable of destroying 
hardened, fixed sites, they would 

face “problems of operational ac- 
curacies" -and “ptaanmg uncertain- 
ties." 

The co mmissi on used an old ar- 
gument m a new way to explain 
why die bombers and the land- 

Congressmea are divided on the 


based MX missiles would not be 
immediately vuinaaMe. 

According to the repeat, if Soviet 
war planners were to strike at 
American forces “with simultane- 
ous detonations,” that is, by “de- 
laying launches from dose-in sub- 
marines so that such misaks would 
arrive ai our bomber bases at the 
same time as the Soviet ICBM war- 
heads would arrive at our ICBM 
silos — then a very high prop o rtion 
of American alert bombas would 
have escaped before their bases 
were struck.” Why? Because the 
bombers, warned by the launching 
of Soviet iniercontmental ballistic 


misaks, would have taken off to 
safety. 

ICBM stands for intercontinen- 
tal ballistic missile. 

On the other band, the report 
said, if Moscow were to launch its 
land-based and submarine- based 
missiles at the same time, hoping to 
destroy a higher proportion of U.S. 
bombas, “there would be a period 
of ova a quarto- of an hour after 
undear detonations had occurred 
at U.S. bomber bases but before 
our ICBMs had been struck” In 
this event, American ICBMs could 
be launched “after massive nuclear 
detonations had already occurred 
cm U S. soiT by the warheads erf 
the Soviet submarine-launched bal- 
listic missiles. 

The report said this ri (nation 
could not be expected to last and 
that the MX was needed to buy 
time. It expressed the belief that 
the long-term answer was a small 
mobile missfle based on military 
reservations. Commission members 
stressed, however, that more study 
and development of small missiles 
was needed. 

The Scowcroft group felt strong- 



Reagan Urges 
'Bold Moves’ 
By Palestinians 


\ 


Brent Scowcroft 

ly about two things: That hundreds 
of the small ndsriks be built to 
multiply (he number of targets the 
Soviet Union would have to de- 
stroy in a first strike; and that the 
new TrncsTle have only one war- 
head. If the missile had multiple 
warheads with high accuracy, it 
oiuld be viewed as a first-strike 
weapon, much as the MX. 
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• . The Associated Press 

WASHINGTON — The US. 
Defense Department announced 
Tuesday that it had proposed to 
the Soviet Union four measures to 
lessor the danger of ai nuclear war. 
launched by accident or miscalcu- 
lation. 

• The pn^»)sal5 would add it high- 
speed facsuxnlc transmission .capa- 
nHty to the hot line Uniting U-S- 
and Soviet leaders, create a unb- 

' lary communications link between 

. • the two countries,; estabfish b^i- 

7 speed data IrnkswifiLembaBies in 
:a~rT me two aqepowejs’ capitals, arid ' 
' . provide fw ■ coosultation in.: flus 

event of krrorist incidorts' inwrfw- 
- ingmidear aims.. *'-'i ~ 

~ Defense Secretary Casp&t .W. 

Weinberger said : at a'noK confer^ 

1 ence imtfe.teccg .ot StiiSwt: 

denial tmdea war. art'^xtsta^^ 
remote.” and- that he ccmados Ac 
measures Nay simple' matiexs” 
that he can be resdveitpnciiy ra 
talks witb the Soyfet UniOiv. , ; . : 

. The secnariy saifi he had 
cussed die proposals last week with 
Anatoly F. Dotaysin, the- Soviet 
ambasmdor to tM United 7 States. 

The United States, has already 
tried to formally propose the mat- 
ters at arms, limitation talks now 
going on. .in Geneva, Mr. Wein- 
berger said, but the -Soviet Union 
would not' agree w considering the 
proposals separaiejyatthe talks. 
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PINNING THE BLAME —A banner saynig “Seveso Poison: Roche Is Respons- 
able,” was hnn^Tnesday by protesters at ffie Swiss company Hoffmann-La Roche 
in The company Is owner of a plant in Seweso, Itsdy, at wbidi an accnient 
prodneed^ons of material contaminated by £oxin, a dangerous chemicaL Protest- 
ers: say the waste It ia been Improperly; sent from Italy to another country. 


Walesa Holds Meeting 
With Union Fugitives 


By Dan Fisher 

Las Angeles Times Soviet 

WARSAW — In bis boldest 
move since pledging a “stronger 
Hnc” against the Polish authorities 
five weeks ago. Lech Walesa met 
secretly lor three days last weekend 
with fugitive leaders of the Solidar- 
ity underground, the union leader 
revealed m a surprise announce- 
ment Tuesday. 

The two-sentence announce- 
ment, which was read to reporters 
over the tdephone by an aide at his 
home in suburban Gdansk, said 
Mr. Walesa and the clandestine 
“provisknal coordinating commis- 
sion" (TKK by its Pofish initials) 
had <fis<vs«ri “the country’s pres- 
ent situation and coordinated their 
stands.” ; 

Jt.was the first known contact 
between Mr. Walesa and the un- 
'Sagtound leaders since 
darity chairman was 'interned* on 
Dec. 13, 1981. The fiwTKK mem- 
bers, all of whom eluded arrest 
when martial law was imposed in 
Poland 16 months ago. are consid- 
ered among the country’s most 
wanted-fugitives. 

. But initial reaction to Mr. Wale- 
sa’s announcement by Polish offi- 
cials suggested that they do not in- 
tend any immediate legal action 
against the union leader. 

“According to my knowledge of 
law, meeting with someone who 
continues criminal activity is not a 
crime, although it is a crime to help 


someone who is wanted to remain 
in hiding,” said Jeny Urban, the 
government spokesman. 

A spokesman far the Interior 
Ministry also said that the 
did not constitute a violation 
any law, but an official in the pro- 
secutors office said Mr. Walesa 
pligh t be subject to arrest “depend- 
ing on what was discussed.” 

Mr. Walesa said in a tdcnboae 
conversation late Tuesday that he 
had not been contacted by Polish 
officials other about (be eanier an- 
nouncement or about the meeting . 

Neither Mr. Walesa nor his aides 
would elaborate on their commu- 
nique, however, leaving a number 
of questions unanswered. Among 
them: 

How could a man who is pre- 
sumably watched by the police as 
closely as Mr. Walesa meet with 
wanted fugitives without exposing 
the. underground .leaders, to cap- 
ture?. 

Why did the two sides risk such 
a meeting now when both had ap- 
parenflybeen loath to make con- 
tact immediately after Mr. Walesa 
was released from internment in 
November? 

What, if any. agreement did the 
Solidarity leaders reach regarding 
gpals and tactics in the face of con- 
tinuing police pressure? 

One thing that is dear is that the 
meeting comes after a period in 
winch Mr. Walesa has taken an in- 
creasingly combative attitude 
toward the government. 


Th* Associated Prext 

WASHINGTON — President 
Ronald Reagan called on Palestini- 
an leaders Tuesday to make “a 
hold and courageous move" to end 
the violence between Arabs and Is- 
raelis in the Middle East by siy- 
porting his faltering peace initia- 
tive. 

“We will spare no effort to put 
an end to the killing to bring (his 
dreadful chapter in Middle East 
history to a conclusion acceptable 
to all sides,” Mr. Reagan said in an 
arrival ceremony for Qaboos bin 
Said, the sultan of Oman. 

“The choices facing the Palestin- 
ian leaders are dear — either the 
status quo and the continued frus- 
tration of tbeir peoples’ aspirations 
or a bold and courageous move to 
break the deadlock," Mr. Reagan 
said. 

[Secretary of State Geoi^e P. 
Shultz blamed the setback in the 
peace talks on the PLO, United 
Press International reported from 
Washington Tuesday. He called on 
the Arab world to reconsider its de- 
cision to designate the PLO to rep- 
resent the Palestinians.] 

Adminis tration officials indiiawt 
earlier that Mr. Reagan’s peace ini- 
tiative, first put forward Sept 1, is 
still alive; even though file Pales- 
tine Liberation Organization has 
snubbed it by refusing to endorse a 
plan for Jordan to represent Pales- 
tinian interests in peace talks with 
IsraeL Talks between Yasser 
Arafat, the PLO leader, and King 
Hussein of Jordan collapsed last 
week 

But US. officials said the lead- 
ers of Jordan and Saudi Arabia 
had encouraged Mr. Reagan to 
continue to pursue his plan, which 
calls for a Palestinian homeland on 
the West Bank and Gaza Strip in 
association with Jordan. 

President Reagan, meanwhile, 
was reported to be preparing to an- 
nounce a new peace initiative be- 


fore an Arab summit conference 
convenes later this month in 
Morocco. The Gulf News Agency, 
in a report from Morocco, quoted 
Arab sources as saying the initia- 
tive would outline practical proce- 
dures for putting peace negotia- 
tions into motion. 

The agency, which is based in 
Bahrain, said the idea of such a 
summit was supported by Mr. 
Reagan during a tdephone conver- 

Kiag Hussein feeb Jordan’s 
seareh for a settlement is at a 
dead end. Page 2. 

sation with King Hassan of Moroc- 
co. 

Moroccan officials said last 
week that only the six Arab coun- 
tries of the Gull region, and the 
Palestine Liberation Organization, 
had formally accepted King Has- 
son’s invitation. Syria and Jordan 
have refrained from any commit- 
ment on the s ummi t, and Sunday's 
announcement of the breakdown 
of the PLO- Jordanian talks was ex- 
pected to make other Arab nations 

C ^In C anoiher development, Philip 
C. Habib, the special U.S. envoy, 
unexpectedly joined Israeli and 
Lebanese negotiators Tuesday in 
Netanya, Israel, for what an Israeli 
spokesman described as a “con- 
structive and intensive” session of 
the talks on the withdrawal of for- 
eign troops from Lebanon. 

Mr. Habib's deputy, Morris 
Draper, had mediated the talks 
since they began in late December. 
Israeli officials later said Mr. Ha- 
bib would continue leading the 
U.S. delegation, apparently until 
Mr. Draper returns from Washing- 
ton. where he returned recently for 
consultations. 

Mr. Habib scheduled a meeting 
Wednesday with Prime Minister 

(Continued on Page 2, Col. 6) 


Israel’s Hidden Poor 

Gap Between Ethnic Groups Puts 
Sephardic Jews at the Bottom 


Hanoi Is Encouraging Vietnamese 
To Settle m Cambodian Districts 


inside Pentecostalists Leave 


By William. Branigin - 

Washington Past Strike- 

BANGKOK — Vfetaariiew cnril- 
ians are moving into Cambodia in 






<C: 


cy designed to eoccorage settle- 
ment of that country, already occu- 
pied by as many as, 180,000 Viet- 
namese troops, according to Wed-, 
on diplomatic and academy; 
sources. 

The policy is explained in two 
documents issued by tire Viet- 
namese-installed government in 
Phnom Penh and smuggled to the 
Thai-Cambodian bonfex, apparent- 
ly by dis^klents who oppose the 
Vietnamese settlement. The docu- 
ments' authenticity, and the reality 
erf the policy, were confirmed by 
recent viators to Phnom Path and 
Hanoi 

- While the analysts in Bangkok 
agree that the situation bears 
watching fra- potentially serious re- 
percussions, they differ as - to 
whether thepolicy hi part of a long- 
range Vietnamese plan to dominate 
Cambodia potiticaBy or a short- 
e measure intended to help 
countries econonacaBy. 

But the .documents seem certain 
to fuel a charge repeatedly leveled 
by Vietnam's opponents: that 
Hanoi seeks in effect to “colonize” 
Cambodia.-Al the feast, the docu- 
ments indicate that. Vietnam and 
its protege^govermnent in Phnom 
Penh fed by Heog Samnn consider 
ii« settlement issue pofitically sea- 
' -shjve. 

The circulars, dated,- Sept. 13 
and Ocl 9 of last year, aefawd- 
? edge that the issue of Vietnamese 
' living m Cambodia is “complicated 
■- and -easy for the enemy to in- 
. Oame." They tspress Tear that the 
• f^poation cou3 “spw panic tar 
psychological warfare to divide the 
tw nations” and they call for ef- 
’ forts to dnxtmate “narrow-minded 
natianafisuf* among both Cambo- 
dians and Vietnamese." 

According to the Oa 9 drcufei 

mail's prune . imnisfer. Chart Si, 
about SXXQQB VfetnanacseUved in 
Cartibodkm ^before 1969. It said 
they were invoked in fanning, fish- 
ing and haw&rafts or earned a liv- 


ing as “salt wotkm" or "petty 
tracters.". -.,'’;. -- 

. The docanac u t said Lhesr Jot 
wonseoad wben the Lbn Ncrf gov- 
ernment came to power.in 1970. It 
said the. Vietnamese, later suffered 
torture- and execution when the 
chmrmriiist Khmer Rouge Jed by 
PcAPot took over in 1975.- ■ -t . 

"Those who survived are way 
few," the drafiar said. 

It went onto instruct “all minis- 
tries, state mstitutiems at the center 
and peoples revolutionary commit- 
tees of each province aim nrnnia- 
ptifily” to “assist and . sopport” 
those surviving Vietnamese who 
have "returned to Kampuchea 
FCambodial to live and work hon- 
estly.”. _ 

In addition , the document called 
cm authorities to help “Vietnamese 
people who have come foQowing 
day o£Jberati<ai” — an appar- 
enr reference to the January 1979 
ouster of the Khmer Rouge by in- 
vading -Vietnamese forces — and 
who are involved in “woric to recti- 


fanadng, lumbering, fishing, salt 
wwkir® and handicrafts.” 

The document .concluded by 
futlrngW i, the f*-aiwiviiti»ni aulhOXV 
ties to work with fife -Vietnamese 
advisers toward “expanding rapid- 
ly the movement of the Vietnamese 
people.” 

- According to a . U.S. diplonwn 
tens in Bau^ok who dosdy mtmi^ 
tors Cambodia, the new pdEcy “is 

deariyfadlhatingand awoore^ng 

V igipa^iy jnunigratiion." He said 
the tAtderaept went farbeyond the 
retimiirffamer residents. ■ . 

“My view is it's a dear mcBca- 
tjon j£at tfe Vietnamese have left 


.bodia if the Heng Samrin TKime: 
can't, ever get its art together, the 
diplomat. • 

Thai View isifisputed by Wuliam 
Turiey, a vtatitKAmorican profes- 
sor at . Bangkok’s Chiilnlongkom 
Unweratj- who recently went to 
Hanoi and discussed the issue at 
length with a semor Foreign Minis- 
uy offidaL fife said tia' crfSdaJ, 
whom ire aamed. requested asp-. 

oymity m aoy artjdcs about fire- 

trip. •- ■'* 


ProfessOT Turiey said be bdieved 
the mam reason for fire settlement 
policy was Ur develop the Cambo- 
dian economy. He said this devel- 
opment “depends on the presence 
of people who can perform certain 
economic functions” and that 
Cambodia lacks these people. 

' Awarding to Professor Turiey, 
the official said that “it is normal 
for Vietnamese, to want to live in 
Casibotiia, but . their treatment has 
not been good.” The official said 
Hanoi sought to efimmate discrins- 
natibri. so that Vietnamese resi- 
dents in Cambodia would be treat- 
ed the satire as Gambodiafls. 

He . said, that while former Viet- 
namese residents of Cambodia 
would be allowed to return freely, 
“others must seekpenuunco. aim 
these others are street to limte,” 
Professor Turiey said. He said fire 
official did not elaborate. 

■ Eraaation Sites Prepared 

Internationa] relief agencies. 
Tuesday were preparing , emergency 
evacuation sites' for about 100,000 
Cambodians following reports that 
-Vietnamese units were in position 
to strike against two encampments 
along the Thai -Cambodian border, 
The Associated Press' reported 

from Aranyaprathet, Thailand. 

Thai military sources in the fron- 
tier town said sizable Vietnamese 
forces, backed by tanks and artfl- 
Jery, had moved into positions 
threatening Ban Sangae and Nong 
Samet, two Camboduqi cam ps 
hwsbag large civilian populations 
as wefiaS guerrillas. 

’ Ban a long, narrow set- 

Uemeiit runniog paraM to the bor- 
der; contains abwt 23,000 civilians 
while Noe® Samet, which "Western 
: sources say 's pill* ova into Thai- 
land, ixrfds more than 77,000. 

. Both camps are controlled bythe 
Khmer People’s National Liber- 
ation Front.. j . 

A souor relief agency offirial . 
said two 'emer ge nt^ evacuation 
sites^ were bang set ^ inade Thai- 
land opposite tee two bases: Make- 
shift boosing' material. 200 wafer , 
tanks and platforms for field hosjri- ■ 
tals have been prepared. < 


■ fire Netiurfands AntSes, 
House saboommittee evidence 
and other documents indicate, 
are used regularly for tax eva- 
sion by orgmuzed rriminnk and 
narcotics traffickers as well as 
by business executives. Page 3. 

■ The Tkcncfa Cwimranw t Par- 
ty appeared locked more firmly 
th*n ever into its subordinate 
governmental role after ending 
its objections and backing a 
special austerity law. Page 2. 

■ Delores Del Rio, a star who 
played exotic heroines in Holly- 
wood films of the 1920s and 

’30s, died til Caltfornia. PSgeZ 
BUSINESS/FINANCE 

■ Fed Cfcaumaii Pad Vdcker 

said U.& interest rates are still 
toobigh- Ptigu 19. 

A SPECIAL REPORT 

■ A look at West Germany’* 

political, energy and industrial 
-prospects. Part n of a two-part 
special report PageTS. 
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U.S. Embassy in Soviet 


By Dusko Doder 

Washington Post Serna: 

MOSCOW — Six Soviet Pen- 
tecostalists who took refuge in the 
U.S. Embassy here nearly five 
years am seeking hdp to leave the 
Soviet Union, reft their sanctuary 
voluntarily Tuesday sight to return 
home in me hope that Urey wiQ be 
granted permisaon to emigrate. 

A spokesman for fire group, Lyu- 
ba Vashchenko, 30, toldjouraausts 
gathered inside the anbassy com- 
pound that they were returning to 
their hometown of Cheraoeorsk, in 
Siberia, where they would apply 
for exist visas to emigrate to Israel. 

The decision to leave the embas- 
sy, she said, was made by the group 
after her aster Lidiya, 32, was al- 
lowed to emigrate to Israel last 
week. 

Lidiya was the first of the origi- 
nal group of seven Pentecostalists 
to leave the embassy after a 34-day 
hunger strike. She was hospitalized 
and returned to Chcmogorsk in 
February 1982. 

“Lidiya's departure was a good 
sign for us. far our family. We plan 
to go to Lidiya,” Lyuba said, ‘xtar 
hope is God He never left us and 
wiH never leave os.” 

The ax, as well as four members 
of tbeir families wbo were let into 
the embassy fix' the occasion, were 
taken in LLS. Embassy vehicles to 
Moscow's Domodedovo airport, to 
Qy back to Siberia later Tuesday 
night. A number of U.S. diplomats 

escorted the group. 

Warren Zimmcnnann, deputy 
chief of mission, refused to com- 
ment oa possible U ^.-Soviet talks 
about die group’s fete. He said 
“the decision to leave was their 
own.” 

Soviet police guards made no at- 
tempt to nop or inqrect the vehi- 
cles as they left the embassy. Not 
were there any problems ai the air- 
port as tire group left on two sepa- 
rate flights holding tickets paid for 
by the 115. Embassy, according to 


The group consists of the Vash- 
chenko and Qunykalav families, 
both of Chemogorsk. The Vash- 
chenkos have 13 children while the 
Chmykalovs have nine, most of 
whom had remained m Cherao- 
gorsk. 

With Lidiya Vashchenko already 
in Israel, her family could legally 
seek reunification under the Hel- 
sinki accord. The Chmykalovs do 
not have any relatives abroad. 

“This is the biggest ride of our 
lives we are taking.” said Avgusti- 
na Vashchenko, 54, who with ha 
husband, Pyotr, 55, and two erf 
their daughters entered the embas- 
sy compound in 1978. 

“It s a big risk, " agreed Timofei 
Chmykalov, 20. He and his mother, 
Maria, 60, woe the only members 
of the Chmykalov family to barge 
past the gums into the embassy 
fearing the rest of the family in 


It was expected that the Soviet 
authorities would eventually allow 
the poop to emigrate to Israel, al- 
though legal complications may be 
involved. 


“It's strange to imagine how I 
will walk along the street,” said 
Lyuba Vashchenko, wbo now 
speaks fluent English. 

Maria Chmykalov said U_S. Am- 
bassador Arthur Hartman talked 
with the group Tuesday afternoon. 
“He told us the moment was right 
to move but that we should decide 
what' to da He said be was not 
going to throw us out" 

An embassy spokesman said Mr. 
Hartman went to bid farewell to 
the two families. “The ambassador 
told them their departure from the 
embassy would not change our 
strong desire to work far their emi- 
gration,” the spokesman added. 

The two families have been 
trying £ot the past 23 years to leave 
the Soviet Union for a Western 
country where they could practice 
their evangelical faith. Their relig- 
ious practices ban sending children 
to state schools and army service, 
both of which are required by Sovi- 
et law. 

Members of the Pentecostahst 
faith are scattered across the Soviet 
Union with a preponderance in Si- 
beria. The exact number of be- 
lievers is not known but several 
thousands have sought emigration 
to the West 


(The second of three articles on di- 
visions between IsraeTs two Jewish 
cultures.) 

By David K. Shipler 

New Tort- Tima Soviet 

JERUSALEM — A casual ob- 
server scarcely notices the poverty 
in Israel. It exists behind a screen 
of moderate well-being. 

U has not scarred (he urban 
landscapes with vandalized, 
burned-out neighborhoods of obvi- 
ous despair, as in some cities. But it 
is there, a permanent and corrosive 
element of Israeli society. 

“In my opinion, the biggest 
problem of Israel today is not de- 
fense and not security — it is the 
social gap,” said Mdr Shi tree L, 33, 
mayor of Yavne, south erf Td Aviv, 
and a member of Parliament from 
Prime Minister Menachem Begin’s 
Likud bloc. 

“There are 500,000 people in 166 
distressed neighborhoods living in 
poverty," Mr. Shi treet said. “Tnere 
are thousands of people sitting in 
jail as criminals, thousands of chil- 
dren wbo leave school before fin- 
ishing high school. There is a loss 
erf self-respansibflity of the people. 
It is very serious." 

The gravity of the problem is 
compounded by its ethnic compo- 
nent, for the vast majority of the 
poor are Sephardic Jews, those of 
families who came mostly from the 
Islamic countries of North Africa 
and the Middle East. Ashkenazic 
Jews, those of European and 
American background, are most 
heavily represented in the upper 
socioeconomic levels. The conflict 
is therefore a potent one. involving 
dass and ethnicity. 

Nobody wbo has seen urban 
slums elsewhere would find any- 
thing shocking in the poor quarters 
of Tel Aviv and Jerusalem, or in 
the barren “development towns” of 


Israel Campaigns 
For More Settlers 

JERUSALEM (Reuters) — The 

to 

persuade 20,000 more Jews to set- 
tle in the West Bank and Gaza 
Strip. 

Brushing aside appeals by the 
United States and the European 
Community for a freeze on settle- 
ments in the occupied Arab territo- 
ries. the Labor Ministry said it 
would spend S200.000 on a cam- 
paign, including television ad- 
vertisements, aimed at almost dou- 
bting the Jewish population in the 
West Bank and Gaza. 

A ministry spokesman said the 
government estimated that 3,900 
bousing units would become avail- 
able for Jewish occupation at 68 
existing settlements during the next 
18 months. 


tacky apartment houses thrown to- 
gether after the wave of immigra- 
tion that brought hundreds of 
thousands of Sephardic Jews to Is- 
rael in the 1950s. 

Partly because Israel was 
conceived by most of its European- 
born founders as a socialist state, it 
now has an extensive soda! welfare 
system to cushion the impact of 
economic hardship. Heavy subsi- 
dies of housing, medical care and 
food help lake the edge off some of 
the suffering 

But these programs have not pre- 
vented a cycle of poverty from 
evolving. It now limits the horizons 
erf the children of the poor, doom- 
ing many to repeat their parents* 
unsuccessful struggles against the 
handicaps of inferior education, 
cramped and shoddy apartments, 
low-paying jobs and mean streets. 

Israel, once a sanctuary and a 
promise, looks incrrasiflgly like 
other Western countries in its de- 
velopment of an underclass. 

The most notorious slum is Tel 
Aviv’s Hatikvah quarter, the name 
means “the heme” in Hebrew. 


. It is a neighborhood mixed with 
new apartments and crumbling old 
stone houses, narrow alleys and 
busy thoroughfares. Its lively com- 
mercial district and street market 
have begun to give it an air of 
charm and false prosperity, making 
it a chic attraction for wealthy Ash- 
kenazim, who come from North 
Tel Aviv to shop and dine. 

But the 15,000 people of Ha- 
tikvah, 90 percent of whom are 
Sephardim, endure the highest rate 
trf juvenile delinquency, teen-age 
prostitution, drug addiction and al- 
coholism in Israel, according to a 
1979 survey. 

Two-thirds of the families Eve in 
crowded apartments of only me to 
three rooms. 

Half of the neighborhood's 15- 
to 17-year-olds drop out of school, 
according to the survey, and virtu- 
ally none of the rest ever make it 
into academic high schools, bring 
fimnded instead into vocational 
schools where most of them learn 
skills for which they cannot find 
jobs. 

For many, there appears to be 
no escape. Bad schools and dis- 
rupted families breed school drop- 
outs who often have brushes with 
the law. Young men with police re- 
cords are usually considoed unfit 
for army service, and an Israeli 
without au army record bears a 
lifetime stigma that affects bis abil- 
ity to find decent woric. 

The pain and anger of all this 
surface easily nowadays. 

Several weeks ago, at the begin- 
ning of a recent community meet- 
ing m the Hatikvab quarter, a mid- 
dle-age woman talked about he r 
tiny, two-room apartment, its walls 
constantly wet in the winter’s rainy 
season, tier daughter’s rheumatism 
worsened by die unending damp- 

(Coatinsed oa Page 3, Col 1) 
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GERMAN CENSUS — A Lower Saxony state official shows an enlarged ques- 
tionnaire to census takers in Hanover that is to be used in the national brad count 
scheduled for April 27. West Germany's highest court is to announce Wednesday 
whether the census violates the federal constitution. Its opponents befieve the 
census requires too much personal information that cotdd be used by the police. 


Hussein Reportedly Judges 


WORLD BRIEFS 


Peace Role at Dead End Troops Quell Rioting in Pakistan 


By Thomas L Friedman 

Sew York Tima Service 

AMMAN, Jordan - Kins 
Hussein feds he exhausted afl 
of his country's diplomatic chokes 
in the search for peace in the Mid- 
dle East and that, as far as Jordan 
is concerned, the attempt to find a 
settlement has reached a dead end. 

Tins assessment was made pub- 
lic Monday night on the condition 
the source not be identified or di- 
rectly quoted. It is not known 
whether these views are the same as 
those the king has expressed per- 
sonally to President Ronald 
Reagan or other officials. 

In view of the f ailur e of Jordan 


Sunday by Mr. Reagan, that some- it was emphasized.thal there was 
bow Hussein might still be per- no possibility of Jordan trying to 
suaded to join peace talks based on join peace talks without the express 
the president’s initiative. approval of the PLO and the ma- 

Hussein will not rule out partial- Jonty of the Arab league, 
iting in the American initiative in In the absence of a jont negoti- 

ating strategy between Jordan and 
the PLO, the king thinks West 
Bank Palestinians wiQ have to look 
to Yasser Arafat, the head of the 
PLO, for redress of their 
grievances. 

It was stressed how dose 
Hussein thought he and Mr. Arafat 
were to an agreement that would 


patmgi 

the future, but he feds Jordan has 
done all it can now. 

The kingTeds that as long as the 
Reagan ad ministi ari na cannot per- 
suade Israel to stop the expansion 
of Jewish settlements in the West 
Bank and withdraw from Lebanon, 
there will be serious doubts about 
its ability to obtain even more im- 
portant Israeli concessions in any 
pace talks with the Arabs. 

In addition, the American 


KARACHI, Pakistan (Rotten) — Troops were, son in tooootrci an 
ou tbreak of refigfous violence in Karachi on Tuesday as -thousands - of 
Moslem de m o ns tr ators burned shops, houses and cars, w i tn e s ses saodL 
Silty people wer e r e po rted arrested. _ 

K f si ffrn ta qiiH the troops arrived after wdjpcirere P Baweto otsanft a 
^vmfmntgriwn jM^BMnSfnwwjmdjthnte Moslems in the western secfarfnf 
g«r^in. Pakistan’s largest city. The noting was reported^ touched off 
try the stabbing of a Sunni youth that was warned onSnacs. ^ . 

Polk* wwfor fired tear gas to break up a stone-throwi ng g wd tn thc 
predominantly Sunni area, where at least seven person s wfrfc ti Bcd lag 
month in dashes between the sects, they said. The kHJg-cnnnmg.QaifSct 
is over ownership of a mosque. Js/ 

Egypt Court Rules in 


and the Palestine Liberation Or- unwillingness -to deal directly with 
ganizaiioQ to agree on a strategy (be PLO, and the PLO*s reluctance 
that migh t have enabled th»n to to compromise an its conditions 
take part in American-sponsored for participation in peace talks are 
peace talks, Hossein feds there is 
nothing more Jordan can do now 
to foster a settlement 
The king’s views were in sharp 
contrast to the hopes expressed 


faTV« 

The long thinks Mr. Arafat was 
sincere in. ids efforts to reach an 
accord in their 10. hours of private 


alert criti ca l im p f rirmffnn; 

There were indications that as 
long as there was no p ro gr e s s in 
these key areas, Jordan would re- 
main on the sideline?. 


CAIRO (UPI) — A Cairo court on Tuesday ordered the canajtomd of 
lave enabled a jomt Jordanian-Pat- ^ ,wtoVm in 1981 by Anwar Sadat to establish a five-man wand! nf 
estnuan. delegation to cater peace bshopstonm affairs of tteC^ticOnhodcKChuni. '. 

,Qn " But the Administrative Court of the Slate Council, inn 1 vagndjtworf. 

ed verdict, left it unclear whether deposed Patriarch S ncnuaah 3d; js 
entitled to resume Ins duties as church leader. 

' Galal Abdd Hamid, preriding judge at the three-man t court; an. 
, sconced the verdict to a packed courtroom. The audiaice clapped, sp- 
an agreement pareotiy thinking the patriarch had won his legal battle agnnst the gw- 
mime nnr a onunenL About a month before his assassination in October 1981, Sadat 
nppran fwi the of bishops to run Copt affairs aftff dgwun^ the 
patriairrh and ha niching him to a monastery. Sadat acoised h im o f mat- 
ing reli gi ous strife eating between Moslems and the estimated 7 
million Coptic Christians in Egypt. 


stood to have 


k. They 
drafted! 


MX Faces Tough Fight, U.K. Awaits Iran and Iraq Pounding 

Key Congressmen Say Decision on Each Other’s Positions SSSSSS 


By Margot Hornblower 
and George G Wilson 

Waxhtngton Fob Service 

WASHINGTON — The MX 
. missile deployment plan recom- 
mended to President Ronald 
. Reagan on Monday is snre to en- 
■ counter political turbulence but 
. stands a chance of gaming congres- 
. sional approval, according to influ- 
ential Democrats and Republicans 
in Congress. 

“The president has got a hard 
road ahead of him to sell it,” said 
Representative Jack Edwards, an 
. .Alabama Republican. 

That seemed to be the prevailing 
view on the recommendation by 
the president's MX advisory com- 
mission that 100 of the missiles, 
, each of which has 10 warheads, be 
placed in reinforced silos built for 
Mmuteman-3 and Titan-2 missiles 
while a smaller, angle-warhead 
• missile is developed. 

The panel, chaired by Brent 
Scowcroft, a retired air force gener- 
al, also supported Mr. Reagan's 
" call for research on a system to de- 
fend against ballistic missiles 

“He's going to have to put on the 
full-court press and talk to a lot of 
-members of die House and Senate 
personally,” said Mr. Edwards, the 
ranking Republican on the House 
-Appropriations subcommittee on 
defense. Mr. Edwards led the un- 
successful attempt in the House 

- last year to secure funding for MX 
productioo. 

The advisory panel had consul t- 

- ed closely both with administration 
.figures and with influential con- 
. gressmen. Two of these. Senator 

Henry M. Jackson of Washington 
, and Representative Les Aspin of 
Wisconsin, both Democrats, 
. sought to broaden support for the 
. plan. 

“It’s a realistic package, but it’s 
negotiable,” Mr. Jackson said. “I 
see the House and Senate going for 
the MX. but I don't think 100 mis- 
siles is the final number." 


Mr. Jackson, who is the ranking 
Democrat on the Armed Services 
Committee, said the commission 
report recognizes implicitly “that 
all land-bared systems are vulnera- 
ble.” 

Mr. Aspin, a member of the 
House Armed Services Committee, 
called for a bipartisan solution to 
the missile question. “There’s no 
good way to base the MX, so you 
might as well stick ’em into the old 
Mmuteman boles as a short-tom 
solution,” he said. 

Other congressional leaders on 
national security issues, including 
John G. Tower, a Texas Republi- 
can who chairs the Senate Armed 
Services Committee, and Sam 
Nunn, a George Democrat who is 
one of that committee’s most influ- 
ential members, withheld comment 
on die MX panel’s recommenda- 
tions. Mr. Reagan is expected to 
maku his views on the report 
known next week. 

Senator John H. Chafes of 
Rhode Island, a Republican mod- 
erate. said he was worried that the 
MX might be viewed as a first- 
strike weapon. He also expressed 
concern about bow the United 
States and Soviet Union could veri- 
ty the number of missiles held by 
the other if both countries devel- 
oped and deployed the sort erf 
small, mobile missiles recommend- 
ed by the Scowcroft panel 

Senator Mark O. Hatfield of Or- 
egon, a Republican who chairs the 
Appropriations Committee, de- 
claimed the panel's proposal as 
“nothing less than mad.” 

“We might as well also announce 
that America has adopted a first- 
strike nudear strategy be said. 

Some military analysts say that 
multiwarhead missiles, such as the 
MX, are more likely to be seen by 
an opposing power as first-strike 
weapons, since each missile can de- 
stroy several targets while leaving 
the attacking nation with other 
missiles in reserve. 


A June Poll 


Reuters 


Compiled by Otr Staff From Dispatches ter raids had inflicted heavy losses 
BAHRAIN — Iran and Iraq re- cm Iranian forces and caused huge 
ported renewed artiDoy air at- fires among their stocks of equip- 


LONDON — Britain was betting tacks in their Gulf war Tuesday, 
Tuesday on Prime Minis ter Maiga- following an I ranian offensive. 


Communists in France 
Accept Socialist Policy 


ret Thaicher calling a general elec- 
tion in June, 1 1 months before her 
five-year mandate, nms out 

Speculation on an early election 
pushed the stock market to an all- 
time peak, the pound strengthened 
on foreign exchange markets and 
bookmakers made it short odds on 
a June poll 

Mrs. Thatcher’s aides acknowl- 
edged that political pressure was 
bunding up for an early election 

but inriew that nothing had yet 
been decided. 

“She is ke epin g all her options 
open,” a spokesman in the prime 
minister’s office said. “She won’t 
even consider an election date until 
after local government elections on 
May 5.” 

Opinion polls give her Conserva- 
tive Party a big lead, 8 percent 
ahead of the Labor Party and 22 
percent in front of the centrist lib- 
eral and Social Democratic alli- 
ance: 

Party sources said a majority of 
Conservative members or Parlia- 
ment wanted an early poll to re- 
move political uncertainty and take 
advantage of favorable signs for an 
economic recovery. 

Government ministers have ex- 
pressed optimism that the economy 
may be reviving, with inflation 
down to about 5 percent for the 
first time in 13 years. 

Share dealers said investors obvi- 
ously believed an election was dose 
at hand. The Financial Times stock 
index, which hit a record 683.9 
Monday, rose 6.6 points in eariy 
trading Tuesday. Monday’s dose 
was 22 percent upon last year. 

The pound, which plu 
cent weeks with falling on prices, 
rose to $1.5340. It dosed at 
$15287 Monday night 

Leading bookmakers reported 
heavy betting on a June poll and 
shortened the odds overnight from 
even money to 4-to-5. 


Iran said its forces surrounded a 
military post 6 miles (10 kilome- 
ters) inside Iraq Tuesday morning 
and that the Iraqis had suffered 
3.000 casualties since the start of 
the Iranian push Sunday night. 

Iraq reported that its fighter 
planes and helicopter gunsjnps 
were pounding Iranian positions 
and tha t 3,220 Iranians bad been 
killed Monday. 

The latest hostilities an but ex- 
tinguished hope that the two coun- 
tries might agree to at least a limit- 
ed cease-fire to allow the repair of 
damaged Iranian wells (til 
into the Guff. 

The I ranian news ageocy quoted 
military official* as saying tfcit 70 
percent of the objectives of the new 
thrust bad been achieved. A mili- 
tary communique Monday night 
said 60 square miles (150 square ki- 
lometers) of Iraqi-held territory 
HaH been r ccapTiiicd 

A military spokesman in Bagh- 
dad said Iraqi fighter and hdicop- 


menL Baghdad television showed 
film from the war zone, depicting 
hundreds of bodies in trenches. 

Other Gulf countries continued 
their efforts to organize concerted 
action a geing* the giant ail stick as 

winds and currents aided workers 

battling to keep the approaching of Jcffdan andTtbe PLOT 
spill from Bahrain's beaches. Fez plan would be rewritten to call 

Bahrain pollution officials said for. sdf-determmaticm for. the 
Tuesday that only a few heavy tar Palestinians in the context of Jor- 
balls bom the spill were reaching danism-Palt-gf-miim m o fatemtinn 
the islan d’s beaches as winds The idea apparently was- to sof- 

hdped keep the slick out in the ten tbe PIXTs demand for an inde- 
Gulf. Workers ooomraed to place a pendent state as a basis forttegoti- 
string of inflatable booms around atioos, mice it was assumed iny ) 
tbe country’s main power and sea would use this as an excuse to re- 
water desafinatian plants. ject talks, while stiD preserving the 

In Kuwait, seven of the eight. PLCs principle of Palestinian seif- 
countries of the regional orgamza- detenmnation. 
tiou to protect the marine environ- Mr. Arafat ires understood to 
ment met Monday night to devise a have asked Hnsarin April 4 far a 
combined plan of action against recess in their talks so ne could go. 
the slide The Iranian deputy prime to Kuwait and tdi his PLO ati- 
minister, Mxrza Taheri, was expect- leagues what bad been agreed 
ed in Kuwait later Tuesday amid upon. However, Mr. Arafat did not 
speculation that the Gulf nations l et nin April 7, as promised, bat 
would reconvene another mtnisteri- sett two envoys with what were (te- 
al meeting an the slick Wednesday. scribed as new proposals. Actually, 


balked at signing 
because of pressure from hardlin- 
ers in his organization and also ap- 
parently from Syria. 

The document was to combine __ _ _ m A J 1 

elements of the Reagan jiian, which senate Debate np gins on Aaelman 

called for the creation of a Pales- ~ 

timan entity on the West Bank and WASHINGTON (AP) — The Senate debate on President Ronald 
Gaza Strip federated with Jordan, Reagan’s nominee to head the Anns Control and Disarmament Agency 

began Tuesday as Republican leaders scrambled for support among a 
small group of imderioed members. 

At best, ‘ said, KV»niwfh L. Addman would win confirmation by 
just one or two votes, and they added that the vote was “too dose to 
calL” Several Republicans remained seriously troubled about Mr. Add- 
man’s qualifications, accordin g to Ted Stevens of Alaska, assistant leader 
of the Republican majority. 

Although a final vote is scheduled for Thursday, the first test could 
come Wednesday on a procedural motion to send the nomination back to 
the Foreign Relations Committee. Sending the nomination bad: to com- 

. u - l:_i , - a .. mittee presumably would end Mr. Adelman’s chances for approval since 

the panel voted 9-8 against his confimauon Feb. 24. 

would remain tire long-term < 


tabfishmeot of an independent Pal- 
estinian state on tire West Bank un- 
der tire authority of tire FIX). The 
Pal estinian - Jo rdanian approach 
was to have been presented to tire 
Arab leagp*. for endorsement this 

month 

Although tire Reagan plan was 


China Signs Coal Deal 
With U.S. Developer 



: were! 
the original 


Remen 

BEIJING — Oitna has an- 
nounced plans for a second coal 
pipeline to be built with tbe aid of 
western technology to hdp devel- 
op the country’s vast coal reserves. 
The New China News Agency 
mre- said Monday ni g h t that tire Fluor 
Corporation of the United States 
had sig ned a preliminary agree- 
ment to butid a 600-mtie (960-kilo- 
meter) coat slurry pipeline that 

f/X Visit to Gibraltar 


would initially carry 
tons annually from ( 
Shanxi province, China’s 


minion 


coal-producing 
of Nantong near i 


to the part 


alsoan- 

coal 4§)nBftes 
Jgngar in In- 

Qinhuangdao, 


Mrs. Thatcher, who became Brit- » TKm . .. » , P . 
ain’s first woman p rime minister MS trotestea try Spam 
turned Labor out of „ 


Reuters 

PARIS — The French Commu- 
nist Party appeared Tuesday 
locked more firmly than ever into 
its role as subordinate partner in 
the Sodahst-led government after 
ending its objections and backing a 
special austerity law. 

Political commentators on both 
the right and left said the Commu- 
nist decision Monday to lift a 
threat to withhold support for the 
law was a retreat that reflected the 
party’s position as effective hostage 
of the Socialists. 

Tbe parliamentary vote Monday 
night on the austerity Nil was the 
second time in a week that the gov- 
ernment inflirtwl embarrass- 
ment on its partner. 

Tbe pro-Moscow party, brought 
into the administration by Presi- 
dent Francos Mitterrand in 1981, 
accepted without protest the gov- 
ernment’s derision last week to ex- 
pel 47 Soviet officials from Paris 
lor alleged spying. 

The austerity bill, empowering 
the govemmait to levy new taxes 
by decree, was approved by Parlia- 
ment after the Communists said 
they bad acce p te d promises from 
Prime Minister Pierre Mauroy that 
he would modify some measures. 

These will exempt the poorest 
from a new 1-percent increase in 
taxable income and further lighten 
the burden on lower wage earners 
of a compulsory loan to the state. 

However, they fell far short of 
changes in the austerity program 
demanded earlier by the Commu- 
nists as the price for their support 
of tbe decree law. 

Tbe Communists reluctantly ap- 


proved last week tbe principle of 
the austerity program but called 
for higher taxation of tbe rich and 
measures to exempt the lower paid. 

They also opposed the use of the 
decree mechanism, much used by 
rightist governments in the past, 
and the Communist leader, 
Georges Marchais, said last week- 
end the party was “not going to be 
forced to swallow bitter medicine.” 

The Communist leadership, 
which calculates it still has more to 
gain by staying in the administra- 
tion. is faring growing unease 
among party militants over govern- 
ment policies that often appear 
doser to conservative than to Com- 
munist doctrines. 

Apart from the austerity pro- 
gram, these include the administra- 
tion's alignment with Washington 
in its attitude toward the Soviet 
Union and European security. 

Tbe party’s parliamentary lead- 
er, Andre Lajoinie, said Tuesday 
tbe discontent affected only a small 
number, but commentators said 
publication of critical comments 
by tbe party weekly magazine. Rev- 
olution, indicated something 


when voters 
power in May 1979, has repeatedly 
said she would like to nm her fufi 
five-year term. But she has teased 
the opposition in recent weeks with 
hints of an eariy poU 
Last week she met key cabinet 
ministers to thrash out a draft elec- 
tion manifesto. Sh* intensified 
by arranging to ad- 
new Conservative candidates 
□ext weekend. 

Well-informed Conservatives 
said the p rim e Mmiow did not 
want to be seen to be exploiting fa- 
vorable economic signs and her 
high in op inio n poQs for 

her own political advantage. 


Semen 

MADRID — Britain’s ambassa- 
dor to Spain was called Tuesday to 
the Spanish Foreign Ministry for a 
seared time to hem- a protest about 
the planned visit Wednesday of a 
dozen Royal Navy ships to Gibral- 
tar, a British Embassy spokesman 
jfn i d 

The ambassador. Sr Richard 
Parsons, was told by Foreign Min- 
ister Fernando Moran of Madrid’s 
serious concern and displeasure 
about the visit, the spokesman sakl 
Sir Richard was summoned to the 
ministry Saturday to hear a rimiiar 
protest from a high-ranking offi- 
cial 


nounced plans to 
using water to 
(700 

ner Mongolia to 
China’s main <% nd 
the San Fi ^ 

group, agreed last month to oof- 
duct a feasibility study cm the Jtm- 
gar pipeline, which will cost about 
$2 billion, industry sources said 

Industry sources said China was 
also considering building a third 
pi p el ine from Henan province to 
the Yangtse River port of Wuhan, 
one of tire country’s main heavy in- 
dustrial centers. 

In a meeting Monday with the 
Fliror delegation, 

China’s paramount 
firmed Ctona’s open door econom- 
ic polity. However, tire official 
press twenty continued its criticism 
of the United States for granting 
political asylum to Hu Na, a star 
tennis player. 

The dispute over Miss Hu’s de- 
fection has led to the suspension of 
official sports and cuttoral ex- 
changes with the United States. 


the “new” 
restatement 
plan. 

Hussein r eco gni ze d that tfaoe 
could be no negotiations mi that 
basis and derided to calL off- hxs 
talks with Mr. Arafat. 


Reagan Asks 
'BoldMove’ 

(Continued front Page 1) 
Menadrem Bc gfri, then planned to 
fly to tbe Beirut suburb of Khalde 
for the next round of talks. He was 
to remain m Beirut for meetings 
with the Lebanese leadership. 

Mr. Reagan said dnring the ar- 
thral ceremony at tire White House 
that he would discuss bis peace ini- 


East German Musician Defects 

BONN (UPI) — Thomas Sanderting , one of East Germany’s lop con- 
ductors, has defected to the West, it was reported Tuesday. 

■ The Bild newspaper earned an interview with die 40-year-old musi- 
cian, wire regularly conducts all the leading East German orchestras, at 
which Mr. Sanderfag said he would not return to East Berlin as sched- 
uled after his current Western tour. 

“NoL mil not go back,” be told the newspaper. “I wish to be free to 
make my own artistic dwiriong East German officials have hindered my 
guest touts to the West and prevented same vials,” he said. Mr. Sander- 
Bng*s father. Knit, is tire chief conductor of the East Berlin Synqthony 
Orchestra. 

Galtieri Under 60-Day Detention 

BUENOS AIRES (Combined 
Dispatches) — Lcopoldo Galtieri, 
the Argentine president during the 
war over the Falkland T«l«nris t has 
been placed under detention far 60 
days for criticizing the way Argen- 
tine officers waged toe war, the 
Tdam news agency said Tbesday. 

In addition, an army tribunal of 
honor was established to review 
Mr. Gaidai’s conduct, the official 
agency said. 

Telam said tht punishment was 
ordered by Gen eral C ristmo Nico- 
laides, who succeeded Mr. Galtieri 
as army commander. The order fol- 
lowed publication April 2 of a 
newspaper interview in which Mr. 

Gahren questioned the bravery of 
General Mario MenSndez. the for- 
mer military governor of tire is- 
lands, and stud, “I thought we 
could have put up more of a fig ht ” 

Mr. Galtieri, who was-forced to 
retire after the FaDdands defeat 
and has led a rednsive existence 
since, probably will sene the 60- 
day detention at a militar y com- 
pound in the Buenos Aires area. 



Leopoldo Galtieri 

according to DYN, a private news 
agency. The military honor tribu- 
nal could strip him of bis tight to 
wear a unifor m and halt his mili- 
tary pension. 


ers tentatively backing the US. 
proposaL 

When reporters asked the presi- 
dent if his plan was dead because 
of the PLO action, he replied, “No, 
it isn’t” 

He said be remains “morally 
committed” to the search for peace 
and win oppose , radical dements 
seeking to ^prevent an agreement 
which would pennil King Hussein 
of Jordan to jean tbe peace pro- 


Dolores Del Rio, 78, 
Movie Heroine, Dies 


“We’re stuck,” a militant was 
quoted as saying, adding: “The 
party is being led im the garden 
path and is staying silenL The gov- 
ernment has given into Germany 
over European issues and to the 
bosses on the national level.” 

Interviewed on television, Mr. 
Lajoinie said the Communists still 
had a constructive role to play in 
ensuring that tbe government ad- 
vanced on its promised program of 
leftist reforms. 
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Los Angda Tuna Service 

NEWPORT BEACH, California, 
— Delores Dei Rio, 78, a legendary 
beauty who played heroines in 
Hollywood movies of the 1920s 
and 1930s and later returned to her 
native Mexico to reign there as 
queen of films, died Mon da)- at her 
home here. 

Tbe Orange County Coroner’s 
office said that Miss Del Rio died 

of liver failure brought on by hepa- 
titis contracted many years ago. 
Her husband of 23 years, Lewis A. 
Riley, a producer-director, was 
with her when she died, a coroner’s 
spokesman said. 

Bora Dolores Asunsolo in Du- 
rango, Mexico, she was edneated at 
Saint Joseph's Convent in Mexico 
City. She was presented to the king 
and queen of Spain in 1919 and re- 
mained abroad, studying voice in 
Madrid and in Paris. 

She was married in 1920 to 
Jaime Martinez Dd Rio. a wealthy 
attorney, and became a society fig- 
ure. But that changed in 1923, 
when a movie director, Edwin 
Carewe. persuaded her to accept 
her Jim screen role in “Joanna.” A 
1926 role in “High Stepper” was 
followed by a triumph as Gaar- 
maine, the French heroine of 
“What Price Gtoty” in 1927, the 
title role in “The Loves aS Car- 
men” the fame year and Starring 
roles in several other films. 

The marriage to Mr. Dd Rio 
had ended ai about the time she 


reached star status in 1928, and a 
subsequent marriage — to MOM’S 
chief art director, Cedric Gibbons 
— also broke up. So, she said, “I 
went home.” 

She became Mexico’s leading 
screen star, winning four Andes — 
Mexican Academy Awards — and 
a Quixote, the Oscar of Spain. 

A love affair with Orson Welles, 
which began shortly after the end 
of her marriage to Mr. Gibbous, 
led her to make “Journey Into 
Fear” with him in 1942. 

In 1947 she appeared in John 
Fred’s ‘Tbe Fugitive," and mad* 
"Cheyenne Autumn” for the sann» 
director in 1964. 



dative with the Omani sultan, who 

Greenland Votes for Parliament 

NUUK, Greenland (AP) — G reenlanders went to the polls Tuesday to 
elect a new Landsting, or parirament, with many d gpt erf a posable 
defeat for the r uling party that persuaded the idanders to opt out of the 
European Community. 

Blizzards nearly drowned out the dosing stages of the campaign, and 
voters weal to the polling stations here along streets lined with the largest 
snow drifts seen in years. 

GreenlandVgeography, demography and electoral system make pre- 
ewettoa polls virtually imposabk. But a combination of electoral reform, 
(hsendaantmeat among Danes who make up 20 percent of the electorate 
of 35,0 00, and a flight by young voters to the leftist limit Araqa tight 
(Eskimo Movement) Party threatened the absolute majority of the 
■ Mubarak Urges New Effort Suimut (Forward) Party. In the last election in 1979 — the first after 

President Hosm Mubarak at Gl ^ mla °J won role — Smmut polled 46 percent of the votes 
Egypt indicated Tuesday be did agamst 42 P®** 01 for the more moderate Attassut Party, 
ora beE eye' efforts by King Hussein 

Beijing Sets Free a Frenchman 

reached a dead end, sad he mged PARIS (AP) A Frenchman has bean freed by China after spmdiag 

s^ss , sr d *° Fnm “- a sp “ ,or ^ 

Raymond Ra tilkm , 49, the son of a Frenchman and a Chinese woman, 

aft V e ? us “« to sign a document hostile to 
tynaceKn^fli^ the Roman Catholic bishop of Shanghai Mr. RatiBou 
pnss ***** “ a Catholic layman. The Foreign 
Mmistiy said Mr. Ratiflon was m need of rest and was in a secret loca- 
tion in rnmee. 


the talks be resumed, The Wasb- 


fercnee 


newscou- 

Pakastan, 


Dolores Del Rio 


JosephWedisberg 
NEW YORK (NYT) — Joseph 
Wechsbeqr 75, a contributor to 
The New rorker and author of a 
dozen books cm subjects ranging 
from nmsc to contemporary histo- 
ry. died Sunday at his home in Vi- 


Later, upon arriving back m 
Cairo, the Egyptian leader said Mr. 
Reagan had reaffirmed to him his 
United States shortly before World intention of pursuing his peace inir 
War 1L He became a lieutenant in dative and sod he still hoped Mi. 


where he was ending a 12-day Asi- 
an tour; the Egyptian leader said it 
was “imperative for oar Palestinian 
friends to join Jordan in ordCT to 
facilitate the negotiations to re- 
soIvetbeproWein?’ 

He said that reports of a final 
break between Mr. Arafat and the 
Jordanian monarch over accept- 
ance of tbe Reagan plan “may not ‘ 
be quite precise,” according to 
news agency reports from Islama- 
bad. “We believe there is still a 
gli mm e r of hope,” he said. 

Mr. Mubarak had Spoken to Sofia w wnmi wi .: 7T° rT““ «« nregana auv 

Preadrn Rragan by ^ ra ' ulra "“ B for I “ toD! ' 

n. 


here that Mr. RatiBon’s release, which had long been 
a gesture by B^ing before the frathomnmg 
Sf F £f n ’ 0ls Mitterrand. In Bering on Tuesday, 

toe boragn Ministry formally announced that MrTli&rtmd would 
vast m eariy May. Exact dates will be announced later, the ministry said. 

Italian- Bulgarian Rift fe Widening 

ROME (AP) — Italy is 1 " " " 


Embassy, sad Italian' 



am 


_ atamistation woSld do imH -»"= visas ipr laly. ^though BulgaiaB 

. help bring about such an accord, p n 

Mqjor General Avnham Ycffe, At the press conference in Islam- TOr Ulfi RcCOrrf 
70, a veteran commander in' the Is- abad, shown on Cairo’s state-run D *» ^ ■ 
reel Army mid a leader of lhe na- television, Mr. Mubarak did not 

w — - - oon s campaign to restore and pro- appear to be unduly upset by the 1( H a y visa to New Zeahmd and Australia. 

as as mm *ss ’ocmsas - 

Amman with King Hussein, said SINGAPOSE (RoS^l^ __ _ 

afterward that there was no feas- missed the minister vithnnf _Kuan Yew has do - 

ble alternative to President 
Reagan’s plan as a starting point 
for toe Middle East peace process, 

Reuters repeated 


Peter Nanyemha, described as 
r _.. , . . — defense munao- of the South-West 

Hi. - v fr e ^Utuveraty of Africa Peoples Organization, in a 
traffic accident, the Yugoslav news 
agency, TANJUG. reported Tues- 
day from Luanda, Angola. 


_ law school After 
law, he wmked as a 
orchestra leader on ocean linen 
and in Paris nighidubs. In 1938, he 
became a freelance journalist 
He served briefly in the Czccfaos- 


Dr. Akin Hyrintg 74, chief 
rabbi of Vienna and Austria for 35. 


kwak Anny before coming to the years, of heart failure Thursday. ’ 
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House Panel Studies 
Dutch Antilles 9 Links 
To Tax Fraud in U.S. 


By Jeff 


J.ill 




'Tz 


■VpV; 
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HOLOCAUST MEMORIAL — Pr ^ fen f Bmwlj Reagan, addressing a confer- 
ence of thousands of sanbOTS of Nazi camps oo Monday night in Washing- 
ton, said: “The security of .your safe havens, here and in Israel, vuD never be 
corapronaisedi^ He was green a scroll signed by moire than 15,000 survivors thank- 
ing the US. armed forces of World- War O for liberating Jews from the camps. 


PLO Aide Says He’ll lay Wreath 




To Mark Warsaw Ghetto Uprising 


By Dan Fisher 

Las Angela Tbnss Service 

WARSAW — The chief 
sentative of the Palestine 
n ation Organization here plans to 
lay a wreath during official cere- 
" monies next week in honor of Jew- 
' i& resistance fighters who died 
during the Warsaw ghettn uprising 

Fouad Yaseen, who functions as 
■ the FLO’S ambassador to Warsaw, 
- said Monday that he has notified 
'organizes erf commemorations for 
the special 40th amrivers ary^o f the 

have agreed. 

Several bard-fine Arab states 
have reportedly protested to the 
Polish authorities fv organizing 
the commemoration of the struggle 
of the Warsaw Jews. 

Mr. Yaseen denied that PLO 
partitipatioa in the' cezanaimes 
represented anything .unosaaL 

“We are not . against Jews . as 
Jews,” he sakL “We are against the 
Zionist movement As concerns 
Jews, especially those who strug- 


io lay the wreath Tuesday, Mr. Yfr- 
seen said: “1 don’t think, so." He 
added that while *T don’t think" 
those delations would be op- 
posed to toe PLO pianand even if 
they were “we don’t mind that” - 
Egypt had been the' only Arab 
delegat ion espeded-to participate 
in the ceremonies. 

Polish gn w m Tn^-nf Btvt fniwmit . 
nist Party sources have said that 
Libya, Algeria, and Syria have ob- 
jected. specifically to toe amri ver- 

saryproeram. The two-week series 

of special conferences, services and 


coned, the organizers said they still 
expected more than 1,000 Jews 
from abroad, including several 
hundred from Israel 

It Is stQl undear whether any Is- 
raelis have been invited or wifi at- 
tend as official representatives of 
the Israeli go v e rnm ent. like all So- 
viet bloc countries except 
Romania, -Poland does not main - 
tain diplomatic relations with Isra- 
el 

Even as it has devoted an in- 


l g led against . Nazis, we consider 
~~ comrades and M o f fi era * ' r 


them ram 
Asked >if other Arab officials 
here were aware that be intended 


cultural events opened last week- 
end. ... 

The efimax. was to be Tuesday, 
die 40ih anni versary, of the day on 
which Nazi troops came to 'round' 
up (he last of what had once been 
about 400,000 Jews crammed in- 
side the ghetta 

The Polish authorities are hbp- 
that toe commemoration will 
_ them break cutof the interna- 
tional isolation in which they 
found themselves, after their decla- 
ration of martial tow in Decembtf 

.1981- '. 

■ They. have invited prominent 
Jews ~nrirri. toroughoot 'me woddL 
While some Jewish grotips have 
urged thM tla; odebratiambe boy- 


using. Pohm news organizations 
have continued to attack Israeli 


policy and support the demands of the opening 
the Palestinians. (he name of 


While reporting Monday on a 
weekend Mass in honor erf the an- 
niversary, for example, the newspa- 
per life of Warsaw criticized “the 
warped soul of IsraeL” 

It said that theodicy conducted 
by Israel toward Palestinians was a 
“contradiction of the values and 
ideals for which thousands of War- 
saw ghetto heroes gave their lives.” 

It added that methods used by 
Israeli rightists appeared to many 
se to “those winch were 


Gerdi 

New York Tones Soviet 
WASHINGTON — A House 
subcommittee has uncovered evi- 
dence' showing widespread use of 
the Netherlands Antilles for tax 
evasion by figures. in organized 
crime and by narcotics traffickers 
as well as by business executives, 
according to documents obtained 
by toe committee and law enforce- 
ment agencies. 

A Senate subcommittee found 
last month that banking centers 
such as the Bahamas, Grand Cay- 
man Island and P anama were 
being used as oonduits for toe laun- 
dering of billions of dollars. But 
the Netherlands Antilles, formerly 
known as the Dutch West Indies, 
has not had a reputation for being 

connected to c riminal activity. 

According to toe documents, 
Charles Kimball 3d, a Miami real 
estate consultant, was expected to 
tefl the committee that nnOians of 
dollars in profits from an arms sale 
by a group of Middle Eastern arms 
dealers to the Palestine Liberation 
Organization were invested in 
south Florida, real estate through 
the use of a half dozen Netherlands 
Antilles corporations. 

According to Mr. Kimball, there 
has been a dramatic increas e in the 
past three years in toe use of An- 
tilles corporations by persons com- 
mitting avO fraud in sooth Florida. 
For example, a Netherlands An- 
tilles corporation was used to boy 
and sell nearly 3,000 acres (1,215 
hectares) of sooth Florida real es- 
tate, a deal that produced a $13- 
nriHion profit on which no taxes 
apparently were paid, according to 
committee documents. 

Mr. Kimball, who has been a 
consultant to government agencies 
seeking to trace toe repatriation of 
illicit profits to the United States 
from offshore entities, said that the 
biggest portion of the billion dol- 
lars a year invested in south Flori- 
da real estate by foreign investors 
passes through Antilles corpora- 
tions. 

Another document cites a feder- 
al indictment in Florida involving 
the opening of a bank account in 
the name of a Netherlands Antilles 
Merivest N.V., to de- 
posit and hide the proceeds from 
narcotics transactions in the Unit- 
ed States. 


corporations with Antilles subsidi- 
aries to avoid & 30-percem federal 
withholding tax on interest pay- 
ments to foreigners. In addition, 
foreign investors in a U.S. corpora- 
tion can avoid federal estate taxes 
by using an Antilles corporation 
for tooT investment. 

The documents also ate dozens 
of cases developed by the IRS and 
toe Florida Department of Law 
Enforcement in which organized 
crime figures and narcotics traf- 
fickers are accused of laundering 
hundreds of millions of dollars in 
illicit ea r nin gs and evading taxes 
through the use of Netherlands An- 
tilles entities. 

In some erf these cases, U.S. law 
enforcement officials have been 
unable to obtain information from 
tire Netherlands An tffles despite an 
information-sharing provision in 
the tax treaty. 

The Antilles are an integral pan 
of toe Netherlands but have full in- 
ternal autonomy. 


Pott Shows U.S. Public 


Against Salvador Role 


Los Angela Times Service 

LOS ANGELES — By a wide margin, toe American public 
opposes UJ5. involvement in El Salvador, saying that efforts to 
prevent an overthrow of the Salvadoran government by leftist 
rebels are not morally justified, are not vital to US. national 
defense and will not end in victory, according to a Los Angeles 
Tones poll 

The poll also reveals that a majority of Americans are against 
the use of U.S. troops there even if the Salvadoran government 
was about to fall to the guerrillas. 

Moreover, nearly two-thirds of those polled say they believe 
that the CIA should not back an invasion erf Nicaragua to over- 
throw the leftist Sandinist government, despite administration 
claims that the Sandinists have carried out a military buildup and 
threaten toe security of the region. 

The poll surveyed 1.233 persons 18 years of age and older by 
telephone for five days between April 4 and 10. 

Asked whether U.S. in vehement in El Salvador was morally 
justified, 49 percent said it is not while 26 percent said it was. 

Forty-five percent said U.S. involvement was not vital to the 
country's national defense against 33 percent who believed the 
opposite. Forty percent of the respondents said U.S. efforts to 
bolster the Salvadoran government would not end in victory. 

Sentiment also ran high against any CIA-backed invasion of 
Nicaragua to overthrow the government. By a 6-to-l margin, 
respondents opposed covert UJS. intelligence operations there, 
with 62 percent saying toe CIA should not be used and 10 percent 
saying it should be. One-quarter of tire respondents said they were 


uncertain. 


Insurgents 
Said to Get 
U.S. Help 


Aid to Anti'Sandmists 
Mega!, Lawmakers Say 


Poll Watchers, Police Deployed 
As Tense Chicago Begins to Vote 


By Stephen Kinzcr 

New Yale Times Service 

MANAGUA — Two U.S. con- 
gressmen have said after a four-dsy 
trip to Nicaragua and Honduras 
that they were convinced that the 
Reagan "administration is actively 

supporting anti-Sandinist insur- 
gents in violation of federal law. 

The congressmen said Monday 
that their conclusions were based 
on conversations with Honduran 
soldiers, government officials in 
Nicaragua and Honduras and peo- 
ple in touch with the “contras,” as 
the insurgents are known. 

- We visited refugee camps in 
Honduras where mothers of con- 
tras spoke with pride about the 
training their sons had received 
from Americans and the weapons 
they had been given by Ameri- 
cans,” said Representative Robert 
G. Torricelli, Democrat of New 
Jersey. 

Representative Berkley Bedell, 
Democrat of Iowa, said: “There is 
certainly no question we are sup- 
porting the contras. We spoke to 


people who had been held prisoner 
other peo- 


By Larry Green 
and William G RerapeJ 

Los Angdes Tima Service 

CHICAGO — Weeks of raucous 
and rancorous political campaign- 
ing ended Tuesday as Chicago vot- 
ers began casting ballots in a may- 
oral election that wiD give this city 
either its first black or first Jewish 


port of toe Democratic Party ma- 


chine for Bernard E. Epion/a Re- 
Imillii 


may (s*. 

The election may end more than 
50 yeare of Democratic dominance. 

The election has been marked by 
bitter racial attacks on Harold 
Washington, a black Democratic 
congressman, and by the mass sup- 


publican lawyer and millionaire. 

The campaign has left the sec- 
ond most populous city in the 
United States polarized and tense. 

Published and broadcast polls 
and aids tO the ranriiriatfts SUggCSt 
that the outcome will be close. A 
slim margin resulting in a recount 
could delay the results for days. 

[Voters turned out in record 
numbers in the first three hours of 
balloting Tuesday, UPI reported. 
Chicago Board erf Election officials 
projected a turnout of 88 percent, a 
record for a municipal election. 


Trudeau Visit to U.S. Is Scheduled 


Before the WUUamshurg Meeting 


ago in countries erf occupied Eu- 
rope;’' . .. 



im Hardest 


(Gbrabnedfionl^pl) • 
□ess,- her husband’s hearr aflmeat 
forcing him out of wort As she 
' qxAe, ha voice bn*e and toe be- 
gan to weep. 

She was followed by a younger, 
'-angrier woman who complained 
heatedly to the dty officials an toe 
dais that whfle the bureaucracy 
fumbled and failed to act on her 
request for better booting she and 
her childr en continued to live be- 
low an apartment that had become' 
•; a busy brothd every njgjhL 

There were complaints-' about 
bad roads, high fees for day-care 
' caters and toe lack of cultural ac- 
tivities in the neighborhood. A 
young man said young caopks 
' could not find housing A woman 

- said children who. went -through 

• primary schools in .the ndghbar- 

- hood had difficulty manag in g in 
. 'high schools, evra ..vocational 
" schools. 

In the quarter of Kfar 

Shalem, Roumit Gorafi, who came 
from Yemen in 1940, sal in one of 
the throe rooms of her <dd,~ cm-, 
crete house, where toe has raised 
four daughters. The the floors had 
; no carpets, toe concrete walls were 
bare and the main room was donti- 
„ nated by a huge color television 
set 

I'm always living in debt," toe 
'' said. Her bittband, Shroud, works 

- as a janitor, she as a maid. 

’’ “It’s really getting tougher. Ev- 
eryone feels it — even someone 
■* who earns wdL’’ She arts down an 

- do thing and entertainment, - but 
not food, site explained. She would 

* like to be able to buy a modem 

- apartment of her own. 

Does toe Name Mr. Begin or toe 
government for the hardship? “I - 
don't Name anyone," she sakL “I 
.blame my fife." ■ 

Stirring the poo 1 out of their res- 
" i gnfltkw was one goal of the com- 
. inanity n w-ti ng in H&tikvuh. It was 
' railed by a group, of- New Yorkers 
' who were here overseeing the use 
- 1 of money they have raised at home 
_ to help toe torn*. 

‘ Hatikvah is . one .of 84 Israeli 
^ neighborhoods that have been 
■ paired unto Jcwito'iXHnmantoes m - 
the United Stales and Western Si- 
rope under a program called 
Prqject Renewal. The effort is in- 
tended both to finance _ specific 
projects and mobilize reskkulsio 
press for governmental action. _ 


lastDecember when a 26-year-old 
man in toe Kfar S h ftjfr* 1 neighbor- 
bood drew a pistol timing a protest 
against the demolition at an addi- 
tion to his fanrity’s hous^ btuU 
without a permit A poKoqnan toot 
him to death, setting off a wave of 
demonstrations that led to the 
painting of swastikas and vitriolic 
amj-Atokenazic aiog a m on cars 

wrvt bpfldm gs . - 

“H I divide toe population of Is- 
rael into 10 parts, toe two bottom 
parts are 85 percent Seph ar dim,” 
said Mr. Shi tree t, who was brought 
by he parents from Morocco when 
he was seven. - 

“Ninety-five percent of those sit- 
ting in ral are Sephardim," he said. 
“You find a very small percentage 
in political institutions, m culture, 
in mans. I am afraid, the tensions 
between ethnic groapsin Israel are 
vaylogfL” v • 

Every statistic Hlustrates the gap. 

Urban family income was' 20 


toy 

percent lower for Sephardim than' 
Atoka 


those in distressed nrighbotk^ds, 
' have acted Out their sense' erf toen- 


" ation by voting heavily against the 
old establishment of tins . La 


Labor 

Party since 1977, when they first 
put Mr. BcginVUkiid Woe into 
power. ~ : . „ 

They haw dashed with nronia- 
pal officials over inadequate bene- 
fits, and with the.pbEce over at- 

toewcttosBL 

worst confrontation came 


tolnenarrni ra 1981, according to 
the Central Bureau of Statistics, a 
greater gap than the 15 percent dif- 
ference during toe previous four 

ycara- 

The upper 2fi percent of toe 
oounttyfs urban ~iresidenia earned 

39.7 percent of the gross income in 
1981; c ompar ed with 37 'pezccmt in 
1976. The lower 20 percent earned 

6.7 per ce n t of toe income, down 
foam 8 J percent in 1976. 

The National Insurance Institute 
reported recently, that 6 percent of 
Israelis were below toe official pov- 
erty fine in 1981, c ompa red with 3 
percent in 1977, when Mr. Begin 
imriw inro n ffinfr 

. Brit Hanodi Smith, a respected 
pollster, noted that since the pover- 
ty fine was esdeutoed as a percent- 
age of average income, toe insti- 
tute's figure should be taken less as 
a measure of absolute poverty than 
as an nitiiattar erf toe growing 
spread between the upper' and low- 
er brackets. 

Even many of tooa cotusidered 
below the poverty line have experi- 
enced rising real income, he said, 
but less so titan the middle class 
and the wealthy. 

Official figures covering 1965. to 
1978 suggest that Isrwfi sockayltas 
ocrfdoMwdlatredw^econo^ 
distance. Sephardim; in the gerieta- 
oon after rmmigr atkrn. have not 
kept pace witoifte hsprovemenf in- 
income of storad-generation Ato^ 
Icwhotth- - Thifr ' m eang that the 
befwecn the groups increases with 
tune spentm toe country. v ' ~ 
*■ *“ — emerge in edu- 

v jnhL 

tc been badly un- 
(ten^jrcsenled at the mtiveraties, 
ranking up a -majority of toe coun- 
try’s population, tot a small nri- 
nority of -its coQe^: students.' In 
1978, .raly 17 J -percent of afl uni- 


versity tondedts were Sephardic, 
and 7L8 Ashkenazic, although. 
Sephanfim constituted 553 percent 
of all Israelis ages 20 to 24. - 

One major reason for this 
disparity h® been Israel's tracked 
secondary school system, in which 
a pupa has no automatic right to 
go to an academic highschot^ but 
must compete for admission oo the 
bans of has grades, a standardized 
test and a personal interview. 

Shun residents contend that even 
bright children from their nesgh- 
i bothoods-rardy get in, partly be- 
cause of inferior preparation in 
rfum schools. 

Most Israeli youngsters arc fun- 
oeled into vocational and agricul- 
tural schools, from winch they can- 
not get into college. . 

According to David Hannan, an 
Israeli educator with extensive ex- 
perience overseeing programs for 
disadvantaged youth, Israel's huge 
vocational school system, in vrfiidi 
'59 percent of all Israeli high school 
students study, is the largest pro- 
portionally in toe Western world. 
But he denounced it as a dumping 
ground, created mostly after the 
Sephardic immigration of the 
1950s, “to keep them off the 
streets.’’ 

Fofiow-up studies have found 
tiat-kbout 70 percent of the voca- 
tional school graduates “never go 
inlathe labor market utilizing the 
skills they have been taught,” Mr. 

1 Harman said. 

The official figures show Sephar- 
dim underrepresented in academic 
Mgh schools and overrepresented 
in vocational schools. 

Snmtaiy, while ; unemployment 
is not a major problem fat most of 
Israel, .it 'has hit some lower-class 
Sephardic communities very hard. 
In the small, pleasant town erf 
Netivot, near the Gaza Strip, about 
500 of toe labor force of 3,000 are 
ont of work,- according to Shlomo 
Abitbol, director of the community 
center. 

This makes an unempfoymem 

rate of 16.6 percent, compared with 
5 2 percent nationally. 

Mayor EH Dayan of Ashketon, a 
Mediterranean city known for its 
beautiful beaches, feds the prob- 
lem acutely. Nine hundred young 
men got out of the army this year 
and tod not find suitable jobs, he 


The documents also die a con- 
tinuing Internal Revenue Service 
investigation of $10 million in un- 
reported income from narcotics 
transactions. The case involves tog 
use of foreign bank accounts, cor^ 
porations and trusts in the Antilles 
and throe other countries “to 
conceal, unreportdl . .income ..and 
bddHSrassetsl" ‘ >■ 

The committee involved in the 
investigation, the commoce, con- 
sumer and monetary affairs sub- 
committee of the House Commit- 
tee on Government Operations, 
was scheduled to hold hearings 
Tuesday and Wednesday on the 
use of toe Netherlands Antilles to 
avoid U3. taxes, the status of ef- 
forts by the Treasury Department 
to renegotiate the Netherlands An- 
tilles tax treaty, and the extent to 
which the Netherlands Antilles 
cooperates with UJS. law enforce- 
ment efforts. 

The subcommittee's chairman. 
Representative Doug Barnard Jr„ a 
Georgia Democrat, said be was 
concerned by the fact that “hun- 
dreds of millio ns and perhaps bil- 
lions of dollars in tax revenues are 
bring lost each year” while toe tax 
treaty negotiations drag on. They 
have lasted for more than two 
years. Mr. Barnard says he hopes 
to press Treasury officials, who are 
scheduled to testify at toe hearings, 
into quickly negotiating a tougher 
treaty. 

The current treaty allows UJS- 


Washington Pan Service 

WASHINGTON — An unnsnal- 
ly intensive flurry of discussions 
between the United States and 
ranorin has ended with toe an- 
nouncement that Prime Minister 
Pierre Elliott Trudean will visit 
here April 28 to continue the con- 
sultations. 

According to Foreign Minister 
Allan MacEachen of Canada, Mr. 
Trudeau’s visit wifi concentrate an 
preparations for the seven-nation 
economic summit... conference 


S. Korean to Vint U.S. 


United Press ImematianaJ 

SEOUL — South Korea's foreign 
minister, Lee Bum Suk, will visit 
the United States at the invitation 
of Secretary of State George P. 


Shultz, the Foreign Ministry said 
live in Wash- 


Tuesday. He will arrive 
ington April 27 and meet with Mr. 
Shultz on April 29. 


scheduled May 27-28 in WiHiainS- 
buig. Virginia. 

Mr. Trudeau’s visit is one of a 
series that wifi bring Chancellor 
Helmut Kohl of West Germany 
here late this week and is likely to 
include special one-day visits be- 
fore the summit conference by 
Prime Minister Yasuhiro Nakasone 
of Japan and Prime Minis ter Mar- 
garet Thatcher of Britain, accord- 
ing to State Department sources. 

In the discussions with Canada, 
Mr. MacEachen met with Secretary 
of State George P. Shultz on Sun- 
day night ana Monday and also 
met with Vice President George 
Bush. Among subjects discussed, 
Mr. MacEachen said, were add 
rain, toxic wastes, bilateral trade is- 
sues and various global and region- 
al problems. 

Mr. MacEachen quoted Mr. 
Shultz as saying that toe United 
States intends to ask permission to 
test cruise missiles in Canada. 


[The board said that if the pro- 
jection hdd up, about 1.4 million 
of toe dty's 1,625,768 registered 
voters would vote. Officials said 
that would rival toe turnout for 
presidential elections, when it has 
run as high as 91 percent. No re- 
sults were immediately available.] 

Chicago police were working 12- 
boor shifts, extra police were as- 
signed to voting precincts and a 
double contingent erf tactical police 
trained to handle disturbances was 
to patrol before and after the polls 
dosed Tuesday evening. 

For the second consecutive dec- 
don. toe federal Department of 
Justice wifi have an army of UJL 
attorneys, marshals, FBI and Im- 
migration and Naturalization 
agents guarding against vote fraud. 

For most voters, this is toe first 
mayoral election in memory where 
the outcome is uncertain. Since 
1931, winning the Democratic 
mayoral primary has meant being 
ejected mayor. 

The ance-powerfnl Democratic 
machine is divided this year be- 
cause, in a dty with a long history 
of segregation and racial tensions, 
its candidat e is black. By exploiting 
those divisions, Mr. Ejpton could 
become toe dty’s first Republican 
mayor since William Thompson 
won a narrow victory in 1927. 

Solidly white ethnic communi- 
ties were expected to vote for Mr. 
Ejpton despite their historical alle- 
giance to the Democratic party. 


by the contras and with 
pie familiar with their operations 
and there was a clear pattern in 
todr comments that leads inevitab- 
ly to toal ■concilia on." 

Both men said they considered 
die administration to be in viola- 
tion of the law approved by Con- 
gress in December that forbids the 
government from financing, groups 
fighting to overthrow the Sandinist 
government of Nicaragua. They 
said they would press for hearings 
on the matter after their return 
Monday night to Washington. 

The two west members of a dele- 
gation organized by the Private 
Commission on United Siatcs-Ccn- 
tral American Relations. The direc- 
tor of the commission. Gina Lofre- 
do, said the 10-member delegation 
“has been exposed to enough evi- 
dence to conclude that allegations 
of American support for counterre- 
volutionary groups operating from 
Honduras are accurate.’' 


Jewish Group in U.S. 
Backs Nuclear Freeze 


Dutch Pilot Dies in Crash 


Seiners 

LONDON — A Dutch Air Force 
pilot was lolled Tuesday when his 


Starfighter jet crashed during 
TO exercises over northeastern 


NATC 

E n gland, the Defease Ministry 
said. 


United Press International 

DALLAS — The Rabbinical As- 
sembly, a group representing 1,5 
milli on Jews in the United States, 
has approved a nuclear freeze reso- 
lution and called toe spread of nu- 
clear a mu “the greatest moral cri- 
as in history .” 

The resolution was approved 
overwhelmingly by toe 1,200 Con- 
servative rabbis. The keynote 
Monday at the 83d Annual 
jbinical Assembly Convention 
in Dallas, Rabbi Robert Gordis, 
said Reagan administration offi- 
cials were “attempting to spoon- 
feed the American people the non- 
sense that a nuclear war is think- 
able and winnable.” He urged that 
Jews work toward the “moral re- 
generation of mankind." 


Lava Cots Catania Road 


The Associated Press 

CATANIA, Sicily — A meander- 
ing lava flow from Mount Etna 


Tuesday cut the only paved road 
of Nicolosi 


between tire town or Nicotoa on 
the mountain slope and Catania, 
isolating a hold and other tourist 
spots, authorities reported. The ho- 
ts had been evacuated and no one 
was reported trapped. 


cation an 


.Mayor Dayan bdongs to toe 
Tfltm Party,, a member erf Mr. Be- 
pn’s coalition, but he blames the 
government. 

“The Likud has been in for six 
years," he declared. “What has it 
d ba& Did it increase jobs? Did it 
increase toe income of families? 
Did it solve toe problems of toe 


NEXT: Political npmusslons of 
ptjrtrty and etimic tensions. 


a CONCORD* 

Vi COLLECTION 



CONCORD DEliRIUM" 
MARINER 


The thinnest, vraier-resslani 
. quartz natch in the workL 


- Concord Waich. Company S.A.. 
63 . rue Ccn irate. CH -2502 Bienne, 
Switzerland 


Best business seat 

to the USA. 



No other business class on any 
transatlantic route can offer you 
greater comfort and better sendee 
than TWft’s Ambassador Class. 

No one can beat our seat 
Whether It’s on our 74 7 s or 
Tri Stare, there’s no better business 
seat than in TMPts .Ambassador Class. 
Wide, comfortable, lots of recline and 
plenty of legnom, the seats are 
arranged in pains so yDu’re never more 
than one from the aisle. Only six 
across on our 747s, only eight across 
on our TriStars. 

Most confident way 
to the plane 
VWthTUWs Airport Express’ 
you can choose 
"’a specific seat 
and get your 
boarding card 
before you go to 
the airport. 



\bu can even 


Our own bagcpge hand- 
ling, customs and immigration 
facilities get you on your way 
easily and quickly into 
New\brk or on to your 
connecting flights. 

There’s just no competition for 
TWA Ambassador Class. It’ll be the 
njc«comfortabteti^ 
trip you’ll ever make. Try it TWA 
Ambassador Class, on any route. 

See your travel agent for details 
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BpasSmksm Garwm 



Ybute going tofike us 






I 






- ik h ;-' 





INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, APRIL 13, 1983 


Page 4 


PulitMmi With Tbr V» York Thun* and The Washington PM 





A Tragic Failure 


President Reagan's failure to bring Jordan to 
negotiations with Israel is no disgrace. Bui it is 
4 failure that needs to be properly understood. 

King Hussein rejected coexistence not with 
Israel but with the PLO. After dutifully show- 
ing interest in the idea that he pawide shelter 
fora Palestinian enclave in the West Bank, the 
king proved Yasser Arafat incapable of com- 
promise, That left him free, finally and proba- 
bly with some relief, to tell Palestine's ■'libera- 
tors" to go fend for themselves. 

Saudi Arabia was not even dutiful. Despite 
impo minings and arms shipments from Wash- 
ington. the Saudis showed that they. too. fear 
Arab radicals more than IsraeL The Saudis re- 
main unable or unwilling to use their wealth to 
support Palestinians who favor coexistence. 

And Israel feels vindicated for its resistance 
to a West Bank deal. Although it predicted 
failure for Mr. Reagan's plan from the start. 
Prime Minister Begin' s government did what 
it could to discourage Arab interest- Despite 
the defeat of the PLO’s military forces, Israel's 
policies continue to work against any recogni- 
tion of Palestinian nationalism. 

The Reagan blueprint, therefore, failed not 
in its central design but in its assumptions 
about the political terrain. It offered the West 
Bank Palestinians less than their own state but 
more than perpetual Israeli domination. It of- 
fered Israel less than annexation of the West 
Bank but fitm security arrangements and re- 
lief from absorbing a million Arabs. But what 
incentives could the president offer Saudi Ara- 


bia to make it risk the hostility of Arab ex- 
tremists? AW ACS planes were obviously uol 
enough. If the Saudi princes reckon that their 
survival depends more on appeasing pan-Arab 
sentiment than on peace with Israel, they can 
only be bit players in any diplomatic script. 

And why then should King Hussein follow 
Anwar Sadat into isolation and even martyr- 
dom? Cohabitation with Israel in the West 
Bank promises only headaches. He may have 
felt a duty to the Palestinians under Israeli 
sway, and he is probably right to beheve that 
time is fading for regaining even part of the 
West Bank. But if Mr. Arafat wants an inde- 
pendent Palestinian state or nothing, then 
nothing it will be. 

The Israelis, who were the first to reject Mr. 
Reagan's plan, probably had least to fear from 
it. Yet by their shortsighted definition of se- 
curity. possession of the West Bank and Gaza 
territories is more important than the inevita- 
ble oppression or dispersal of their Arab po- 
pulations. The inability of the United States to 
bring Jordan to the peace table win only 
strengthen the annexationists' resolve. 

Allied to Israel and beholden to the moder- 
ate Arab states, the United States need feel no 
shame for yearning to be their mediator. 
Precisely for those reasons, however, it lacks 
the power to punish them for pursuing other 
priorities. Their insecurities obviously run 
deeper than those that any peace treaty could 
address. The Palestinian tragedy continues. 

— THE NEW YORK TIMES. 


The Bridge Survives 


The decision to grant political asylum to Hu 
No. the Chinese tennis player, is not illegal, 
immoral or an attempt to interfere in China’s 
internal affairs. It underlines instead an in- 
escapable difficulty in any program of ex- 
changes between a closed and an open society. 

Significantly, for all its clamor. Beijing has 
been selective in its response. “Star Wars" will 
noL be seen in China this year, and the Jixil- 
liard Quartet will not be beard; a Chinese vol- 
leyball team will not make an American tour, 
nor will Chinese riders compete in a bike race. 
3ut Beijing is not calling back 10,000 studems, 
or expelling American students. Surely this is 
the news that counts. It suggests that China is 
not burning the most important bridge to 
America, realizing that two-way h uman traffic 


in knowledge has overriding benefits. And for 
America, too, the benefits justify a good-faith 
effort to keep the bridge open. 

Bureaucratic bumbling may have needlessly 
magnified the Hu Na case as officials fretted 
about precedents and damage to the already 
frayed ties with Beijing, but that is beside the 
point. Sooner or later someone like Miss Hu 
was bound to seek refuge, and the United 
States was bound to grant it Now that it has 
happened, the United States ought to make 
clear to China that it neither welcomes nor 
invites defections in exchange programs, and 
indeed has no motive for disrupting the pro- 
grams. But China could not expect the United 
States to play false to its own laws and values. 

— THE NEW YORK TIMES. 


Strain in Sao Paulo 


Riots in Sao Paulo are an early response to 
the financial pressures cm Brazil. Rising loan 
payments translate into lower standards of liv- 
ai a point when, after almost 20 years of 
tary rule. Brazil is trying to find its way 
back to democracy. An elected governor was 
installed in Sac Paulo several weeks ago, and 
the recent trouble started with a demonstra- 
tion at his palace protesting unemployment. 

Brazil is in the third year of recession, and 
its austerity program was sharply tightened as 
it negotiated for new loans. The government 
devalued the currency by 30 percent in Febru- 
ary. and the International Monetary Fund im- 
posed stiff conditions cm a crucial loan six 
weeks ago. The riots are not necessarily a sign 
that the IMF was wrong, but certainly a re- 
minder that everybody, including the interna- 
tional lenders, must go cautiously. Austerity 
programs cannot be tightened endlessly. 

In Washington the House Banking Commit- 
tee is working on legislation to expand the 
IMF's lending resources. Without that expan- 
sion, credit terms Tor the borrowers will get a 
great deal worse. But if the bill is passed Con- 
gress is certain to attach new restrictions on 
commercial banks’ foreign lending The feder- 
al bank regulators have now made a series of 
sensible proposals, including a requirement 


that banks disclose publicly their total foreign 
lending by country. After last year’s debt crisis 
it became dear that no one. inducting the 
banks, fully realized how much had been lent 
and bow fast the totals had been run up, espe- 
dally in the past two years. 

But the Banking Committee might keep in 
mind that there is another side to the story. 
Brazil was one of the most careful of foreign 
borrowers, and used its loans well over the 
yean to support rapid and substantia] growth. 
Because of that growth Brazilians live longer, 
among other things, and the infant mortality 
rate is falling The repayments got out of hand 
only when a worldwide recession coindded 
with soaring interest rates that no one in Bra- 
zil or anywhere else fully foresaw. 

As the debts of countries like Brazil are re- 
negotiated, one urgent question is whether 
so me of their high- interest short-term debt 
cannot be turned into low-interest, long-term 
debt. If most of Brazil’s foreign earnings are 
pre-empted by high interest payments, the 
country witi have little to spend for imports — 
goods bought from, say, the United States. 
Moderating the interest burden on the Latin 
borrowers is an important element in the re- 
covery of the U.S. economy. 

— THE WASHINGTON POST. 


Other Opinion 


Nicaragua and the Alliance 

It is tempting to subject the White House to 
either indignation or scorn for its handling of 
Central America. The first will be indulged in 
by those who believe Latin American revolu- 
tionaries to be democratic reformers. The sec- 
ond will come from the anti -.American right, 
confident that they would have handled it 
much better, conveniently forgetting contre- 
temps nearer at home like Ulster and Algeria. 

Both groups ignore the real danger a com- 
munist victory in Central America would pose 
to the Western alliance. Having previously de- 
nied involvement in the Salvadoran insurrec- 
tion, Nicaraguan leaders now- boast of it. If 
they succeed, the Soviets will be in a position 
to install submarine, naval and rocket bases in 


the Gulf of Mexico and on the Pacific coast 
This would entail major changes in the deploy- 
ment of U.S. forces. .Anyone who secs a role 
for the alliance cannot be neutral even when 
the battlefield is far away and some of our 
new allies no better morally than those we 
were glad to acquire during Worid War IL 
— 77ie Daily Telegraph {London). 

Mitterrand Alter de Gaulle 

The most notable feature of today's French 
government is that President Mitterrand, al- 
though elected by the left is handling the 
reigns of presidential power just as adroitly as 
his predecessors. His criticism of de Gaulle's 
“monarchical’’ style has been forgotten. 

— Neue Ziircher Zeitung t Zurich). 


FROM OUR APRIL 13 PAGES, 75 AND 50 YEARS AGO 


1908; Death Penalty Preferred 

WASHINGTON — The movement to abolish 
the death penalty for murder, started in Lon- 
don, finds no echo in the United States, very 
genera] disapproval being expressed among 
the leaders in Congress. The Justices of the 
Supreme Court were not verv much interested. 
Justice Harlan said he had never given the 
matter veiy serious thought. Justice Brewer 
declined to discuss the movement. Tearing crit- 
icism as he might be called upon to hear such 
cases. Nowhere is there decided sentiment for 
a charge. Members of Congress say the public 
would never consent to change the penalty to 
imprisonment but would rather extend the 
penalty to cover assaults, it is not believed the 
movement will meet with success. 


1933: Russia Tries Six Britons 

MOSCOW — The espionage and sabotage tri- 
al of six Britons before the Soviet Supreme 
Court began with a sensation when W illiam 
MacDonald pleaded guilty to all the charges 
preferred against him in the indictment. These 
charges are based on a considerable part of 
MacDonald's confessions, during the OGPU 
inquiry, to having obtained mili tary and eco- 
nomic information for British' interests. 
Through his confessions MacDonald impli- 
cates all five of his co-defcndams. In view of 
their stand from the outset that the six British 
subjects should be released unconditionally on 
the ground that the chorees were fantastic^ the 
British government is placed in an exceedingly 
embarrassing position. 
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Know How to Meluwe 


W ASHINGTON — The news 
has been dominated in re- 
cent days by angry people — vi- 
cious racial charges in the election 
for mayor in Chicago; demonstra- 
tions a gains t the president of the 
United States in Pittsburgh; hostile 
and even personal slurs between 
Moscow and Washington, ironical- 
ly in the name of “peace." 

It is not new. of course, but in the 
middle of another alarming round 
in the nudear arms race, a develop- 
ing trade war and more than 33 mil- 
lion people unemployed in the in- 
dustrial nations alone — not to 
mention the hungry people in the 
rest of the worid — it is a dangerous 
situation that the political leaders 
of the Western democracies will 
have to face when they meet next 
month in Williamsburg, Vir ginia^ 

It seems that everybody is blam- 
ing somebody else for problems 
that all have in common and don't 
know how to debate, let alone re- 
lieve. The politicians are battering 
us and each other with propaganda 
that this ideology or the other — 
conservative, socialist, communist, 
supplv-side, welfare-state — will be 
the answer to our anxieties. 

But the one clear fact is that com- 
puters. industrial robots, multina- 
tional corporations, international 
communications and new centers of 
financial power are transforming 
the world so fast that none of the 
political ideologies has been able to 
keep up with this torrent of new 
machines and ideas. 

President Mitterrand in France 
can kick out the Russians suspected 
of spying on his industrial and mili- 
tary secrets, but his socialist philo- 


By James Reston 


sophy has been unable to provide 
enough jobs or defend the franc. 

Likewise, President Reagan in 
Washington, Prime Minister 
Thatcher in Westminster and Chan- 
cellor Kohl in Bonn have been 
forced to bend their ideologies to 
the whirlwind of industrial strife 
and unemploymenL 

And the Soviet leaders, the origi- 
nal economic deteraiinists, who 
wanted to be judged by the welfare 
of their people, have proved on this 
score to be the most spectacular 
failures of all — and have failed all 
the more because they have been 
slower to adjust their ideology to 
the scientific and economic realities 
of the modem worid. 

What is troubling is that none of 
today’s political leaders are speak- 
ing out with any eloquence about 
the coming age. Instead they con- 
centrate mainly on the present day 
or the next election. 

President Reagan is a good exam- 
ple. He is a decent and amiable 
man, crying for a world that is 
gone. It is not quite fair to mock 
him, as the demonstrators did in 
Pittsburgh with thear “Dump Rea- 
gan” signs. He has done service to 
the country by challenging the wel- 
fare state assumptions of the Dem- 
ocrats. Bui this nas to be put in the 
past tense, where be lives. He says 
bole about the computerized worid 
of the future, or how LO rescue the 
old smokestack workers in Pitts- 
burgh, Youngstown or Detroit, or 
educate the rising generation for the 
new skills they will need. 

Nor do we hear much about this 


Overstating Dangers 
Is a Pentagon Habit 


By Harold Willetts 


L OS ANGELES — When 
Ronald Reagan released his 
1984 budget proposal. Defense 
Week, an industry insider report 
known for its sardonic tone, head- 
lined its lead budget stray. “The 
Threat Ls Our Shepherd." Given an 
unprecedented Pentagon budget re- 
quest of S274 billion. Defense Week 
saw no need to remind defense con- 
tractors that “we shall not want." 

The military establishment 
knows full well that the threat is in- 
deed its shepherd. If Mr. Reagan 
can't frighten the American public 
into sharing his exaggerated vision 
of an omnipotent Soviet behemoth, 
he surely win faO to get Congress to 
accept a peacetime buildup un- 
matched in American history. 

Thus, administration “threat- 
icians" are working overtime. The 
commander in chief himself 
stepped up the campaign with a fer- 
vent speech before the National As- 
sociation of Evangelicals when he 
in effect called for a holy war 
against the Soviet Union. The 
forces of “totalitarian darkness." be 
warned, are dedicated to the “even- 
tual domination of all peoples of 
the Earth — they are the focus of 
evil in the modern world." 

On a more secular plane, the De- 
fense Intelligence Agency weighed 
in the next morning with an updat- 
ed version of “Soviet Military Pow- 
er," a slickly produced threat tract 
that paints the blackest conceivable 
picture of a soviet war machine 
dedicated to enforcing “the step-by- 
siep extension of Soviet influence 
and control by instilling fear and 
promoting paralysis." A commen- 
surate military response by the 


challenge from the Democratic can- 
didates who are seeking Mr. 
Reagan's job. They touch rat it now 
and then, but mainly they concen- 
trate on the president's failures, as 
if he were to blame for everything. 

Unless I miss my guess, the 
American people are sick erf all this 
contention between the parties, the 
regions, the races, the anions and 
the managers, and would listen to 
any candidate who concentrated on 
unity and peace, the education of 
America's childre n and the defense 
of civilization with something more 
than “smart bombs" and laser 
beams in outer space. 

The mam question is not whether 
Mr. Reagan will run but whether he 
will think about the future. The is- 
sue before the cram try and the alli- 
ance is touch wider arid deeper than 


in 

fiuj yimft nw* im« » — — 

the politics of the United States or 
the allied nations so far, and it is 
new only to a degree. 

Walter Lippmann denned it al- 
most 60 years ago in a prophetic 
book called “Drift and Mastery. 
“We are unsettled," he wrote, “to 
the very roots of onr being. There 
isn’t a human relation, whether of 
parent to child, husband and wife, 
worker and employer, that doesn l 
move in a strange situatio n. ^ 
“We are not used to a complicat- 
ed civilization; we don't know how 
to behave when personal conduct 
and eternal authority have disap- 
peared. There are no precedents to 
gi nAn us, no wisdom that W3sn t 
made for a simpler age We have 
rhangwH our environment more 
quickly than we know bow to 
change oursdves.” 

77w? New York Times. 


United States, Defense Secretary 
Caspar Weinberger pledges in the 
introduction, is “our most solemn 
responsibility to posterity." 

The most solemn responsibility is 
to weigh judiciously the claims that 
are now being made. And history 
indicates that they may not stand 
np to dose scrutiny. 

In the mid-1950s the official U.S. 
National Intelligence Estimate pro- 
jected a 500-strong Soviet strategic 
bomber fleet by I960. American 
bomber production was rapidly ac- 
celerated, with the result that, by 
the turn of the decade, America had 
1,848 bombers, compared with 
what turned out to be a mere 160 
to 190 Soviet planes. 

That same year President John 
Kennedy campaigned on a “missile 
gap” platform, based on a 1957 of- 
ficial estimate that had the Soviets 
armed with 2,000 ICBMs by 1964, 
while the United States could 
muster only a pitiful 130. At prodi- 
gious cost the United States was 
able to field 834 ICBMs by 1964, 
while the Soviets were left bound in 
the dust with fewer than 200. 

Soon after his inauguration Mr. 
Kennedy was apprised that the mis- 
sile gap was no more real than the 
preceding bomber gap. But, since 
there was no public reappraisal the 
American ICBM buildup proceed- 
ed apace. By falling, eyes open, into 
that “honesty gap," Mr. Kennedy 
set a dangerous precedent that the 
current administration seems to be 
following rigorously. 

During the week preceding the 
release of “Soviet Military Power,” 
a succession of leaks, government 
reports and inadvertent candor on 





r Daddy has to support a habit - 9 


the part of the Pentagon showed 
that the mythical Soviet military 
monster has feet of day. 

The “window of vulnerability" 
myth was further debunked when 
an anonymous Defense Depart- 
ment source revealed to Reuters on 
Feb. 28 that Soviet “accuracy isn’t 
even within the ball park of being 
able to launch a first strike.” The 
next day the CIA admitted that its 
official estimates had overstated the 
growth rate of Soviet defense 
spending in the last six years by as 
much as 100 percent 

Then on March 2 Richard De- 
Lauer, undersecretary of defense 
for research and engineering, grudg- 
ingly admitted to a congressional 
panel that the United States had a 
15-to-l margin of superiority over 
the Soviet Union in significant mili- 
tary technologies. A lew days later 
a high Pentagon official told report- 
era that “strategically we are bet- 
ter." The next morning, after he 
had been pulled back into line, he 
hastily issued a press release ex- 
plaining that he had meant to say 
that the United States had an edge 
only “in the largest sense — society 
compared to society.” 


As for “Soviet Military Power ” 
its ominous case relies mainly on 
weapons that are in the eariy stages 
of development and dial r ep r e se nt 
predictable responses to uJi. mili- 
tary programs m progress. This lat- 
est piece of Pen ta-gapma nship may, 
in fact, be a strong argument for a 
bilateral nudear freeze. If the Sovi- 
ets really are on the threshold of 
such a terrifying military capability, 
let us secure a freeze now. 

The Soviet system is morally re- 
pugnant, its international conduct 
usually politically repellent, its mili- 
tary capability far from inconse- 
quential But all (hat the Reagan 
administration accomplishes when 
it inflates the Soviet threat is to ac- 
celerate the action-reaction cyde 
that has fueled a winnedess arms 
race for more than three decades, 
and to further justify the excesses of 
Kre mlin hawnca. 


The writer, a businessman and a 
senior adviser of the Washington- 
based Center for Defense Informa- 
tion, saved as the state chairman of 
the 1982 California Nuclear Freeze 
Campaign. He contributed this com- 
ment to the Los Angefes Times. 


A Japanese Way: Intelligence in the Workshop 


'TOKYO — The Nippon Tdo 
X graph & Telephone Public Cor- 
poration is the Japanese govern- 
ment telecommunications monopoly. 
At S17 billion in annual sales and 
540 billion in assets, it is a leader 
among Japanese conglomerates. For 
years. American and European com- 
munications and electronics manu- 
facture rs na ve been trying to break 
open NTT's tightly locked door to 
foreign high-quality imports. For the 
first time, the Japanese bureaucracy, 
which regards internal telecommuni- 
cations as the equivalent of national 
defense, is yielding a biL 
A key change has been brought 
abom by the arrival two years ago of 
Hisashi Shinto, the first NTT presi- 
dent to come from (he private sector. 
Mr. Shinto. 72. an engineer and ship- 
building expert, was president of 
Ishikawajima-Harima Heavy Indus- 
tries from 1972 to 1979, when Japa- 
nese shipbuilding was at its peak. He 
know? the United States well, and 
has some interesting ideas on why 


By Hobart Rowen 


some American industries have fallen 
behind in the race with Japan. 

“In 1950 to about 1963, when 1 
was working in the shipyards," Mr. 
Shinto says, “the United States had 
higher productivity, even the 
your wages then were five times T r 
er than they were in Japan. Your side 
was extremely competitive in tur- 
bines and main generators." 

To discover the American secret, 
Mr. Shinto visited American ship- 
yards and factories. “Your young 
engineers who graduated from the 
university were working in the 
workshops, along with the workers,” 
he recalls. “The engineers knew the 
production program, and they knew 
now to use machine tods. Because 
they knew the production process in 
detail, thtyr were able to get greater 
productivity and high quality." 

It is that simple, said Mr. Shinto. 
“High intelligence is the only source 
of competitiveness.” 


So by 1956 Mr. Shinto installed this 
American practice in his Japanese 
shipyards, and other Japanese manu- 
facturers did the same. Once an engi- 
neer came out of the university with 
his degree, he was put to work, ini- 
tially, on the shop flora. 

At the same time something was 
changing in the United States, and 
Mr. Shinto does not quite know why. 
The fact is that after graduation most 
American engineers now “get into 
computerization, not into tire work- 
shop." When he visited the United 
States in 1980, he says, “I didn't find 
the same kind of inteQigeiice in the 
workshop. My impression is that a 
young engineer in the United States 
attaches himsdf to a computer key- 
board. not to the robot in the shop.” 

There is a growing view that the 
American industrial decline coincid- 
ed with the drive in the mid-1960s for 
mergers, acquisition and immediate 
financial gains. Bright youngsters 


PLO Inc. 
Will Have 
A Belfast 

By Joseph Kraft 

W ASHINGTON — "PLO Int- 
is a description of the Pales- 
tine Liberation Organization I heard 
repeatedly on a recent tour of the 
Middle East. The term illustrates 
why the recent talks between King ' 


turned away from engineering to law 
schools ana business schools. 

Japanese schools now turn out 
15,000 to 20,000 electronics engineers 
a year, more than the U.S. (oral, even 
though the American population is 
twice that of Japan. 

Mr. Shinto's advice to American 
chief executive officers is to fair* 
young engineers and increase their 
salaries by 50 to 100 percent as an 
inducement to move onto the work- 
shop floors: ‘Tour people are so in- 
telligent that if you do tins, within 
three to four years, your productivity 
and quality will go up. The United 
States has a high potential in most 
areas, and can recover." 

What wiD Japan do if the United 
States does start chu rning oat engi- 
neers and regains its old skill*! and 
productivity? Mr. Shinto's replied: 

We would just have towork harder, 
dial’s all We can never argue against 
better productivity on your side. All 
we could do is work harder." 

The Washington Past. 


Hussein of Jordan and 
Arafat, the PLO leader, did not suc- 
ceed. and why the Reagan peace plan 
for the Middle East is fading oat 

It suggests that there is shaping np 
a kind of Belfast in the Middle Eak. 

The peace plan offered on SepL 1 
by President Reagan addressed itself 
directly to the probfcm of the Pales- 
tinian Arabs, while the Palestinians 
are scattered around the worid, their 
homeland lies in two bits of territory 
occupied by the Israelis after the Six- 
Day War — the Gaza Strip and the 
West Bank of the Iordan. President 
Reagan proposed that Jordan join 
Egypt and Israel in negotiations fra 
Palestinian autonomy in those two 
pieces of land as provided in the 
Camp David accords. 

He indicated that the autonomy 
talks would be swift and that the Pal- 
estinian entity which resulted could 
achieve larger self-rule in a federa- 
tion with Jordan. The Palestinians 
would thus acquire a territorial base. 
The Israelis, by cutting a deal with 
King Hussein, would at least avoid 
the nightmare of a mini- Palestinian 
state, radical to the core and dedicat- 
ed to the recovery of the territory 
that now constitutes IsraeL 

King Hussein was originally opti- 
mistic that he could make the Reagan 
plan work. His view was that most of 
the Palestinians living in the West 
Bank and Gaza wanted any kind of 
accord that would get the Israelis off 
their backs. The king believed that he 
and groups of local Palestinian not- 
ables with some loose ties to the PLO 
could come to the negotiating table. 
He calculated, correctly in my opin- 
ion, that with negotiations under 
way, Israel would have to join. 

The king believed Mr. Arafat 
would have to go along. The theory 
was that Mr. Arafat beaded a revolu- 
tionary nationalist movement dedi- 
cated to achieving territorial gains. In 
20 years he had advanced little 
toward that goal. Military defeat in 
Lebanon had rooted the PLO out of 
an area near the West Bank. Unless 
Mr. Arafat joined with him, 
Hussein reasoned, the PLO, cut 
from the homeland of most Palestini- 
ans, would wither away. 

The description of the PLO as a 
company marks a change in (hat 
view. For the corporate PLO is not a 
revolutionary movement dedicated to 
political achievements. On the con- 
trary, it is a bureaucracy dedicated to 
its own survivaL Far from being will- 
ing to take risks fra political goals, 
Mr. Arafat and Co., in this view, pre- 
fer to wander from country to coun- 
try and from summit meeting to sum- 
mit meeting, selling the cause of 
Palestine to Arab rulers who need 
legitimization- The rulers pay out 
subsidies, hi return Mr. Arafat gives 
them the PLO good-housekeeping 
seal of fidelity to Arab nationalism. 

Evidence to support that view has 
accumulated since tire PLO left 
Beirut. When the Palestine National 
Council met in Algeria in February 
the main business was interna! — an 
assertion of PLO “unity and inde- 
pendence.” Only as an afterthoag 
did the delegates deal with 
Reagan plan, and it was unclear 
whether they “rejected” the plan or 
merely found it “inadequate." 

Since then Mr. Arafat has contin- 
ued to travel from meeting to meet- 
ing. He went to the nonaUgned sum- 
mit in New Delhi. He has madg the 
rounds of virtually all the Arab coun- 
tries. AD have given him their bless- 
ings and told hun to work out a joint 
approach with King Hussein. 

But at meetings with King Hussein 
in Amman Mr. Arafat ducked anew. 
Instead of getting together on a plan 
to name Palestinian delegates who 
could Jon the king in talks with the 
Israelis. Mr. Arafat arranged to refer 
the whole affair to another round of 
meetings, culminating in a s ummi t of 
Arab leaders in Morocco, 

Perhaps the leaders will find some 
formula fra negotiation. Perhaps the 
United States wQl squeeze the Is- 
raelis _ to the point where King 
H ussein feels he can go it without 
Mr. Arafat. But the odds are strongly 
against thaL It looks as if yet another 
direct address to the problem of the 
Palestinians has gone awry. 

So now there wiD be a l ong , dismal 
conti n ua tio n of the daily encotmtras 
between Israeli forces and Palestini- 
an young people on the West Bank 
and in Gaza. There will be protests 
and strikes and terrorism and sup- 
pression. The West Bank and Gam, 
probably for years to come, wfll be- 
come like Belfast 

Lor Angela Times Syndicate 


LETTERS TO THE EDITOR 


Carter Did Try 

9 

Regarding *'.4fwni the Sarielophobw 
Threat and Its Cure ” (IHT. March 
26) by Siephen f. Cohen : 

Prof. Cohen produces a rather in- 
complete version of relations be- 
tween the United States and the Sovi- 
et Union in the 1970s. It was by the 
eariy 1970s — when the SALT- 1 
agreement was signed — that the So- 
viet Union had achieved “strategic 
parity" with the United States; later 
in the decade the Soviet Union was 
no longer seeking: parity but that 
“permanent change in the correlation 
of forces” that is just as incompatible 
with world peace as is Mr. Reagan's 
desire to “negotiate from strength/ 7 

Prof. Cohen says that the invasion 
of Afghanistan “came well after 
detente was already in the deep polit- 
ical crisis that was equally of Ameri- 
can making." No, the crisis was not 
“equally of American making." Jim- 
my Carter, who had been elected on 


a strong disarmament platform, tried 
in the first few months of his presi- 
dency to persuade Moscow to angag a 
in real disarmament negotiations on 
“deep cuts ... even to 50 percent" in 
strategic weapons. The political crisis 
in which detente found itself from 
1977 on was due entirely to the Sovi- 
et government’s dismissal of those 
proposals as “insulting." 

The fact that Soviet authorities 
wish to forget that Mr. Carter made 
those proposals and that they re- 
buffed them is understandable, given 
their determination to see only war- 
mongering in the United States. But 
why do Americans want to forget it 
too? Is it because the arms control 
community gave Mr. Carter so tittle 
support at the time? If so, yet more 
shame on them. 

Ei-IZABCTH young. 

London. 

Prof Cohen professes to believe 
that (he Carter administration re- 
garded (he Soviet invasion of Af- 


ghanistan as having been based on an 
imminent Russian need for Gulf oil, 
when in fact the invasion was intend- 
ed in part as a preliminary to a Soviet 
denial of Gulf oil to the WesL 

JOHN COLVIN. 

Hong Kong. 

Hemingway Was Right 

A recent article C'The FBTs File on 
Hemingway." IHT, March 16) told Of 
decades of FBI survaHaDceof Ernest 
Hemingway. Among the symptoms 
of menial illness for which the writer 
was treated in his last years was the 
“delusion” of being followed, tapped 
and otherwise pursued by the FBI. 

The treatment, which included 
electric shock and heavy medication, 
led to physical weakening and fur- 
ther mental decline. Hemingway 
himself at moments considered his 
“obsession" to be evidence of a mind 
at the end of its tether, no longer fit 
to live. (These facts are available in 


the Baker biography and the Holch- 
ner memoir.) We cannot know if or 
tow much the persecution contribut- 
ed to Hemingway’s suicide. 

barrie simmons. 

Rome. 

La Cancellation? 

Reporting “Cheysson Calls on U.S. 
to Do More to End Worldwide Reces- 
sion (IHT, March 23 Jr 

It is interesting to note that after 
g“* of stubbornly independent 
™ch policies on everything from 
defease to trade and monetary tvjK. 
cy, the Gaullist tradition is beginning 
to fade as the realizations of intona- 
twmu interdependence hit home. 

First Finance Minister Jacques 
Delors works out a compromise on 
Je EMS realignment, daimi™ that 
France and West Germany most 
tore ora^enientjmf policies. Then 
Fottygn Minister Claude Cheysson 
admits that independent Frencbat- 


toopts.to puD out of the recession 
were failures and that what is needed 
is a joint international effort And he 
hy 5 responsibility fra the establish- 
ment of an international “monetary 
omer" cm America. 

One might hope that a patten of 
recreased cooperation will follow. 

GREGG KLEIN. 

London. 

A French Demmral 

Regarding “Assessing a German 
Far-Reaching Legacy” (IHT; 
April 6) by Dadd SchoaSmnv 

As an officer who fought for many • 
years in Vietnam and in Algeria, and 
who t hinks that those “wars" were 
IamsurethmMr.Sdloett-• 
™ ^In is totally wrong whm he links 
the attitude of French generals and 
politicians to the “humiliations of 
defeat and occupation.” 

JACQUES SUANT. 

Montmorency, France. 
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By Erica Brown 

New York Timer Service 
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of what has become an 
tnwderam Britain 

who want lo find 
good food in a 
still not easy to find 
Ronay has seen the guide grow 
from a slender volume of 96 .pages 
evaluating 175 restaurants in Lon- 
don to the present book, Egon 
Ronay’s Lucas Grade*, conlaiamg 
more than SOO pages of informa- 
tion rat about 3.000 establishments 
throughout the British Isles. _ . 
“It’s difficult to befieve I have 


decade after the 


company’s exec utiv es are still ap- 
parently upset and refused to com- 
ment - 'y-..\ r-. 

Conversely, tins year, when die 
pride found -Rule good to say 
about the a ter buff ets, many theater 


. * trained to fallow in his father’s 
footsteps. But with the- Co mmun ist 
five restan- 
were narionafced. and Ronay 
left Hungary for Fngfaiid in 1946. 


m postwar 
London, fie first worked in zestas* 
rants and then in 1952, on & shoe- 
string, he opened, a toB restau- 
rant behind Hanods in Knighls- 


conceded the criticisms bridge. T had a triad, who was 
were fan- — tip to a pant Tie 1°“ « poor « X paint it to look 
three restaurants in the Barbican insid e of a tent, and that’s 
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but he has become one of the best- 
known names, if not faces, in Brit- 
ain. Many have credited trim with 
having dong as much as anyone to 
improve food standards in. a cramr 


rated cither poor or roo-dy accept- idled in Britain in : 1 
able. . * 

Henry Wrong, general adminis- 
trator of the cater, “If his 


a new 
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, more 
Lin 1953, The 
Ronay to 
restaurant cohmm; 


my seriously. 

Now in his nrid-6Qs, the trim 
Ronay looks, younger- Over the 
yean, he has lost none of his en- 
thusiasm for-good food bar for oriti- 
dzing those who do not provide hL 


- tart March and the end of in 1955,1 k decided to concentrate 
June, they were quite right. We m writing and strid his restanranl 
endeiup having only four days to The first guide, published in 
train st aff be fore we opeoed, and 1957* grew out of Iris coinzun and 
then we were swamped oy the vd- was financed by three pages of ad- 
ume of customers. We fired the vertisng from the Fora Motor Co. 
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In celebrating the p ublica tion of 
the European gnid* Jacques 
Chirac, the mayor of Paris, pro 
. _ sealed Ronay with the Me daiTte de 

than 40 staff members, mduding last five years, its mam sponsor has Paris. “Pm particularly pleased 
12 fuD-time inspectors- ... been Lucas, the dectnxucs compa- with it,” Ronay said, “because the 

Ronay stiQ. personally injects ny ami a makeraf automobile and motto erf Paris is equally suitable 
*1 ™ • - *• ' ■ ' ' — 1 for Hungarians. It is Ttoctuai nee 

mergitnr,' which means Tt swims 
but never sinks.’ " 


Mb fk> AAR *« 

a 27V, ACF 176 

a* 1M AMP 1 56 

28b UMAMRC6 
14% 4 AMR wt 
1BX 12ft AMP c+2.18 
32b Mb AMR P4ZT3 
6b 2MAPL 
47ft IMAM IBS 
79b 34b ASA la 

7VA 13ft AVX J2 

Mb 27bAMLj8l 1 
29ft 2AMACCBW 0.126 
22V5 lSbAoaoC *0 
T2ft 5ft AcmaE J2i 
17ft 4ft MmDs JM 
17ft ITbAdoE* 1J3B 
9b MAOnMl 20. 
24ft nbAdVOSt 8.16 
»b 13 AMD s 
47ft 3ZftAatnU 254 
4S S3HA*tL eOJVe 
37b 8 Alarms 50 
4 2ft AUflCl 
48b zib AirPra m 
24ft Bb AlrtjFrt *0 
3 2 AlMoa a 

31ft 24b AlaP P4A352 
7ft 5b AlaP ttpi£7 

72b SSbAloP Of 9 
75ft 57 AloP pi 954 
66 50ft AJaP of 116 
67b 51 AWP of 821 
17b 13 AJaeseo >50 
15b 4ftAJskAir .12 
24ft KJft ASmuTo 54 
49b aobAIMwi 120 
33 15ft A Icon .98 
32b 18 AiCOStd l.n 
30 18b AioxAiX 1 

14ft TbAtotk- 
60b 35b AlloCp !.» 
25ft 19 AbC» ptZBt 
32ft 16ft A total 1*0 
ab 14 Atom 0(2.19 
18ft <8 AMI oKniJH 
25ft 18 AUoPw 2*0 
Mb I2b ADonC *0b 
46ft 28ft AlldCp 2*8 

65b 47 AldCp Pit. 7 4 
TtBft 84b AldO> ol 12 


72 


,WI JSS. 


M0 

1 


Shaky 'Julius Caesar 9 Opens Stratford Season 


By Sheridan. Mcalcy pointing -at die rotund Emrys jt.lhriced to a coherent attitude phot MacDonald’s infini tely 

International Bendd Tribane James, who could at any. moment- toward the play. toodring {day about the year' 

ONDON —Debate the arrival go off .on tour as Falstaff. Mean- ‘ - « frienddib of Siegfried Sassoon 


L of a strong Bewraying team Aoto ^ (PavH^Scho- 

for the 1983-84 season, Watford is fidd) and Brutus 0*aMcEn«y> 
off to a shaky start this year with *e® to have entered: nB^wpod 
Ron Danids’s prodnetion of “Jn- chann-scfaoQl contest to find the 


. . Wilfrid Owai at the end of World 

The fimg-daix- aaftesbury has War L What MacDonald (who also 
M^ teeagwen rudeOT^erang admirably plays Sassoon) has nati- 
wnh the arrival of a Ray Cooney h*d is tteltere. as in “Journey’s 


Bn Gmsv” which seems to have * JCSt British movie profile of 1946, “Theatre of L a ughter .” Thar first End,” is a stray of masculine love 
set out with a number mtrignmg and a .cotran dynamism has air » ncy comedy by under fire; even if the guns are, nn- 


lomsdf caltod “Rub for 


THEATER IN BRITAIN 


ready drifted out the drama de-. „ . ^ 

ante a wemfarful sta ge ' walkdown Your Wffe, m which Richard Bri- 
by Griffith Jones as tfiedd sooth- en iri^s a bisamotis &zi driver 


ideas about the triay -and then de- saya; unearily attadted to a small ^towiv»m suburban Wraririedan 

• ■ « . v • j • ' 3TiH Sfrwht H O' 


ddedlopmsttetuneafthem. -dm. ' .... and Streafiam. between whom he 

This is not, qmte dearly, «w<w( There of os observant enough to racta_ like some sea-crazed 

to be another of your dosefrintd- have noticed that the ^higcst name marathon nnmer. 


ered” by anab-: 

theory ideaL 


til Owen's shattering death within 
a week of the armistice, a long way 
off. • • 

Most of the play takes place in 
the Craig-Loddiart War 
for Nervous Disorders, to 
Sassoon was sent m 1917 for pdni- 


lectual job*: the 'play “redocov- <* tite jpropam tt that of neither ' As a script it is dBsttnctly thread- ing out in verae that the war itself 


iCaesar nor 
Bectronics' 


tel Link bare, but- 


has (Erected it at was a nervous disorder of the most 
futile pud murderous hoit But by 


: to turn on a per- rdyinv very Sttk on the actual po- 
i.oortiplerity that eras a these two 


adanic' theory idol far n- roan Hec*romcs^not1y.iio#behlJo- a 
above a pub end then has to at- 86*her amazed to find a jdeviaon Bernard 

pand it to fill the wide Stratford . ^facing lowe red cen ter stage, cm framanoe of such.oQdqtieziiy that ems of these two men. and instted 
stage. Instead it’s a comxneadaWe windi we.arepcnmttod toviewtite the whde affair does just about hu3£ng up a Pygmalion portrait 
return to the 1950s pageantry d ranrdg of Gaesar and die en suii^ wodc and may wdl fill the theater cf an older man managing to en- 
AntWy ftenyte an/fflwi ftymw “ Rjeru fa. . Romans, comttrymcn far as fimg as coaches have parties, courage a younger mhhownjrade, 
“ ire-Roy " ~ ' ** 


Shaw, pre-Royal Shakespeare 
Conqjany: The st^e is fiQed when 
required with bannera and Roman 


Just why, is also a train ct 


legions, and it’s evident that Caesar thonght that seems not. to have 
himself (Joseph CConor) would beat pursued for fang enough. Is 


have been entirely 
long-tenn contract at 
ring in period epics. 

This alone is not 
dent reason for his 


by Marie Antony in shaky My oue regret about the way fames MacDonald (with James Tdfer, 
of this nature have deteriorated, in who gives an equally touching pex- 
the 30 years or so rinoe l first used fannance as Owen) has come up 
to watch Cooney as a junior roam- with one those rare eveninp-with- 
ber of the Wfeteitall team under tfae-famous that makes than into 
die impfication that Antony won Brian Rix, has to do vnth the loss people rather than figures in a his- 
the crowd over from &un» by of theoldecceniricaimporL Actors torical waxworks, 
bring better on camera? Or that fike Laixy Noble (ana indeed Ro- fit the most dignified sense this 
suffix ootbng is now be&M^ m^I it berison Hare, ifyoago back as far is a play about two men in love, 
at the has hem roteteviao^ evoiif there .as tte Aldwyda) have been re- with each other and their wort 

- — ' 4 ' ■"* and 

Of 


on a 
star- 


hands of the euuspualois, thrash • is a -2JXX)-year problem - of ana- p lac ed by __ 
he does also start putting lasdvious duuuisin? Or is the screen titoe tte result is a definit e 
bands around a sezm-iuticcd Msric just to assist people in die dress cir- th e laughs . 

Antony, which suggests m urd er by de unwiffing to invest 20 pence in 
Roman oppanotts of Gay Lib, lanoadaiS? 

" ’ WMdwvff way, it doesn’t west, 

not least became the mnnobffiiy of 
the cameras freezes. the actors in 


That notion is, however, also abm- 
doned in favra of scenes urideifin- 
ing the old genezaTs happy home 


life with a pamorons yotmg CaL unfikefy postnres at preoseiy the 
puma (Leriey Duff), so that bytite moments they should be most free 


He fact that the love r em ains un- 
spoken, even when Oscar Wilde’s 
Robbie Ross arrives on the scene 
to escort Owen around London, 
adds to the tawka and the carious 
To tile King’s Head in Irimgtoa charm of a two-character evening 
from its awanLwmimg suc cess at that brings to life a lot of other 
the last Edinburgh Festival has people (not least Robert Graves) 
crane “Not About Heroes,” Ste- along its gentle way. 


time we get bade to the Senate 
things are a Htlkoonfhsed. - 
“Yon Cassms hath a lean and 
hungry look,” says Ibe old gafier. 


to express themselves physically as ni 1 f ST| 1 • ■ /Ti • m 

Bold Rocking Chair’ 


wradd have been even better to see 


BUY A DREAM AND WIN A FORTUNE! 


iec ... 


Over $ 19,500,000.00 Awaits 
UICKY WINNERS in the Tax-Free 

#gH Austrian Lottery 
vP Starting Soon 
1st Prize: US $ 600,000.00 
2nd Prize: US $ 300,000.00 

3rd Prize: $24049000 4th Prbe: $ IBMUUNL 
3 Prizes Bf $ 12d,06&00 28 Prizes of $ BO^OOiW 

PLUS 40,365 giber Cash Prizes up to $ dOfiQOM 

Total Fhrize Money :$1 9,560,000.00 

. . . and tt’s easy lo be a Lucky Winner in the 116* Austrian 
Lotteiy since one out df every two tickets wfcns at tetet lhe cast of 
the ticket. 

• Only 72^J00 tickets sold (compared to 300,000—500,000 in 
other ioueries)- 

e AH winnings paid out tax-tre e to a ny c urrency, anywhere. 

• For your protection, the AUSTRIAN LOTTERY is raider strict 
gover nm ent control. 

Make a date with ; tuck? Order now, using coupon beto*, your 
tidgW for the 116*.Aj»trian Natfonat Lottery .. . 

PROKOPP iwutfumow flL . i . 

the official cfeWliiifcortor theAustrfen Natkmattottery. 


29 MariahBterSbr. 


Please send 

_..:. Riadckat{s) at us S 43Z.»each | 

+ — Half ticket^ « US S21SJJ0 each # 

w|y ....... Quarter tickets) at US S 108JX) each § 

vafid for aB 22 Weekly Drawtngs cf S» 1W Austrian National 9^ 
Lotteiy beginning May 16*. 1963. For the mafing or a fl vdnrtng' §-; 
lists, i add US * i2 for Overseas AirmaS Postage (or US $ 8 within 


lOGt Vienna, Austria. O 


Eufope). 

I enclose total payment of US $ 
with cheek, payable to J. Ptokopp. 






further ^formation. - 
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Address 


City/Country 
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OMORROW • MAlLTPOAYe^ WN.TOMOHROW • MAIL TODS' 


By Thomas Quinn Curtiss 

International Herald Tribute 


T>ARIS — “Le Faatafl 2 

JT cate” 



(The Rocking CteirL tes a star role and extracts from it 

j T. - mr v nnctrlili* n n arw-A in a t i wa n ifi . 


by Jean-Qaude Bris^te, is a new every passible nuance in a magnifi- 
nench 


: play with, wings to fly 


cent ccamc-grotesque perfonuaucc. 
bm g iia g p hament Ttc rntripring rit- Jcan-K ecre nfiqitel (who has also 
uationTits wit, itspecetranng study ^ recte ^ se * ves a 
efthe trio it places under the satin- to* aad conversational attada, 


THE FB 


0 STAGE 


cal magnifying glass wffl carry it 
far. ■ i 


while Laurent Rcy as the idealistic 
artist carries off the brief but im- 
portant confrontation score with 
dan. Tins single act, miming for an 
hour-and-a-half, provides a qrright- 


'Dre play made hsddrut modest- 

at a series rif trial mnttiMM at iiw v *eater evening. 


. it O^on and won 
xritical reccumneadatian. 


Since 


At the Theatre des Aman (tiers in 


his directorial duties 


Studio des 


at the 


tittle 

tits- 


moire titth an. anecdote, 
ary adviser ©f a 
ing firm has been 

his post, whidi has been left va- ■_- 
canL One. wet evemng he calls un- 
invited at his Tamo- a^loye^s 
home, apbhmg that he wants to tZLTL 
purchase a piece of Office farsi- 
tme: the <dd rowing chair m whkh 
he sat. during Ins long term of so- 
This, however, is but the 


vice. 


u of a new play by 
-Marie Koltes, presoiting 
it in an underground stadium. It 
bean tire title “Combat de negre et 
decUcBs”asdcrarcaustheex^oi- 
tnm tatioD of the natives cf an African 
white profiteers, 
iccoli and Philippe 
the blade man’s 
Skfild Bakaba enacts 
an abused slave. This shrill protest 
piece is redied loudly but not al- 
ways dearly and to idieve the the- 
atrical static of tbc ten Gherean 




5ft 

45 22ftAiidSlr 
31V4 14V, AHrfTH 
15ft 6ft AIQsOl 
39ft 20 AHjO, pf 
Iflft 9ftAtoM»r 
36ft 22 AlCOO inO 
29ft 17ft Amax .20 
44 32ft Amax of 3 
21ft 14ft Amro *0 
33ft 159k AmHas 1.18 
3ft 1ft AmAor 
15ft 8 ABakr 
SI 37ft ABrand 3JD 
26ft 21ft ABrri OCL75 
SI 38 ABrd pC57 
64 34 ABdcsJ 150 

26ft 1TWABMM 1 74 
23ft 11ftAB«*P«l 54 
35ft 36ft AmCan 298 
24ft WftACan pf280 
36 29 ACon pf 3 

UBft 98ft ACan POX75 
12ft 7ft ACnfC n 
42 24ftACvan 175 
59ft 34ft ADT 154 
19ft ISftAEIPw 236 
63 26ft AExp % 150 
18ft 8 AFamN 58 

78ft 31ft AGnCp 2*0 

58ft 49ft AGnl tOAXXM 4* 
67 SBftAGrtl P4B2.16* 3* 


soft lSfeAGtSd 
33 71ft 


_ . AQnCv 

16ft 8ft AHaid 


116 

150a 


4.0 17 4i ii loft n + » 

14 9 298 32ft 3Jft 3 2ft+ ft 
85 32 405 17ft 16ft 17 

1866 26ft 25ft 25ft- ft 
711 U 12ft lift— ft 

35 18 17ft 17ft— ft 

1027 30ft 29ft 39ft- 15 

12 5ft 5ft 5ft— ft 

4*14 BC 47ft 46ft 47 + ft 

4* 633 6l% 67ft 6T4 

1333 365 25ft 2S 2Sft+ ft 

13172428 4Ti 42ft 43 + ft 
*21 93 3Bft 27ft 28ft-*- 1ft 
2323 31 30ft 2D 20ft— ft 
35 28 27 10ft 10ft 10ft— ft 

315 179 16ft 16ft 16ft 
11. 74 16 15ft IS 

12 13 51 9ft 9 9ft- ft 

.715 188 lift 23 23ft— ft 

431790 34ft 33ft 33ft+ ft 
65 81478 39ft 3Bft 39 
6* 134 58ft SB 58 ft + ft 

15 4397 37ft 36 37 +1 

104 3ft 3 3ft 

1013 206 41ft 40ft 40ft— ft 

1826 302 Sift 19ft 20 + ft 

4 228 2ft 2ft 2ft — ft 

13. 8 31V. 31 31V. + ft 

11 31 7ft 7 7ft 

1Z 13Su73ft 73ft 73ft+lft 

11 131 076ft 75 75 —ft 

13. I3S0 64ft 64ft 64ft 
11 Zl 08 66 66 6* +lft 

9*6 8 17 16ft 17 

S 11 551 13ft 13V, 13ft— ft 
U11 9 16ft 15ft I6ft+ ft 

1513 88 48ft 48ft 48ft— ft 

10 2180 30ft 29ft 29ft— M. 

3J11 32 30ft 30ft 30ft+ ft 
10331414 20ft 19*i 20 + ft 

18 263 14ft 13ft 14ft -4- ft 
1510 M* 57ft 56ft 57V. +1 

11 38 2Sfe 2Sft 25ft+ft 
45146 218 3Dfe 29ft 30W+ ft 

11. 29 201', 20ft 20ft + ft 

H 114 E7ft 86ft 87ft+ ft 

K. 7 284 23ft 23ft 23ft + ft 
22 66 18 17ft 17ft 

S3 7 979 46V. 45V 45ft— ft 
11 23 62ft 62ft 63V, + ft 

11 14 108 Vi 107ft 10815+ ft 

15 537 ID 101ft 101ft— ft 

L7 14 6H 6ft 6ft 4 ft 

4210 344 44ft 43ft 4T5 — ft 
1710 36 27ft 27ft 27ft— >6 

35 14ft 14ft 14ft— ft 

7 30ft 30 30 

7 37u1*ft 18 1BU+ ft 

17 40G8 32ft 32U. 32V, + ft 

5 170 24ft 24 24ft— ft 

73 29 38ft 37ft 38!*+ ft 

19 16 21ft 2Tft 21ft+ ft 

4*133013 2Sft 2S 25ft 

MI 2 11k 1ft 

21 13V, 12ft 12ft 

72 7 JD 49ft 48ft 48ft— ft 
m 51 26ft 25V, 26ft 
55 11 48ft 48ft 4Bft+ ft 

2*U 896u66ft 65V, 65%— ft 
2912 43 26 2SV, 2Sft 

2512 KQu3IVi 23ft 24ft+ ft 
87 166 34 33ft 33ft- ft 

12. 3 23ft 23ft 23ft 

85 18 35ft 35 35 —ft 

IX 3 MB 104ft Kfi 

21 271 UU 12ft 13 + ft 

42151113 42 41ft n + V] 

2814 129 59ft 58 Sift— 1 

12. 91446 19ft 19ft 19ft— ft 
2J144362U63* £1% 63ft+lft 
1411 121 18ft 179k 17M-9k 
15 83171 66ft 65ft 66ft + ft 
82153ft 53ft 53ft 
27 43ft 62ft 63ft + ft 


50ft 14ft AHonn 2*0 
46ft 26ft AMoGP 1 1 

33ft 13ft AMI f *8 
8ft 9 ArnMat 
37ft 2Sft AMnfRs 114 
42ft SftASLFkJ 
1316 8MASMP JO 
34ft 17 AmStd 150 
19ft lift ASttril *0 
81ft 36ft AmSlr 1 
51ft 39 Allr pi SSI 
jaATT 5*00 
73ft 52ft ATT pf 4 
38ft 29ft ATT pf 164 
39 ft 27ft ATT pi 174 
23ft QftAWOfr 1*0 
34ft 19ft AHolf n.lta 
30ft 19 Amofan 1*0 
45ft 71ft AmuD *0 
« 25 Am* Ik L20 

Wft T7ft Amfoc 1*4 
2ift 15ft Amfot n 
86ft 45V, AMP In 150 
ISft lift Amoco JO 
is 7ft Amrpq 
I7ft 17 Amatfi U6 
27 lOftAmtar 1J0 


11. 34 19ft T9ft 19ft— ft 

S7 18 31ft Sift 3TVa+ V, 
54 12ft 12ft 12ft + ft 
4J1417S3uSDft 49ft 50ft + 1ft 
111721471147ft 46ft 47ft+l 

““SSLIS * IftlS 

9* 

15 


SI £*ri* 



+ ft 



6ft 4ft Altai pf 58 
29ft ItftAmftod 


23ft 9ft Ancmp rvT2 

24 11 Arx500 S 

28ft 13ft Anchor 136 
33ft 19ft An day 1J2 
16M 9V, AiWrGf JO 


29 nUARMlc s *8 
75ft 44ftAphMH 1*8 


56ft 

% 

16ft 


. Anhou pfX60 
IftArtxfr JB 
9ft Arta 56 
6ftArtftnv *4b 
7ft Apoch* 28 


23 18 ApcflP ufl2a 

61 ft 45ft AOPW pf7*0 


34ft 2* APPw pM. 18 
31ft 27ft ApPw pfiao 
27ft laftAppUWB U« 
34ft 12ft ArdiOn .145 


26 19ft ArbPS 152 
31ft 24 ArlP pt 358 


KU 84 ArtPpf 10J0 
13ft 6ftAikBH 
21ft 13ft Art to 32 
2ft 13-32 ArtaRJ 
lift sftArmodo 
20ft 14ft Armoo J8 
31ft 21ft Anne pflW 
36ft 14ft ArmR c JO 
30ft l4Vk ArmWIn 1.10 
IS HftAroCs 50 
23ft 9ft ArowE .16 

S ft 15ft Artra J2 
ft lift Arvln 1.12 

6 18ft Arvtn pf 2 
lBftAaara, *8 
21ft AshtOIt 2.40 
29V.A1MO p(450 
29ft AsmO POJ6 
tfft 29ft AtdOG 2 
W4 52 AsS3 PM75 
23ft 14ftAmkx» 156 
23ft 17 AtCvEI 138 
1ft ft AfIMtro J*e 
SO 82ft AH Rich 2*0 
37ft nfeAMRc 0075 
Ilf. 77ft AH Rc pf2J0 
21ft 10ft AttacCP JS4 
20 Auaot J2 
40 20ft AofoOl 50 
33ft WftAvCOCD 1J0 
M lift Avca PlUO 
4 Oft 23ft Avarv SO 
39ft T7ft Avne* < 50 
35 19ft Avan 2 
2Dft 16ft Axlo 1.15 
SO Mft Aytfin c 


4J10 
55 

ura ... ... . 

IX 5 Sift 51 
K* 1 8075 64ft 64ft 

S9 5. 9ft ~ 

to. . s. Bft 

TO. 14 37ft . . 

6.1 6 1 22ft 22ft 

J 171 U24ft 23ft 
5S4 IS 27ft 27ft 
3 15 129 44ft 43ft 

XI 16 136 39ft 38ft 
£511 51 2614, 25ft 

3 S* . 

11 4 14ft l*ft 14ft- ft 

15 15VISft 15 
6* 7 35 27ft 27ft 27ft+ ft 

7J 26 45 26 Vi 26Vt 26Vk+ ft 

n 2 6 5ft 5ft 

1927 45 27ft 27H 27ft- ft 

539 685 21 20ft 20ft+ 16 

J* 49 20V, 20 2Bft+ ft 
S3 33 BS 77 26ft 2Mk+ ft 
4213 54 31ft 31ft 31U 

1J11 37 15ft 15ft I9ft+ ft 

1528 360 uX 29ft 29U+ ft 
18 12 528 74ft 73ft 74 + ft 

*5 6 55ft 55V, 55ft+1ft 

J9B 11] 264k 21ft Mft— ft 

4.1 8 US 131k 13ft 13ft+ ft 

4521 2 Vft tft 9ft 

2J 9 426 10ft 10ft MR* 

9J 251 20ft 20ft 20ft+ ft 

IX Z200058M, S8V, SBft+ ft 

IX 51 33 32ft 17ft 

11 9 29V, 29 A 29 V, 

4*17 143 26ft 25ft 26«k+ h 
J 14 603 20ft 23V, 29ft- * 

97 82591 26 25** 25ft + ft 

11. 21 31ft 31ft 31ft+ ft 

IX xSJOO 101 Wl 181 
91 12 12 12 

£1 9 537 18 T7ft 17ft 
3 224 Tft 116 1ft 

39 10ft 10ft 18ft— ft 
43 3S6 Mft Tift 18ft— 1k 

7* 3 Mft 28ft 28ft + ft 

12 * SL u ^ t 36 * i 3**k+- 

1837 325 29V: 2Bft 29 

4845 1 16ft 16ft 16ft — ft 

J91 305 21ft 

XI 23 21ft 20ft 20ft— ft 
£514 41 20V, 20*6 20U— ft 

4.1 2 32ft 32ft 32ft + ft 

1.1 882 36 3Sft 36 + ft 

7J 7 92fl 31ft 30ft 31 + ft 
IX 37 40ft 40ft *016 
ML 205 38ft 38 38 — ft 

II 15 2S2 64ft 63ft 641%+ ft 
4* 54 103ft 102ft 102ft — ft 

1122 10 20ft 19ft 19ft— ft 
TO I 58 31ft lift 21ft+ lb 
SB 5 254 lft 1ft 1ft 

44ft 43ft 44 — ft 

36 36 36 

_ . 10516 104ft KMft— 1 

U 2 51 19ft 19ft 19ft+ ft 
3 27 677 3616 35ft 36+16 
1*20 511 3Sft 34ft 35ft+ ft 
3812 455 31ft 31ft 31ft 
£1 13 63ft 63 63ft+1ft 

2X13 91 39ft 38ft 39ft— ft 
1*24 367 35 36ft 35 + ft 
6*111815 31ft 31ft 31ft— ft 
£731 31 JOft 20ft 20ft 

23 301US 47ft 51 +4 


17 Month Sis. Close Prav 

Hlph Low stock Olv. via. P/E HDs HM4I LOW Qual. rirwj. 


77 S»ft Bwnop l.*A 
43ft lbft BnwnP ,80 
28V> TTftBmse* 1 
48ft 23ftBnltW a 80 
17 Uft BocvEr 88 
17ft 7ft Bundy M 
Mft 14ft BunfcrH XI 6 
34ft 17 BvrUnd 12 
■Oft 34ft BrINm 1X2 
6ft 41h BrlNo P( 85 
26ft 15ft Bumpy Jt 
49ft 29ft Burrph 2*0 
20 BftBuflTin J52 
12 7ft Suites 


2812 307 
XI 17 981 
16 1805 

1J37 26 
A111 245 
1918 12 

IX 24 

4X23 238 
U 11 1108 
88 8 . 

3818 


72 71 nvi+lft 

37ft 37 37ft 
28ft 27ft 27ft— ft 
46ft 46>4 46ft + Vi 
Mft Uft I4ft+ ft 

15ft ISft 15ft 
lift 18ft 18!k 
33ft 32ft 33ft+ ft 
77Tk 79ft 79ft + ft 
, 6ft 6ft 6ft 
22ft 22ft 22ft— ft 


X7 16 2*07 45ft *5ft 45ft+ ft 
2818 326 20 19V> 20 * ft 

8 15 8ft Oft 8ft + ft 


«Rk 26 caim 1*0 d 

69ft 33ft CBS 280 
46ft 23ft CBS pf I 
6ft 3WCCX 
55ft 31 CI&MA 2*8 
30ft 21ft CIG pf X75 
12ft SftCLC 
19ft 10ft CNA Fn 
24 ft 13ft CNA Pf 1.10 

11 8ft CNA I 1 JOo 

44ft 29ft CPC lot 2J0 
33ft 27ft CP Nol 2*4 
61 36ft CSX 284 
39ft 21ft CTS 1 

22 17ft C 2 Inc n 
28ft Mft Cabot 52 
IB 9ft Codenc 

lift 6ftCawar 
Z7ft 7ft Colfrn J5f 
30ft 16 Comml *0 
31 7ft CRLk B *8 
49ft 33 CamSp 2JD 
36ft 19ft CdPoc oT*0 
18ft 9ft Can PE 080 
72 26ft Canal R M 
147 67ft CapCtts JO 
37ft 22ft CopHld 1*0 
113 98ftCapHd pfX&la 

12 5 Corine eJ8 
39ft TWk Carlisle 93 
48ft 30ft Comal 2J0 
41ft lift CoroFI M 

23 18ft Car Pw 2*0 
25V, 18ft CorP pf287 
43V. 28 CarTec 110 
32ft 14ftC0nPlr I JO 
22ft 10V, CartHw U2 
261k flkCarlWI *4 
Wft 8ft CoscNG 1.12 

13 7 Ccstiac 
«ft 33ft Cat rpT 1JD 
59ft 41ft Cotanca 4 
38ft 30 Ceton pfXSO 
351% 14 Celeron 88 
38ft 271% CenM 2J6 
46ft 17ft Carte* JS 
18% 14ft CenSaW X78 
36ft llftCanHud 2*0 
22ft lift ConlILf 2X6 

40 an% cai Li piixo 

22 22V. CnILl OfX87 

24ft 17ft CnILl pfX62 
Mft 12ft CenllPS 1*8 
16ft UftCLoEl nU2 
33ft 28ft CLaEI pU.18 
17ft 12ftCeMPw 1X8 
lift 91k CnSovo J4 
2Jft MftCnVIPS 2J6 
20 6ft Centro* 

Tft 6ft Ortry n M 
50ft 27ftCemnll 4J0 
2ZTk WftCrt-tOBJ 

28 U CtnAlT *8 
27V, Tift Ovnpln *0 
28 14 Onnl pfUO 

55V, 32 amil PM*0 
lift 7V% ChamSc *0 
15ft 7 ChartCn 1 
7ft 3ft Chart wt 
aw 9V* a»n pn*5 
97ft 71ft Chase 3L50 
MV. 52 awte »n*o 
47 34ft Chisa pfSJS 
64ft 51ft Chase pf£35e 
7ftChejna *6 


36ft 21ft Ch mod nij6 


19 7 78 3Sft 35ft 3Sft 

4J01B1861 uTBft 69 ft 70ft + ft 

XI 40u47ft 47ft 47ft+2ft 

53 6ft 5ft 6 

£2 71331 Oft 47 47ft— ft 

9* 34 38ft 28ft 28ft— ft 

14 9 9 9 

11 5 Mft 18ft 18ft 

48 4 23 23 23 — ft 

IX 38 10ft 10ft !0ft+ ft 

fix 724M SSft 34ft 

74 7 39 31V< 30ft 31ft+ ft 

47 81319 60 S9ft 60 +11% 

XI 18 56 36ft 35ft 36 

20 300 18ft Mft 18ft— ft 

3*10 98 27 26ft 27 + ft 

6 20 16ft 164% loft 

414 10ft 9ft 10 — ft 

I. 153 166 22ft 22ft Z2U. 

33 5 168 18ft 18 18 — ft 

498 27ft 26ft 26ft— ft 

49 9 152 64ft 44ft 444fc— ft 

345 35ft 35 35V. + ft 

59 II 17ft IB + ft 
513 3 69ft 6*ft 69ft + ft 

.119 121 141 1M 139ft— 1ft 
3X19 109 37 36ft 36ft ♦ ft 
3J 350 100 1Q0 100 +1 
777 J0ft 10ft 10ft 

X9T1 107 3316 31ft 32ft— ft 

.48 72987 46 45ft 4Sft+ ft 

1X12 337041ft 40ft 41 ft 4* 1ft 

II. 72488 22ft 21* 22ft + 1% 

11. 6 23V; 23ft 23ft- ft 

£518 24 38ft a 38 — ft 

3X14 163 32 31ft 31ft— ft 

£714 391 21ft 21ft 21ft 

1JI2 46 35 3+ft 24ft 

1X12 19 10 9ft 9ft — ft 

449 12ft 12ft 12ft— ft 

3J 2136 40ft 37ft 39ft— ft 

73 N 56ft 54ft 5446—11% 

IX 12 38 37ft a + ft 

X1 11 1317 32ft 32ft 32ft + U. 
£910 202 36ft 37ft 38 + ft 

*19 4 44ft 44 U. 44ft + ft 

9.7 71114 18ft 18ft ISft 

IX i 50 24 23ft 23ft- ft 
9J 8 47 21ft 21ft Zlft— ft 

IX ZS) 38ft 38ft 38V. + ft 

11. 1400 25ft 25ft 25ft+ ft 

IX 21000 22ft 22ft 22ft— ft 

10. B 288 141k 144% 14ft- ft 

IX 6 251 16 ISft 15ft 

33V, 33V, 33V,+ ft 

Mft 15ft 16 + 1% 

Uft 141% 1416— 1% 

22ft 221% 22ft+ ft 
18 171% 174%— ft 

9 8ft V 

SO 49V, 50 + ft 

023V, 22ft 23ft+ ft 

1*107 1282 uSBft 274k 27ft— ft 

1556 782 26ft 25ft 26 ft 4- ft 
4* 11 26ft 26ft 26Vk 

85 24 54 53 54 + ft 

4X14 237 9ft 91% 91% 

9X S 275 111% lift lift — ft 

55 5ft 5%. 546 

li SO 12H 12ft 124%+ ft 
60 82095 Mft 561% 5Bft+lft 

11. 33 614% 67ft 67ft + ft 

IX II 441% 44 44 - 1% 

9 X 77058ft 56ft 

IX 6 ~ - — 


IX 4 
IX 8 239 
iS 9 IB 
93 6 15 
123 

a* 6 no 

9*11 19 

80 1 


SlftChmNY 3X4 

34ft ISftChNY pfl-87 
65 SO CUNY pe*4e 
50V. ChNY pfX7Te 


.. «ft+ ft 

18 6 31 17ft 17ft 17ft- M 

3X18 52 35ft 35 35\%- V* 

6X 6 7B2u54ft Sift S4ft+2V% 



SftP-^ ,4> 


U J *38 

5A 73811 

S ^ 


24ft 134%BkARt *1X0 
45ft 25ft BankTr 2X5 
24ft 17ft BkTr PUX8 
40ft 29ft BkTr PMJ2 
TO 


SBft lift BamGo *0 
349k 199% Barrel US 
37 24 Dam* aOJB 

2Sft 13ft BarvWr *0 
94* 3ft BasRes XAf 
48ft 334%Bau*<* ISi 
531% 32ftBaxfTr *6 
Uft MBerBfl 


spreads a tn^scal forest misi over 


nondialantiy ignores the hints, re- 
quests a dnnk aganst the indor 
meat weather and settles down for 


abeart-to-heandttL ; 
Though the unwanted 


caSer 


WhDe new plays are not plenti- 
ful this season, several classics and 
modern dasrics are receiving at- 
tractive revivals, such as 


does most of the talking, the get- Brock’s scenoyless “Chany Or- 
ridhqukk publisher, trim is about chard," which has returned to the 
to cranqit tte honorable book finn BouffesduNord. ■ 
witiuhiaMadc practice, is obfiged 
[io divulge his seoets in weasd ^ * 

words. His awnrfnuent to a young 1 After rix Vittorio Gassman pff- 
panter trim designs book jackets is fonnauces, the black passion play 
mentioned and when this protege (jn English), “Yob- Anas Too 
drops te, ti» vengeful sniper, now Short to Book With God,” resumes 
rat vodka, succeeds in poisoning April 23 at the Mogaddr with its 
their relationship Having accom- original New York company. It is 
phshed a complete exposure of his the stray of Christ’s martyrdom, 

* boss lhe literary adviser uring ^irituab ami blues as its nm- 

. ricalsettizuL 


a Mft Botmco JD 1* TO 163 371% 32ft 32ft— ft 
34V% 16 Bfcrlnll .92 5J 63687 18 17ft 171%— ft 

25ft 16ft Boldor 32 7J15 24 22ft 21ft 21ft— ft 

soft 10ft BaidU , J3 6X 52919 Mft 131% M +1 

151 33 BldU 1*2X4 4* 22 45ft <2 4Jft+3ft 

33ft UViBaUCP SUM 2310 62 32 31V. 32 + ft 

27ft TOftBottVUM XD IX 6 450 20ft 20ft Xft— ft 
31ft 34V» BoitGE 2X4 *J 7 Iffi 2944 29ft 29ft+ ft 
47ft 30 Bah! PJB4J0 1L MB *0. 40 40—1% 

37ft 14ft BaaCof 120 3818 275 2» 31ft 32 + ft 

8ft SVlSonTox JS 3*10 71 5ft 5ft 5ft 

46ft 22ft Bandog 1 2X16 77 461% 44ft 464%4- 1% 

23 11 BmP XO 37 25 Zlft Zlft l»+ ft 

47ft 24 BanP pf 2 4X 6 441% 44ft 44ft— ft 

43 214% BkBai XI2 48 6 30*p43ft 4 J 43 ft + ft 

J6 36ftBfcfTV 3*0 6J 5 94 Hft 54V, 55ft + ft 

28 UftBkOfVa X32 47 7 W1U»S £ft »ft+ 4k 

26W 154% BnkAm 1X2 6* I58W 27ft 22ft 22lk+ V, 

48ft SDft BkAm pflX8o X5 30752 Sift 51ft + ft 

90 88 BkArtl pLISO X 1 M 84 M —1ft 

. ... 7J1B 141 24V, 23V, 24 + ft 

5J> 63535 Cft 44 45ft+1ft 
IX 3 23ft 23ft 234%— 1% 

11. 4 38ft 38ft 38ft 

32 9ft 9 9ft+ ft 

.922 52 «ft 6111. 41ft— ft 

XI 20 19ft 191% 191% 

3X 91155 31 30ft 30ft + ft 

6* 17 36ft 36 36 — 1% 

LA 20 74 2Sft 251% 25ft+ ft 
4X11 2E 7ft 7V, 7ft— ft 

X5IS 177 4«% 43ft 44 — 1% 

TJ 3 *8 Sft 8S 

- 23ft 33V, 23ft 

31ft lift 31ft+ ft 
264k 26ft 26ft + ft 
491% 491% 49ft + ft 
464% 46 46ft— V% 

♦ 6ft lft+ 1% 

Uft 10ft 11 
38 V. 37ft 38 + ft 
271k 27ft Z7Vk 

toft 204% 20ft + ft 
. . 5ft 3Ak 34ft— 1% 

5* 9 73 75 75 

U 8 783 23ft 27ft 27ft- ft 
IX Z580 37 36 36ft+1V% 

IX 1158 38ft 36 29U+ ft 

1X19 252 84% 8ft 8ft— ft 

163 111 4ft « 4ft + ft 

JMWHuttto an, 34ft+ 4% 

19 1005 Wft 71 21 - ft 

a.* I5Q 49ft 045%, 49ft- ft 
827 307 36*. JSft 36ft 
1610 659 214% 201% 2816—4% 
3*12 23 35ft 3fft 34ft— ft 
28 1294 19ft IMk ISft— ft 
6J 7 17 35ft 35 JSV1+ ft 
Ut3 17 5H2 56 56 — ft 

£211 251 3714 36ft 37 —ft 
5X13 WO 36ft XV, 35ft — ft 
13142773 42ft 04% 41 ft- ft 
4*158 183 Oft 48ft 41 + ft 
93 2S 54ft 54ft 54ft— ft 
4810 7747 56ft 54ft 55ft-1ft 
3X11 194 Oft 42 421k— ft 

7 89 12ft 12ft 12ft— ft 
IX 9 71 27ft 27 271%+ ft 

a 33 Vft Vft Vft+ ft 

5 12 lift lift- ft 

4214 HO toft 32ft 32ft— 4k 

3X14 691 73ft 72ft 75ft- ft 

47 5 194 22V, 27ft Hta+ ft 

XI 16 238 Oft Ka 8ft 

7.} f. 5 18» Mft 18ft 
W. 6 91 271% 27ft 27ft+ ft 
IX 3 33 a 22 
TL 126 32ft 33 324k+ ftj 

XI 45 » 18ft 18ft+ VT 


a«9k 

17ft BovStG 

2*8 

ILU 

7 

39 

26 Boorina 

1 

£117 

7 

26% 

U BeatFd 

1*0 

AS 94902 

«% 

a Beat Pf 3X8 

6J 

M 

46% 

36 BectnO 

LIS 

2X72 635 

Wh 

3%B4fetr 



209 

im 

5%Be*dnH 

3* 

3J15 

» 

39% 

18%BelHow 

96 

XS ■ 

209 

an 

13% Bell hid 

34 

9 18 

to 

toft 

UW. SefCd oXOG 


65 

40% 

24ft Bemu 

1*0 

4213 

15 


75 39ft BOTKtx P6L04 
27ft 1SV» BdrtfCp 2 
37ft 20 Bonof pf4JD 
28*6 U Bonof pOXO 
111% 7V, BoootS .Wt 
Tft 3ftBertev 
34ft ISftBcstPd X2 
241% Mft BattiStl *0 
SDft 49 BcfhSt Df 5 
36ft IZftBevrty 3 JB 
to UUBMTfer J2 
36ft 25fbBlonev 1X0 
21ft 12 aiockD JS 
37 23ft BIKHPW 2*0 
569% 291k Stair Jn 1 
43ft toUBkkHR X9S 
3&Sk BftBkjoB UB 
47ft 15 BorW 1*0 
431% W46BOIHC IXO 
56 5Mk BotsaC Rf 5 
$6% TVftBarrfn 2X2 
4P% 7Pn BomWo 1X2 
12ft tokBanm 

F 

Trtk 431% BrtatM 2*0 
Wk 17ft BrttPt X50e 
17ft 71% Brock .10 
191% IMkBrdmnr 1X2 
3J» 34 BlcvtiC X90 
22ft 169% Hk LlC pf2*7 
31ft 86 BMJG POJ5 
199% VftBumSh JO 


ChosPn 1X4 
CNWM 

ClHMlw 

26V>ChlMI pf 

17ft UrtkCWPhT 
19ft IHkChkFull *0 
341% UftCArUC * 

8 3ft Christn 
15ft 71k Chroma 
41 42 aim pf 5 

18ft 44% Chrvslr 
lev, iftdiry wt 

34% 4ft Chrva pt 
4Tft 25 Churai 1 
41 to OtlBMI Z72 
30 ISHdnGE XU 
34 26 ClnC Pt 4 

39ft 29ft ClnG pf 4J5 
77ft 59ft ClnG pfX30 
78 59 ClnG pf 9X8 

88 58ft ClnG Pf?X2 
33ft 17ft OnMfl 32 
434% 21 ft atterp 1X8 
33ft IfiftOtVlnv 1X0 
65 3V Or In pfiXI 
51ft 36 Cfyln pt 2 
lift SftCtaWr *06 
331% 18 Clark E 1.10 
25 16 CfwCIf I 

21ft ISftCIOvEl 2X8 
62 46ftClvEi Pf7*0 
65H 471% Civil Df7X6 
15ft 7 devpk *0 
301% 13V. aorox .92 
269% 144k ChltrtP X4 
1696 101% Clilft »( 1 

38V. BftCaochm JO 
27ft Mft Coastal *0 

32 20 CHI pf 1.19 
25ft 71 call 3 1X3 
56ft 31ft Cocoa 2*8 
31ft lOftCofeNI S *8 
28ft fiftCoftco ■ 

32ft I9VkCMomn 1X8 
23ft 14 CotaPri TJ8 
41 38 ColoP pfXS) 

26ft lift Coll Aik XO 
25 TOVi CotlnFd J4 
24ft lift Col Prn 1*0 
361% 20ft Colt I fid 1X0 
33ft SSft ColGas 3X2 

33 17V%CombJn 2 

37ft SDftCmbEn IJ4 
27V, 7V, Comets S 

2SV. UftCamMtl *4 
B61k 26 Condi s 
2Bft 2D CmwE 3 
1696 UftCwE Pf 150 
179% IJVkCwE pf 2 
4BV% 589b CwE pi £31 
221% 16 CwE Pf 237 
27 191% CwE Pi 2X7 

40 43ft CwE pt 7J4 
30 13ftComES 1.96 

72 47V. Comnl 2JD 
31ft Oft CPSVC s JS 
22 lOftComppr 

73 lift CompSc 
45ft IMCphoi 
32ft T7 ConAsr 1 
37ft 26ft ConeMI 1*0 
26ft 18ft ComE rOXO 
211% 15V, Can NG 2X0 

21ft Conroe 



2ft Mft Con Ed s1X8 
42Vk 31 ~ 


ConE 0*4*5 
34V, ConE Rf 5 


47V, 30ftConFd» 2X2 
57ft 33 r “ 


_ „ CnsFrt 1*0 

30 20V»CftSNG 9 2 
189 98 CnG oflD.96 

219% MftConsPw 2*4 

35 26 CnPw Pi 4. 16 

36 27VaCnPw ptX50 

B1% 46 CnPw Pf7*5 
601% 46ft CnPw pf7J2 
609k 47- CnPw Pf7-76 
384% 264% CnPw pr3*0 
294% 26ft CnPw nrSJa 
60 47 CnPw pf7*B 

38ft 241% CnPw or 4 
38ft 241% CnPw PTX98 
29ft 23ft CnPw moss 
19ft 15ft CnPw PT2JS0 
17ft 131% CnPw PTXJ3 


314% 2g%piPw pnL02 


1191% I 
369b 
< 11 % 


CnPw pr2*3 
amCnncp 2*8 
25ft CotIGrp 2*0 
22 MftCntGp pf 2 
38ft 31ft CnfCp pUJO 
38ft 15W Coot III 2 
20 ISftCoRtTel 1X6 

51 21ft CtDala *0 
43ft 24 Camod 1X0 

51%. 2ft CookUn X7r 
421% 191* Coopt 1X2 
431% toftCoopI pfX90 
84ft ZfikCoOPUJ XO 
394% 16ft CooprT *4 
194% TZftCepwd S 58 
22V, 7ft Cardura *8 
151% 81k Coro In *8 

77 42V, ComG 132 

32ft 19ft CorBIk 1X0 
ISft 14 Cowles SB* 
sn% 23tk CpptOn . XS 
Vft Sftcrota 
341% 17ft Crone 1*0b 
49V, 20 CnjyRs 
33V. JOftCreckN 2*0 
Wk IfiftCrckrt P92.1B 
254% OftCrmpKn 1J4 
3696 22ftCrwnCk 
319% ISftCrwZd 1 
46ft 21 CrSal bM* 2 
234k imerzoi PtBXOS 
43ft 23HCulbro 1 
351% 12 CuIBn 5 
56ft 26 CumEo 2 
Vft 7ttQirrtnc 1.10 

52 32*%Ciinw 1X0 
311b Uft Cretan UO 


£2 
18. 

£424 S7 31V, 

4*111797 40 
3*1 u36ft 

47 74 tt .... ._ . ... 

17u449b 44 44 + ft 

•j 1696 Mft 149%— 14 
2*32 51 171b 16ft 16ft- ft 
to 21 20ft toft 28ft + ft 

M il s* 

"vtz s m 

2*13 3B4 41ft 41 41ft— ft 

8X 8 a 361b 34 341% 

IX 7 34b 18ft 18 181% 

11 £710 33 31V, 31ft 

13. 1200 37ft 371% 37Vk-9k 

12. ZT780 76 76 76 — ft 

IX 71000 75ft 75ft 75ft— 1 Vi 
tZ 221 78ft 76ft 76ft— 2 
2360 293 32ft 314% 32 + 1% 
42 I5607U45U. 43ft 45ft + lft 
5* 9 774 3196 31Vk 31ft- 9% 
XD 1 64ft 649% 64ft 

42 3 48ft 48 41 +1 

£121 70 >0 99b 9ft- ft 

3J 28 »ft 29V. toft 
42 134 21 - toft 209%- 46 

11. 71376 71ft 20ft 21 
IX Z200 5BV, 58V, 381%— 1U, 
IX *50 591% 591% 59V%— 29b 
4X13 85 15ft 15 15 + ft 

12141294 29 281b 28ft— V, 

33 9 58 25*. 254% 2SV.+ ft 

63 6 16ft 16 16 

*34 95 ar* as 35ft— ft 

XD 7 298 20 194% 194%— ft 

5* 16 21ft 21ft 21ft 

7X 1 24ft 26ft 24V.+ ft 

4X153122 S6ft 55ft 55ft— ft 
U18 28 30ft 30ft 30ft 

82362 22*k 20ft 22 + 4% 
3XM 62 31 30ft 31 + 1% 

5X101044 23ft 23ft 23 ft— ft 
8* *20 41 41 41 

XI 12 234 25ft 251% 25ft— lb 
1X11 160 23V. 23 33 

6*12 396 22ft 21ft to — ft 
£1 181 35ft 25V. 35ft+ ft 

10. 6 2BS 30ft 30 30V. + V. 

6X11 343 32ft 311% 33 — V. 
5X 7 298 35ft 15ft 2Sft+ <k 

20 460 to 24 25 +1 

1J15 16 34ft 241% 241%— ft 
202943 79ft 731k 79*6+5%. 

11. 76038 26ft «1k 2H%+ ft 

12 28 154k 15ft 15ft+ ft 

IX 7 161% lift 16H+ ft 
IX 1600 6B 67 68 +1VS 

11. 3 214% 2I«k 214k 

IX 3 34V, 24ft 24Vr— Ik 
li *450 57 57 57 —29b 

IX 8 59 191% 184k 1916 
3*13 619 69ft 04% Oft— l 3 * 
.926 314 31 Ik 30V5 3015— V, 
15 69 16 15ft 16 + ft 
12 567 181b 171% 1796— 1% 
31 987 37ft 36ft 374%- ft 
3*12 239 301% 291b 29*b— 9b 
4* 16 19 361% 364% 36ft— ft 

1X8 4 24 23ft 239k— ft 

IX 7 to 19V1 18ft 19 — ft 
X6 9 HO 30ft 30ft 30ft+ V, 
85 61557 22 211% to 

11. *5300 41ft 41 41ft— ft 

11. 5 44 43ft 44 

5* 8 495 444k 4314 431b— 1ft 
11 13 2*9 51ft 50ft 51ft+l 
7* 7 146 26ft 26ft 26ft 

18. *45«M04ft 106ft 106ft— ft 

11.71505 211% «ft toft 
IX *200 31 31 31 

13. 11*6 14 3* 3* 

U. ODD 56 56 56 —1. 

11 1556053ft S8V% 58fk+ 9% 

11 2170 58 58 58 —1 

11 98 27ft 27ft 271% 

IX 49 284k 28ft 3846+ 1% 
II 11000 59ft S9ft toft+ ft 

IX 33 30ft 29ft 30V%+ 1% 
11 22 30ft 29ft 30 —1 m 

11 58 29V, 29 27V, + ft 

IX 12 lflk 19 19 

IX 19 1^% 17ft 171% 

II 60 309b 30 3046+ ft 

11 10 19 181% 189b— ft 

7X12 499 36V, 35ft 35ft- V% 
6X 9 500u42>% 41ft 42ft + ft 
9* 13 219% 21 21ft+ 1% 

IX 5 38 . 3796 38 
£7 12 707 73Vt 33 ft 23 
7.9 41745 30 19ft 19ft + ft 
1X111599 46ft 45ft 46ft— ft 
1612 24 42 41V% 42 + ft 

IX 77 4ft 4ft 4ft- 1% 
£1 II 1494 30V. 29tt 27ft— ft 
82 107 35ft 34V, 351% 

IJ22 74 82ft 811% 82ft+ 9k 
IX B 1282 36ft 36. 36 -1 


16 
£2 17 W 
1717 40 
1216 654 
6X13 50 

X19 63 
*28 S 
27 

£4 82 


16 159* 16 

21ft 2Dft to + ft 

Mft 121% 121%— ft 

73 <84% 73 +5 

26ft 25ft 26ft + 9% 

17*!, 179% 179%— Ik 

46ft 45ft 461k 

Bft 8ft 5ft— 1% 
30ft 29ft 2K%— t% 

30 473 4074 *0 40ft 

£2 I 155 299% 28ft 2916+ 1% 

93 32 239S 23V* 23ft+ 9% 

4.118 4TV25*. to toft+ ft 

11 130 J39IS I2ft 33ft 

3* 336 29 281% 2BV%— ft 

M. 138 44V: 43ft 441b 

14 74 211% toft toft— 1% 

2*12 46 41 Vb 41 41 

SI 1112 339k to Wft+ fk 

17256 211 54 53V, 534b + ft 

It 23 9ft 9ft 9ft 

1810 31 43 42ft 43ft+ ft 

IS 90u3T.t% 31 311%+ Vi 


3ft 2<%DMG 
369% 5ft Damon JD 
toft 109% DanRW M 

16 211% DanaCB 1*0 

17 Sftbaniei ,18b 
74ft 5Dft OortKf 084 
654k 20U.DOOGO 
104% 41% DOtTer 
259b IWkOoPmt 

13 6ft Davto .16 
70ft 33?% DthrHud 1J0 
19 14ftDbvfPL 2 
619b 47 DPL Pf 7*8 
44ft lBftDeanFd Jt 
39 » 32 DOOtW 1 
lift 131b OebnP 1*4 
51 25ftOo|{aAr 1 
U9b 49b Doltona 
459% toftDUChk l.» 
SOU. 1616 DanMfg 1*4 
36ft ZMDomn *4 
toft iiftDoSon >34 
IK 11 Dot Ed 1*8 


1512 31% 3 

J 349 30 299% 

£* 13 21ft 21ft 

5X23 415 321% 919k 

U k 285 Vft Vft 


31% 

30 + ft 
toft 

toft— ft 
V»k+ ft 


SJ 12 674U74H 729% 74lk+lft 
582063 AT 59ft 61 +1ft 

50 7 7 7 

1015 »ft 191% 20ft + ft 
LH34 102 18ft 10ft 10ft- ft 
IJ 17 7731)711* 709% 711%+1 
It. 7 934 17ft 179% 174%— ft 
to zSBO 58ft 889b S81« 

UU 34 44ft 43ft 43ft- 9% 
2J 1370 34 35V% 35>«+ ft 

lLim 169% 16V% Ikft 
22 648 45ft 45ft 45V% 

120 12 lift 13 

2*16 ]54lM5ft 45 45ft + ft 

£213 162 2891 27*k 27ft— 1 
UU 224 35ft 341% 51ft— 1% 
1726 S7u34 toft 3394+29% 

«. « 717 Uft M U 


Chft 

12Monih SJk. Clou Prev 

High Low Stock Oh,. YkL P/E 100s Hloti Low Qual Close 


809b 589b DelE pHJO 
73 St DetE p»X2 
60 444b DetE p!7*5 

589k 44ft DOE Pf7X6 
229k 171k DE P«F 275 
73 23ft DE pf P X12 
23 17 DE pfB 275 

27 23ft DE pfOX40 
27ft 24 DE pfM3*2 
22 244k DE prL 4 

33 2*96 DE MK4.12 

>9 14 DetE prUB 

Uft 21ft Dexter UO 
139b 8ft DIGkar *4 
24ft 19ft DLGIa PIX2S 
269b 16 ft DtanS I J6 
97ft 42ft Dftftld 1 
UZft 61%. Digital 
B2ft «% Disney UO 
25ft 191% DEI 228 
396 iftDIvrsin 
169k 1116 DrPOPP J4 
22V. 5 Damn p .10 

21 179b Donald *6 

749% 89b Don LJ J4 

70ft 38 V, Donnly 1*0 
449% 20 Dorsey 1.10 
37 1796 Dow .a 

379m IPftDewCh 1X0 
44ft 17ft Dow Jn 5*0 
Mft 9ft Drew 50 
74ft 12ft Dr Mr XQ 
T9ft Uft DrexB 2 
559b 24ft Dreyfus X0O 
449% X OuPont Z40 
37 26 duPnt pt3J0 

479k 35ft«lPnt PU5Q 
2t 20ft DufceP X2B 
75'% 59 Duke PffiJD 
71ft SS Duke pfBJO 
48 52 Duke pF7X0 

259k 20ft Duke Pl 2*9 
33ft 25V, Duke pf3X5 
72 54ft Duke pIBJB 
12616 621% Dunfir X76 
17 12 DuqU 3 

191% Uft DW, pfAXIO 
159% 1196 Duq Pf 1X7 
Uft 12V, Duq pt 2 
19ft 149b Doq PT 2X1 
3496 204% Duq pr 275 
39 45 Dim r! 7 jo 

204% IlftDreoPt J4 
161% SftDVfiAm .15 


7X 

a 

ii 

cl 

IX 

11 

to 

IX 

IX 

13. 

IX 


1 73 75 75 + ft 

lira 71 70ft 71 +2 

1100 56 56 56 - ft 

2130 55ft 5596 5596+ ft 

9 21th 219k 2TTh+ 1% 

10 2411. 74 24U+ ft 

1 211% 21'% 21ft— ft 

W U 25ft 25ft + Hr 

42 26 2Sft a + 1% ■ 

15 » 299% » 

25 31ft 31 31 

A 179% 17ft 17ft 

£014 146 11377. 36<% 371%+ Ik ' 
4X12 TB3 179b 13 1316 

U 3 254k 2SV. 254b 

7* ID HI 249k 239b 23ft- ft 

1.1 » 402 95 949b « + 9k - 

194637 1214b IIBTi 171+4% 
I*ai500 u849h ST* S49h+Ub 

9.1 6 7 251k 25 25 — ft 

63 3ft 3ft 3ft 

*722 459 121% 129b 124% 

2664 19V. IBft 18ft— ft - 

3X 62 78 191% 181% IVft+ 4fc 

1.1 161422 27ft toft 2216 + ft 

2X14 106 70ft 69ft 699%— ft 
2* 8 Oft 47ft 4296 

2*12 762 29% 799.. 29 
6J 172491 29ft 29ft ' 

1*29 204 42ft 42 
43 232 12V. 12 

4* 07523 17ft 1716 
11. 5 181% IBM 

I. 1 8 79 5396 52ft 
£6112966 4316 42ft 

K>. 6 341% 34 

IX 7 43 42ft _ 

93 81D48 23ft 23ft 23 V, + 1% 

II. z40u76 76 7o + V, 

IX TJX 69 69 69 — 1 

IX Z408 68 67V, 67V, + lft 

10. 67u2Sft 24ft 2596+ ft 

IX 166U33>% 33 3316+ •% 

IX z350 72 70 71 —I 

2X34 165 122 117V, 122 +U% 

1X18 383 1696 16V, 16Sb 

tl *360 IB 18 18—9% 

IX xlOO 15ft 151% 151% 
to 190 ISft 151% 154%+ ft 
to i300 18 18 18 —1 

11. Z10O 74ft 24ft 249%— 9b 

11 Z2000 584k 57V!, 57V, 

IX 4 81 toft 12ft 12ft + ft - 

1X17 10 149% 149k Uft— ft ' 


_ _ 'b 
429b— ft 
12 — ‘6. 
17M+ 1% 
Uft— ft 
ft 
<3 
34 
43 


32ft 15 EGG J6 
5896 27 ESysf .70 
72 99k EopleP .« 

261k 179% Eosco 1X2 
WM 4ft EtatAIr 
516 21% EAL wtO 

M 131k EsAJr pf2*9 
21 1496 EaAir POJO 

77 35 EsAlr Pt 3 

25 141b EostGF U0 

1596 IIMEastun 1 JO 
981% 68ft EsKod 3a 
37 2296 Eaton X0 

209% IIHECMM *4 
32 179k Ectcerd .ft 

37 20ft EflftBr 1*4 
3&b 10ft Edwrd 5 32 
251% 139k El Paso 1*8 
229% UftEPG dptoXS 
291k 24Vk EPG pf 3J5 
28ft 25ft EPG PT 
WM 8ft El cor XO 
129% 69k ElecAl 
409k 22V, ED5 *4 
109% 3ft ElMeMa 
lift 6ft EMM pl 1 
24V, Mft Eloin 1*0 
649% 41M EmrbEI X10 
17ft 49b ERod I 
18 7 EmryA XD 

521% 2796 Emhort 2*0 
\5ft 11 EmpDl \X2 
41% 3 Ernp of *7 
49b 3ft Emp pl XD 
77ft 9ft ElWfllC *8 
3ft I EnExc n 
36M 189k EnpICp *6 
toft 18 EmlsB X0 
23 15ft Enaerch 1*0 
61ft SIM Enoch pf£89o 
5 2ft Eiwrce 
1996 toft ENSTR M 
3496 MM Entoro X4 
24ft low Entex 1J8 
31ft MMEquHx *1*0 
Tft an Eouimk 
Mft 1896 EqtGcs 1X0 
671% to E*mrk (1X4 
25ft 89k Enulr % AS 
27W 15ft ExsmC Jtt> 
29% 1296 Estrtne *4 
209k 9ft Ethyl E 
15ft 4MEvonP 
lift 69k Ewan PfUO 
Uft 10 Evan pflio 
30M 209b ExCeto 1*0 
169k 139k ExdW 1X70 
32ft 249% Exxon 3 


U 23 273 31ft 30ft 311%+1 

1X23 163 569h 55ft 559b— ft 

4*19 124 toft 21 21 + ft 

£0 9 50 26ft 26% 269% 

1010 8M 89k 89b— ft 

109 49k 4ft 4ft 

l£ 27 18 17ft 18 + ft ~ 

1£ 153 20% Mft 2FW— 1% - 

IX 148 259% 25 25 

7J 62155 Mft 174% 1796— ft . 
11. 7 80 15ft 15 15%+ ft 

3X124024 81% 801% BOW— 9% 

2X 303 35 3499 349%- ft . 

XV 14 720 169% 159% 16%+ ft 

1117 329 3TM 30% 

£7 18 99 381% 38 

X213 584 33 321% 

8X16 611 169k 1696 

11. 13 toft 21 

IX 29 29V, Mft 

Ml 28ft 279b 

IX 43 17ft 17ft 

11 M V 8M 

I. 1 » 97 56W 56 

155 99k 89k 

VX 10 109b 10W 

XO 6 12 20ft 199% 

£7131326 58 569% 

477 1696 16 

3*23 384 1496 14W 

5JD 8 59 52W 52ft 

1U 51 Mft 14V% 

II. 31000 49k 49% 

10l 3320 49% 4% 

1X17 18 26% MV, 26ft+ ft 

•M7 116 It* 1ft 

1X14 113 33 32ft 329k— ft 



2* 10 *39 33V, 33V, ^k+ Vh 


Sv, 

7 J I 799 209k 1996 20%+ ft 

^ m 

3* 5 116 17ft 164% 169%- 9% 
£1 5 180 1696 16ft 


s,; j s sa jk 

45 38 5ft 5 5 — ft 


£2 7 22 39 
XV 9 390 Mft 
2X11 | 2196 

1113 » M 
2527 34 26 
8 94 19ft 
113 Uft 
11 12 104k 

,x J E? 



38ft 2396 FMC I JB 
47 30 FMC Pi £25 

22U. 13 Fobrso *8 
2296 MftFobCt S JB 
11 4ft Fooet 
2ft 1296 Fatrchd XO 
41ft 2696 Falrc pf3*a 
339% 9ft FamDI EJ7 
1516 596 FfMWF 
18W 5 Faron M 
I49k 316 FayDra sXO 
616 296F%don 
3016 19% FedICo 
8S9k 41W FdExp 
30ft 18 FtUMoo 
2716 8ftFodNM 

35 179b FedPB 
22W 12ft FdSanl 
40 36ftFadDSt 
33ft 18ft Ferro 
3396 211% FkHJrri 
34ft 171% Eldest 
Uft 15ft Fiaaie 

36 7\6 FhtiA 
596 4 FlnCp i 


ISft 15ft 

a JDV, 2«6 38 
18 16 1596 1596 

a 321b 31% 32ft H 


1*4 


1X2 

.16 

1J0 


£1 8 685 35ft 35 35 — ft . 

£1 I 44 44 44 

2* 17 56 19% 199% 19ft- ft - 

1X10 148 lift 15ft 1516— 96 

33 95 9 896 Ift— 16 

£512 402 u2296 32 224%+ 9% 

8J 77 41ft 4£R6 41 + ft- 
JB 1371041b 33 3Jft+ 96 

76ul7 1*96 17 + 1% 

*10 148 17ft Tift lift 

923 56 31% 2U% 21W— W 

181 596 5ft 5V%— ft 

£4 8 205 27ft Mft 2696— ft 

201991 78% 77ft 7BU.+ ft 

4*14 18 3016 2F96 30 +14 

* 5304 26W 259k 269b+ 9% 

£513 64 3416 33ft 33ft+ ft. 


2X0 

1X0 

pf *0 


9W 2V, FnSBor 
43ft lift Fin! Fed . 

30ft 9% Firestn *0 
279% M FIAtton 1 
2496 1 6 FBkFlo 1X8 
25ft BftFIChrl X0 
23W 13V, FstCWc 1J0 
67W 51ft FChl gpOtli 


4513 60 1V% 
3J 13 2132 udOft 

ixa 125 toft 

8374 93u34ft 

6* 12 12 33ft 

25 6 a 24 
1X16 4619 U3916 
IX 11 59k 

61 Vft 
290 689 43 
22532070 191% 



£5 8 387U2BW 27% 289%+ ft 
4X 9 23 231% 22ft 231%+ 9% 
3X 6846 u2£ft 25ft 26 ft + 116 
49 7 65Su24ft 23ft 2416+ ft 
£5 80 53 S 53 


29V, 15*% FtBTex 1X0 6.1 61215 2196 20ft Jlft+ ft 
6316 54 FIBTk pf£l5e £7 26 55ft 5SW SSW+ 1% 


8ft 3ft FtCttv 
» toft Flnftto X14 
toft 6 FtMtas X4 
35ft 21V, FNStB £40 
5W 2WF»IPa 
1X16 ft FstPa wt 
34 1396 FttJnRl 1X2 

1596 Tft FIVaSk *8 


2616 21 FtWlec XIO 
"i Flicht, 


2*0 


toft Mft 
13% 79% FfetlFd 

40 am FIIFftG 230 
471% 40 FltFfl pf 
279% 6ft FleetE (XO 
ft 129% FI moo 5 37 
a 14% FtaJV X0 
131% tft FWxl Pf1*1 
339i 23 Flex1pfX7S 
34 16 FlfttSf .16 

38ft 16 FtOOtPI 
369% M FtO EC .10 
tol% 30% FloPL 3X6 
1996 Uft FloPro 1X2 
74% 101% FWSIl *0 
19 fiftFlwGen 
30 'b 7ft Ftowr * *4 
25ft 11% Fluor X0 
4696 39 FoOteC X2Q 
43 TOW ForOM 
45ft » ForMK 2*0 
toft VftFIDoor 1X6 
51ft 33ft FtHowd U0 
151k 9ft FflOWn *4 
1SW 9ft FoxStP *8 
43V. 21W Forbm MW 
23ft UlbFrpMc *0 
23 ih lift Frhrtm *6 
34 ISft FruaM *0 
29ft 27ft FruM Pf 2 
UftFuQUO *6 
3196 13ft Finn PIUS 


M 796 796 7ft 

£8 71230 3691 aft 3696+ 9% 

£2 13 538 11% 10ft 11 + ft 

7J 5 41 34% 34W 34W 

397 4ft 49k 4ft+ ft 

55 11*4 964 9+4— M2 

£614 68 23V, 23ft 23V, + ft 

42 8 54Vul6M 15% 16% + lft ' 
£9 5 131 3596 35ft 35V.+ ft 

£1 6 45 4796 47ft 47W— ft 

110S 12ft 12 12%— ft 

5X 7 373u<lft 41 -419%+ 2ft 
150 43V% 4IW 4lft+ ft 

1X251174 34 23U 23*%- ft ■ 

28 13 370 Uih 26 26 — 9k . 

XI 8 605 271% 2SW 26 —IV: 

IX 72 12% 12ft 12ft— » 

1 30V, 30W 301%— ft 

■Sa 540 299b WVB 29ft+ 9% 

25 273 toft 32 329k + ft . 

* 18 27 74W Mft 249*— ft 

9.1 8 926 37 36ft 369b— Vb 

10. 9 263 19 1896 IBft 

1.7 UB 2396 22% 23ft+1% ' 
4M 149k 14 14 

2*16 in 19V, law isw— ft ' 

3X11 9S5 to 20 209k— ft 

£011 3 43ft 4396 43%— ft 

3952 40ft 391% 40ft + ft 

£712 151 42W 41ft 42ft+ 9k 

11. 34 to Uft 12 

2*14 118 49ft 49ft 49W+ ft 

£2 I 503 13% 13% 139%- ft ^ 

SJ 8 541 toft Uft to + 9% " 

X8 13 163 37 36ft 36%+ ft 

£922 1363 toft 20bh 20ft— ft 

2115 1B4 toft 31 219.+ ft 

1J 570 xn% 32% 329%+ 1% 

7.1 <7 an a aft+ vs . 

1J 9 151 39*% toft 39W+ ft - 

. 40. 1 31 31 to + VS 


16% 9 GAF JO 

toft 12ft GAF pf UO 
31 W 20WGATX 2*0 
40ft 111% GCA 
48 to GeiCO .72 
B94 71% GEO J4 

7% 3%GF Eqp 
449% 2696 GTE £92 
a 22ft GTE Pf £50 
22ft 16ft GTE Pt 2*8 
36ft lOWGotHou 30 
70 SIWGcvmett 1X0 
291% BWGOPSI s *0 
12% TOftGasSvc 1X6 
23% 10ft Georhl *0 
27V% MVs Gel co 1.12 
49% 31ft GemCa 
17 MWGnmln 3J0o 
to 139b GAInv 1X10 


Mft GnBesh JB 
GCInm 


_ It GCInm sX3 
34V, 25V,GCtom Pt*4 
toft 69k Gti Data 
469b 24V* GnDvn 1 
lUVk 60 GDvn pMJS 
IUU 60 GM1EI 3*0 
4796 33 GnFtte £40 
to 12ft GGttl *0 
16% lOWGHOEt 8 *4 
25W 79bGnHOus JO 
66% 26% Gn I rat *0 
55% 38ftGnMIIIS 1J4 
65% 39ft GMOt 2X0e 
48 a GMOt POJ5 
52% 37% GMOt Of 5 
24ft 4ft GNC S .12 
8% 4ft GPU 
73 33% Gen He slJ0 

69b 796 Gnfatfr 
48V, a 

1W 8 

VftGTFI pH JO 
3Sft iTftGTIre 1X00 


OnStali 1*8 
GTE I pflJS 


416 

SWCensca 


1J3 

SW 

33% 

11 GnBK 

5X8 

JS 344 

33 

20% 

7% Gsrcri 

0 *0 


107 

19% 






19% 

474% 29*G«MiPt 1X8 

3XM Ida 

39% 

76 

13ft Go POC 

*0 

2X531618 

25% 

Mft 

2594 GOPC 

9fXM 

6J 

S 

33ft 

28% 

25HGaPw 

MM 

IX 

a 

27W 

31ft 

24 CaPw 

DfXH 

U 

258 

a 

to 

lAftGaPw 

0056 

12 

16 

tow 

toft 

15ft GaPw 

ptUZ 

IX 

12 

m 



pan 

IX 

E 

24ft 

<*4b 

48%0aPw 

PI7J0 

IX 

2570 

63 


L2 162437 16% 1694 I6W— 9k 
£6 77 21ft 209b 21ft 

8*12 81 aw a 2BW+ ft 
. to 327 34% 33V* 34 — ft 
1X20 130 4T*. 46ft 47ft + ft 
2* 182 Vft 9 9ft + % 

27 7% 7 TVs 

6X 94U2 41% 42 47%+ ft' 

6J 6 36ft 369k 36*%- Vk 
11. 47 S'J to% to 

1-9175 72 10% 10ft 10W+ Vk 
2420 656 691% 68W 6896-1 
1X13 513 U29ft toft 2996+ ft 
1X16 34 lift lift lift 
XI 19 6a 199* 1896 19ft— ft 
£927 1541 19% 19% 19th— ft 
96 24 4896 48ft 489 m+ ft 

19. 65 1696 16ft 169h+ ft 

8.1 66 to toft 189b— ft 

£3 6 to 26% 26ft «%+ ft 
1X15 1349 u25*k 14% 75ft + 19b 
1J lOUuSSft 34 35*k+l% 

244 16ft 15% lift + IV* 
2X18*1263*5 43ft 44ft— W 
4X x15910lft 99 99 + % 

£3132451 IBB IM% 1079k— ft 
£7 91271 43 41 W 42 + % 

2X 56 5 20ft 20ft+ % 

X911 72 15ft Mft 15 + Vb 
J 14 50 24 23% 34 + % 

1J 153225 S2W 49ft S2W+3W 
a* 12 514 54ft 53% 5491+1% 
40194385 59 VS 3899 SPW+lft 
IX 1 37VJ 3T.-J 37W 

Wl 6 45!% 49% 49V%-% 

JS30 109 22% 22ft 22% 

13 «■ 7% 7% 7ft— ft 

1X15 465 67 669k 46%+ ft 

33 6 5ft 6 + ft 

3X11 140 43 43% 43 

11. ZlOO 11 Vt lift lift- ft 
11. 2530 12 lift lift- ft 
AXIS 72 33% 33k. 33%+ ft 
596 59k 
33% 32%+ 96 

19ft 19ft— Vi 

toft 191% 
aft 391b— ft 


27ft 27ft 

sow a 

20% 3096— 9b 
a 2 d y>— % 


aw. iSMGarftPd 51X6 
179b oWGerDSc .12 
64% 43 CeHr 2*0e 


82ft 63 +1% 

£1 9 201 26ft 26’A «ft+ ft 
J31 91 16% 16ft 16%+ % 
£9 8 2903 046% 64ft 46ft + 1% 


(Continued on Page 6) 
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INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, APRIL 13, 1983 


Tuesday’s NYSE Closing Prices 

Tables include the nationwide prices up to the dosing on Wall Street. 


ohm 

ll Month Sts. Ctose Prev 

Htoti Urn Stack Div. YU. P/E TOO* Htoh Low Oust. Oom 


Cn'sa 

Dose Prev 


Oi-oa 
Ooso Prev 


High Low Slock Div. YltL Pi E 100s High Low Ovol. Close High Low Stock Div. Yld. P/E 100s HWl Low Boot. CtoH 


Ch*M 

12 Month SIS. CI058 PW 

High Low Stock EMv. YU. P/E NOs Htatt Low QUOT. Clow 


(Continued from Page 5) 


flV» 4ft GkmlP 

• 13*0 3*a GtbrFn 
21% 10 GlfffHIU 32 
sita 30% Gillette 130 

15% 8% Gleosw 

ISM 7* GtoblM 74 

• ST 21%GMMuS 

20* 4V; GfcTWF 

. 38 ISMOdrkh ISA 
34 21% Gdrefi pf3.ll 

- 3AM 21 Goodyr I AO 

. 22% lUftGorrtnJ Jt 

y*y, so Gwid ito 
O ta 28ft Groce UP 
M 33% Grahipr 1.16 
> 13 BtoGranltv 

12% 5% GtAtPe 
30% 17V* QlLkJn 40a 
30 15% GNIm I JOB 

49 39 GINoNk 3 

. 29% 9% GtWFIn M 

IS 1 GWHsp 
19 UtoGMP 166 
25% 12% Grevtl 170 
2% 9-32 Grey wt 
4% IThGroler n 
VS 7 GconG 36b 
4 IV. GlhRtv 
55 24% Gramm 140 

. 23% 18% Gnim pTZ80 
44% 12% Guardi J6 
27 UftGlfWst 75 
155V, «s*GlfW of £87 
A4 28%GKW pflSO 
35% 24% GolfCHl 180 
20% 11% Gulf Rs 
25% 15% Gulf R pfl JO 
14% 11% Glf5tUt 166 
31% 27VSGI1SU prXBS 
. 35% 27% Olt5 U PTX40 

39% 16% Gulf U Id 132 
59 3A GlfU Pt £78 
21% 19Va GAoro n 
17 7ft Gallon 40 

13% 7 HMW 

10% 2% vIHRT 
111, 14% HockW SUM 

35% 23M, HallFB 1.70 

391, 21 Hatatn 140 
35% 21V, HomrP 144 
13% 10% HcmJS 137a 
18V, 14 KanJI 1340 
29% 12 Hndlmn 1 
12% HandH 40 
lAVj Hanna 30 
2S% 12% HarBrJ I 
43% 19% Harlnd 76 
W 5% Hamrth 
15% 22% HarrBk 120 
51% 20% Harris 38 
21% 14% HOrsco 178 
43% 19 HartSM 1.41 
41% 21% HartH 1 
16% 12% HattSc 130 
33% 24V, HwflEI 3 
11% 5% HayesA 
67% 24V, Hazeltn 38 
20% 15% HazLb n 32 
14% Bft HcckS 34 
26% 6 HectaM 
52V, 22% Hellmn 33a 
45V, 39 Heinz 1J0 
66% 44 Halm pfTJO 
Jl% 10% HolenC 
31% 13% Hslrlnt 1J0 
35% 13% WlmP 32 
6% 3% HemCn 
10% 8% Hem Inc 1.10 

36% 16% Herculs 132 
13% 7% HerltC n 
20% 13% HerltC PflJO 
59% 38% Herxfiv 2. ID 
9% 4% Hesstm 
12% SVkHesfn pf 
87V, 38% HOwIPk JO 
Z7V, 12V, Hexcof 40 
12% 7 Hisheor 50 

10% A% HIVoll .15 
47% 24 Hllnbrd M 
a 27% Hilton 130 
36% 20% Hitachi J7e 
41% 24V, HolldOV 44 
38% HlldyA l.70t 
28% HoltvS 1 
9% 6% HmeG pfl.10 

31% BHHmsfk s 
44% 24% Honda J3r 
105% 59V, Honwll 360 
301, 15% HoovU 134 
22% 13% HarzBn 1J2 
13% 8 Horizon Jit 
52% 19% HasoC s M 
38% 71% Hotel In 260 
51V, 21V, HouaM 150 
25% lOftHouFb S A0 
26% 15% Houslnt 155 


87 8% 71, 8%+ V, 

1417ul7ft 11% 12%+ % 

26215 241 20% 20% 20%+ % 

45111140 50% 50% 50% 

14 14% 14% 14ft— % 

17 1W 9 B% 8to+ % 

M 201 51 SOW 51 

WT 30% 19% 20% 

43 134 36% 36% 36%+ % 

95 30 33% 33% 33%- % 

40 93453 29% 28% 27%+ 14 

24 9 51 u23 22% 22%+% 

55 IS 775 22% 32 32 — % 

66 61107 43% 42 42%+ % 

24 14 220 47% 47% 47V>— V, 

41 12 11% 12 + % 

1542 11% 10% 11%+ % 

1711 103 30 29% 30 + % 

81 10 13 19 18% 18%— % 

4J 9 49 44 43% 44 + % 

1630 111! 25% 24% 25%—% 
50 316 14% 13V, 13% — % 

11.11 23 13% 13% 13*6+ % 
3.1 10 755 33% 23 U. 23ft— V, 
809 % 11-16 11-16—1-16 

9 2SS 3% 3% 3% — V, 

2617 83 14V. 13% 14 — % 

7 3% 3% 3% 

2.923 233 54% 54 54%+ % 

11 B 23% 23% 23% 

6 19 131 43 C% 42% — % 
£2131578 23% 33% 23%—% 
28 7 141% 139 139 —3% 

46 30 56 54V, 54%— 1% 

B7 7 1548 34% 33% 34 — v, 
2J 618 16% 16 T6W+ % 

6J 3 21% 30% 20% — % 
II. 7 684 14% 14% 14ft— % 
13. 41 30% 30% 30% 

11 43 34% 34 34%+ % 

4B 92190 27% 27% 27% 

7-0 5 54% 54% S4ta+ % 

164666 21% 19% 20 — t 
£861 36 16 15% I5%— % 

1 *38 H 9~ 11% 11% 11%+ % 
11 46 5 5 S 

8.9 9 25 20% 20% 2D%— % 
5615 304 30% 30% 30%—% 
48 81109 34% 33% 3J%— % 
5711 100 32% 32 32%— % 

II. 40 13% 13% 13%+ % 
10. 39 17% 17% 17% — % 

IB 13 226 26% 26 26— % 

3032 121 19% 19% 19%+ % 
13 38 23% 23% 23%— % 

4J 65 80 23% 23% 23% 

1J21 254 43% 42% 43%+lta 
24 9 8% 8% 

64 6 449 34% 33% 34%+ % 
1.022 268 43% 43 43% +1 

M 10 32 18% 18% IBM 
3.112 310 U45 43 V. 45 +1% 

2415 428 U42 39% 42 +3 

12.10 36 15% 15% 15%—% 
9j 0 8 19 u33% 33% 33%— % 

20 9V, «% 9% 

I. 3230 33U69V, 67% 49%+l% 
ZD 18 151 15% 15% 15%—% 
1713 396 14% 13% 14%+ % 

733707 21% 21% 21%— V, 

1 J 14 315 48% 47% 47% 

4210 125 43% 43% 43% 

17 4 64 64 64 —2% 

28 381102% 31% 32%+ M 
4322 111 30% 29% 30%—% 

I J 7 229 18% 17% 18 
31 6% 6% 6% 

10. 3 10% 10% 10ft- % 

34181365 35% 34% 34% + 1 
18 27 11% 11% 11%— % 
8.1 10 1B% 18% 18% — % 

17 9 52 56% 56 56%+ % 

14 8% 7% 8%+ % 

3 11% 11% 11% . 

4253090 79% 78% 77%+ M I 
1930 26 21% 30% 21 + % 1 

44 39 11% 11% 11*— % 
1436 287 10% 10% [OM 

If 14 9 45% 45% 45%+ % 

41 14 796 45% 44 44 —1% 

J 16 731 32% 31% 32 — % 

Z1 21 1857 41 '4 43% -Site— % 
28 1 61 61 61 + % 
2.9 53 35 34% 34% 

u )i n n 8%+ % 

491325 29% 29% 29%+ % 
16 8 244 33% 32% 33%— % 
19 81780 92* 91% 92 to — to 
43 16 14 29% 29 29 — % 

68 7 27 22 to 21% 22*. +1 
5-1354 63 10% 10% W%+ Id 
8233479 51 49% 50% +1* 

II. 12x71 24% 24to 24 to — % 

II 14 75 51to 51 51 — % 

2310 x702 17% 17% I7to— % 


14 zm a a — it 
Z7 22to 21% 22*i+l 
63 10% 10% 10%+ Id 
479 51 49% 5091+1* 


2810 x702 17% _ 

Houslnt 165 66121021 25 24*6 24%+ to 

Holnt PfTJO 68 2 37 36% 36%+ to 

Holnt pftJS 10. 22u6l% 61to 6I%+ to 

Houlmf 282 11.131992 20% 70% 20% 

HouNG 182 5.1 6 426 36 35% 35%- to 

HouOR 284s 14. 61 17% 17to 17to— % 

Hoxoll 80 1226 21 12% 12 17%+ % 

HowPt .40 U 13 52 18 17% 18 + ta 

Hubtord 220 4812 377U24 23% 2I%+ % 


17% I7to— 
24% 24%+ 


61% 41 Holnt , 
71% 17% Houlmf 2JZ 
40% 24% HOUNG 182 
21 14% HouOR 284e 

13 6% Hawaii 80 

20% 8% HowPt 80 

21% UWHuhOrd 280 

19*. lOto HudM O 
15% OMHuttV JO 
29% 14% HuohTI JM 
38% 16% Human s60 
23% 17% Huma pfJJO 
19 StoHuntCh JO 
48% 219b HutlEF 80 
39% 17% HutEF Wl 
22% 15% Hvndral 184 

41 to 24% 1C ind 2J8~ 
61 38 1C In pf 3JD 

10% 4% ICN 
18% 13% IN Ain 1720 
19% 10% lUInt 1.15 
84 44tolUlntA 
29% 15% lUInt pfl J6 
31 to 21 to idafwP 288 
23% 11% Idea 18 40 
74% 18% IHPowr 288 


£7 13 52 18 17% 18 + % 

<812 377 U24 23% 23%+ % 
12 14% 14% 14%+ % 

28 x»t ISto 14% 15 

4J 7 595 18% IBto 18% 

16211121 37% 37to 37%+ to 

1L 39 23% 23 23%+ to 

1728 129 IBto 18% 18%+ % 

16122666u50% 48% 50%+ 1% 
45 39to 39to 
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COMPANY EARNINGS 

Revenue end profits, in mSBons^are in ioedewrendes 
unless otherwise indkoted. 
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Per Share— 167 16A 


Tfo 1*7 Full name of companr a 
lefwMflAfr Otam/CK 


Mellon NatTCorp. 
istQdor. vm vm 

Assets.. 2M4X l>m 
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INTERNATIONAL BUSINESS 


(iK'i m:' 


OPTIMIZE 

BOARD EFFECTIVENESS 

Proven dynamic loader (36), aggressive, brilliant track record in 
solving the most difficult corporate challenges. On labatioal, avail- 
able for Board membership and creative advisory/ confidential 
monetary interaction, through own Bermuda corporation. Affiliations: 

■ RULING KING - Relationship of trust. 

■ CYRUS 5. EATON - 3 yrs. pi oneering projects in China, Russia, 

E Eurpe & Cuba. Exec. V.P. and President level. 

■ DANIEL K. LUDWIG - 9 yrs. headquarters Mgmt., leisure 
industry. V.P. level. 

Superbly connected internationally with leading personalities of this 
century. Residence owner Italy & Bermuda. EngL, German, French. 


Multinational Principals only, please write; 
Chairmen, Sumocrest HoWngs Ltd., Miner House, 
P or fia ment Street, P.O. Box 1690, Han fl ton 5, 

Discretion Assured. 




UNUSUAL OPPORTUNITY 
TO BUY A 

TANNERY PLANT 

SALES VOLUME $20,000,000. 

TIME IS ESSENTIAL FOR THIS SITUATION 

We ore available to be 
your Purchasing Agent; 
to locate plants and real estate. 

5 & S is in business over 43 years. 

All financial inf o rm a t io n is available on request. 
C on t a c t us for your specific plant 
requirements or investments. 

S & S MACHINERY CO. 

140 53rd St., Brooklyn, New York 11232. 
Tel.: 212-492-7400. Telex: 127570. 

JAY SRYBMK - FRANK MICEU 


AGENTS WANTED 

A leading Israel manufacturer of multimillion dollar 
flexible packaging line of products. (Multicolor printed, 
laminated and coaled fail of aluminium/ polytylene/ pa- 
per, complying with all top international standard) is 
looking for suitable agents /representatives. 

Only companies with the relevait experience need 
to apply. 

Telex COIN IL Att 601 . Or write to*. 

POB 132, Haifa, Israel. 


ESTABLISHED SUCCESS RECORD 

WORLDWIDE LICENSE 
RIGHTS AVAILABLE 


PANAMA 

Corn id* operating internationally 
completely tax free. Write for in- 
formative free brochure about in- 
corporation of Panama com po- 
nies, ship registrations, trust ser- 
vices, company management, or 
fist of official English translations 
of Panamanian Laws. We ere 
Panama's largest management 
compa n y. Write to: 

INTERNATIONAL 5EKVKZ 
COMPANY, MC. 
Int e rseoo Budding 
Penthouse Suite 
P.O. Bax 7440, Panama 5 
Republic of Panama 
Telephone: 64-8000 
Cable: INTBtSECO 
Telex: 3151-2706 ENTB5ECO PC 


Engineering, 
Consulting, Contracting 

for fbodswrviee equ ip ment, hotel 
and hospital equipment, laundry 
equipment, furniture for institu- 
tional buildings. 

Operational areas: j 

Europe, Africa, Middle East, j 
South Africa, etc. j 

G*bfi E ng in e ering AG, j 
Buarantrasse 98, j 
6300 Zug/ Switzerland. ] 
TeL: (-4-41) -42- 310134. ] 
Telex: 865429. 



THE MOST EXGTING, 
VERSATILE WATER 
SPORT VEHICLE EVER 
BUILT. 

WETBIKE^V. 


Proven, top quality 
product manufactured in 
U.S. — J 0.000 units sold. 
More than $10 million 
already invested. A new 
product without the 
usual uncertainties. For 
information, contact: 

& Wayne HlEbtg 

3333 N. Ibrrey Pines Cl 
S uite 320 
La Jaflx CA 92D?7 

(619) 452-7703 
Tdex 697985 AUI LJLA 


tmSTMANCE 
REALTY LTD. 

PRESENTS A 

FRB SEMINAR 

ON 

FLORIDA 

• BUSINESSES 

• IMMIGRATION 

• NVESTMBCT5 

• RESIDENCE 

PANELISTS: 

Michael Pa n V Laois TcfflnM 

VS h mo/ftP e n Fmh t oum t er 
Anemsy Sotoabi 

Monday Apt 1M< of 630 pJO. 

Tuadar ft rt 19+ or 730 pjti « London 
Mnwon a tmx lx» rwonnasm raosml 

Nmh M i opto 11 London 01 581 2826 
01 580 902 

for Aunt and rttenxnom 


INTERNATIONAL 

BUSINESS 

OPPORTiMriES 

Appears every 

WEDNESDAY 

To place an adwtisemoit 
oonbd our office in tout co u ntr y 
{listed in daseified advertiscmoilB) 


Max FERRERO, 

181, Awe. Otaiie^-deGaalle. 
92521 Nenffly Cede*, France. 
TeLs 747.l2.dS. Tdac613595. 
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ON WEST GERMANY 


A SPECIAL REPORT — PART H PART I APPEARED YESTERDAY 


, i. 


Investment Abroad: Focusing 
On Long-Term Opportunities 


_ 4. " 
■X / * 


; By Geoffrey Wcsrorr . . . 

COLOGNE — West Germany's lads: of a recent co- 
lonial past has caused thepattero of investment over- 
seas to follow markedly different Krwy from di p p* in 
countries like Britain and fiance, winch have largely 
maintained economic links with countries ‘to which 
they gave independence. Manufacturing indnstiy has 
been m the vanguard of German foreign ventures, ac- 
counting for nearly two-thirds of total foreign invest- 
ment since records began to be kept in 1952. ■ 

The i mmediate postwar period left Germany potiti- 
caDy bankrupt and economically shattered. The only 
way to revive the country’s reputation was sees to be 
ip economic terms. 

. Against this background, it is hardly surprising that 
West Ge rman business has built its overseas 
strength largely in politically safe areas. In 1981 (the 
latest full year of official statistics) (fired investment 
abroad totaled a record 9.824 bflHan Deutsche marine, 
of winch 3.403 bfifiem DM (or nearly 35 percent) was 
lodged in the United States and 2.98 bfifion DM (30 
percent) in Europe. Total postwar investment overseas 
is estimated at about 90 button DM. 

- High wages and the high value of the mart were 


major but not overvAdmiPgincenti v es to manufac- 
tnre abroad tiaoughooilhe 1970s. Unlike many North 
American businessmen, 'Germans have tended to 
focus cm long-term market prospects, partly because 
this approach was morc warmly received in host coon- 
tries, and have preferred to swallow losses to keep 
existing markets open. 

Investment has inevitably followed trade, and West 
German banks have-felt obliged to follow sdt al- 
though they have become aaudy aware of the prob- 
lems of uncritical and rash pursuits of growth in for- 
eign marifwc Risks and profits are h**ng scrutinized 
even more closely than before, but the present eco- 
nomic slowdown and comparatively low prices are 
bring looked upon in banking circles as a good time to 
increase overseas commitments; the Unitea States and 
Ireland are seen as among the most-favored countries. 

The importance of political stability is rated second 
only to c om me r cial prospects, coopted with ease of 
repatriating profits. Exchange rates, too, have played 
an important role, particularly after they were allowed 
to float in -1973- At a time when West German wage 
rates were among the four highest m the world, Ger- 

~ (Continued on Foflowing Page) . 


West German investment Abroad 
(DM Millions) 


1979 

1980 1981 

1. U.SA . 

3692.6 

3380.1 



3402.8 

2. Belgium/ Luxembourg 

498.9 

1028.1 

1020.5 

3. Brazil 

532. P 

3627731.0 

■4. France 

721.9 

4537 621.6 

5. Canada 

407.5 

421.5 479.0 

6. Cayman Islands 

2.0 

07 4707 

7. Switzerland 

136.8 

542.9 367.0 

8. United Kingdom 

85.7 

171.0 295.0 

9. Australia 

27_5 

174.1 235.1 

10. Holy 

150.7 

212.8 164.4 

IT. Mexico 

33.9 

195.8 159.2 

12. Japan 

30.3 

31.0 130.5 

13. Austria 

188.7 

130 A 126.5 

14. Egypt 

26J5 

29.9119.4 

15. Argentina 

79.1 

131.4 117.5 

16. Singapore 

26.1 

1417105.8 

Although the US. continue* to dominate the ranking Set. the level of investment 

hat remained foirfy skuptont in recent yean compared with the rite of Brazil to 
third place. 


Energy: New OPEC Prices Get Cautious Welcome 


By Andrew Hargrave 

HAMBURG — “Will the new OPEC prices stick? Am) 
how will the North Sea producers react?* These questions 
are worrying the multinational oil companies as much as 
governments and customers, industries as wril as private 
individuals. 

In West Germany’s case the problem iscomphcated by 
the fact that more than 96 percent of its crude is imported 
and it has, therefore, little control over what is happening ro 
prices. 

The major users, such as the. chemical industry, have riven 
a cautious welcome to the price drop ("Well probably have 
to pass it on to the easterner anyway," is the consensus! aad 
so has the Ministry of Econ o ink s . It has estimated fnat a 
decrease of S4 per band on the price of crude r^OPEC has, 
in fact, recommended a decrease of S5 — would rave the 
country 7 billion Deutsche jnaxis on the balance df .pay- 


ments^ not counting the overall benefit to the economy in 
lower energy costs. 

Escalating oil prices in 1979-1980 were largely responsible 
for three years of German balanoe-of-paymeats deficits, 
which only fast year tamed into a modest smplus of 8 bfl- 
fion DM, and at least partly fra economic stagnation. Since 
West Germany also imports neady 70 percent of its natural 
gas, whose pnees are normally tinted to those of oil, one’ 
headache fra the federal treasury — and the new govem- 
ment concerned about tire lack of economic growth — has 
certainly eased. ■ 

Faffing prices have brought no relief, however, to the ma- 
jor oil companies, particnlariy for Deutsche BP, the German 
subsidiary of the British rnnitmatknial. 

.. UnEkeEsso or Shell, winch are jointly involved with oth- 
ers in (until recently) profitable development of natural gas 
and Kwiitwd quantities of col on the German mainlan d, . 
Deutsche BP has no such addine. On 'the other hand it did 


have several under-utilized refineries, some acquired as part 
of an 800-nriffitiii-DM deal from VEBA, West Germany’s 
largest domestic energy cancan, four yeais ago. 

Deutsche BP followed up the 271-nriIHan-DM loss suf- 
fered in 1981 by an even bigger loss last year. It admitted to 
a business deficit of 900 mutton DM and it required a capi- 
tal injection of 600 miTli nn DM from the parent company 
(which indmiag a TOO -rmTH on-DM contribution to raising 
the equity capital) to keep die final loss to just less than 500 
mini on marks. 


BONN —The general election in 
March has brought the most thor- 
ough realignment of political 
forces in West Germany in the last 
25 years. 

The conservative parties, the 
Christian Democratic Union 
(CDU) of Chancellor Helmut Kohl 
and its right-wing Bavarian sister 
party, the Christian Social Union 
(CSU), achieved their best result 
since 1957, when Konrad Ade- 
nauer was chancellor, and the 
country was in the midst of post- 
war reconstruction. 

They took 1 A millio n votes away 
from the Social Democratic Party 
(SPD) — whose 16 years in govern- 
ment n am e to an end when Chan- 
cellor Helmut Schmidt's coalition 
collapsed last September — and 
broke into the traditional working 
class strongholds of the SPD in in- 
dustrial areas and predominantly 
Protestant regions. 

The Social Democrats, who reg- 
istered their worst result since 
1961. captured some 70,000 votes 
from the small Liberal Party of 
Foreign Minister Hans- Dittrich 
Geoscher. but lost tea times as 
many to the new anti-nuclear 
Green Party. The fact that with the 
Greens there now wiQ be four par- 
ties in parliament, and that the per- 
centage gap between the two larg- 
est parties — the CDU /CSU ami 
the SPD — has widened to ova 10 
percent, has been taken by some 
analysts as a sign that the postwar 
stability of the West German parli- 
amentary system is be ginning to 
sbaV c. 

It is generally accepted that the 
Social Democrats will have diffi- 
culty in adapting to their new role 
oq the opposition benches. 

Their defeat, which the right 
wing has blamed cm the drive by 
Willy Brandt, the party’s chairman, 
to make the SPD more receptive to 

anti-nuclear campaigners and envi- 
ronmentalists, is Hkdy to revive old 
ideological rifls among the Soria! 
Democrats that were papered over, 
but not solved, by the departure of 
Mr. Schmidt. 

Although no one in the party 
holds Ha&frJocben Vogel, the un- 
successful candidate and new op- 
position leader, personally respon- 
sible for the election disaster, his 
proposals on bow the party should 
be run have met with fierce criti- 
cism and attempts at obstruction 


cast growing pressure on the SPD 
from its own left wing and the 
Greens to reject outright the de- 
ployment of new American medi- 
um-range missiles. 

The SPD also will need time to 
recover from its apparent failure to 
offer alternative solutions to the 
unemployment problem. Many 

workers apparently swung to 
Chancellor Kohl because he ran on 
the simple slogan: “Vote for the 

upturn. 

The SPD’s approach of malting 
no rash promises about economic 
recovery, and of placing the eco- 
nomic recession into an interna- 
tional context, failed to convince 
the voter. 

It would appear, therefore, that 
the small Liberal Party of Foreign 
Minister Hans- Dietrich Geoscher 
is the real winner of the ejection. 
The Liberals continue to hold the 
balance of power, as the party has 


done for 26 om of the last 33 years, 
without ever polling mare than 13 
percent of the vote, and this time 
less than 7 percenL 
The Liberals saved the second 
worst result in their history, hut 
nonetheless survived the inner-par- 
ty battle that threatened to deal 
them a death blow after Mr. 
Genscher’s switch from the Social 
Democrats to the conservatives last 
autumn. Mr. Gedscher’s gamble 
paid off. albeit at the price of re- 
ducing the Liberal's vote by 4 per- 
cent and of leaving behind a party 
split between left and right 
Chancellor Kohl apparently is 
glad to have the Liberals on board 
again, fra a conservative majority 
government would have meant that 
the influence of Franz- Josef 
Strauss, the right-wing Bavarian 
leader, and his Christian Social 
Union (CSU) would have been 
greater. 


Measures to streamline Deutsche BP*s operations and 
own the mounting In g re s jnrinde a drastic pruning of its 
refinery facilities, reducing capacity by about two-thirds, 
from 24 miTlinn tons a year to 8 nnffion tons. Sales are bring 
trimmed .by one- third and so are the 3,200 service stations 


Mr. Brandt’s strategy of re- 
sponding to the nuclear and envi- 
ronmental raised by the 

large West German peace move- 
ment was strongly opposed by Mr. 
Schmidt, and is likely to rekindle a 
debate begun by right-wingers last 
year on whether the SPD should be 


(Continued on Following Page) 


Scientists Strive to Unlock 


Mysteries of a Beer’s Head 

By Mark J. Kur lari sky 


BERLIN — In a laboratory on Scestrasse in a quiet stretch of 
the Western sector, two scientists are working. One is pouring a 
beer into a glass. The other is timing it with a stopwatch to see 
how long the bead lasts. 

They are trying to understand what Dr. Hans Schultzo-Berndt. 
director of Beilin’s Research and Teaching Center for Brewing 
(the VLB), calls “one of the remaining mysteries'' of beer, “one of 
the parts of the brewing process where you still work empirically.” 

The VLB, now celebrating its 100th anniversary, is staffed by 
scientists. They prefer working scientifically to working empirical- 
ly and they are not fond of mysteries. Nevertheless a lot of their 
research rests an knowing how to taste beer. Here it is not enough 
to know that Germans mak e good beer. They want to know why. 

The VLB, along with a s imilar institution in Munich, is one of 
the world’s most respected training and research centers for the 
brewing craft. The professors are salaried by the Berlin University 
for Technology and the research is financed by the majority of 
West Germany’s 1,400 breweries. 

The study of brewing technology has grown in estime interna- 
tionally and students come from all ova the world to benefit from 
the acquired knowledge of German breweries. Students, after hav- 
ing apprenticed for three years in a brewery, study for an addi- 
tional two years at VLB to become brewmasters or for four and a 
half years to become engineers of brewing technology. Vintners 
also study at VLB to improve their sparkling wine technology. 

Even small German breweries have at least onebrewmasler and 


meers. 


large ones have one or more eneu 

research on every conceivable aspect of 


The VLB also does 
brewing. The contents of beer in West Germany are regulated by 
stringent laws that have been in effect nationally since the turn of 
the century and in Bavaria since 1516. VLB studies every ingred- 
ient and their interactions. Since beer is brewed with pure natural 
water, one department studies the posable effect of pollution. 
Another section does research on the high quality, tow yield 
strains of spring barley required for brewing. Another section 
studies bops and another yeast. 

But fra all iheir test tubes and electronic laboratories, one of 
the VLB’s most important functions is tasting beer. German 
breweries constantly create new beers, not just what Dr. Schultze- 
Bemdi calls “marketing department creations,” but genuinely dif- 
ferent varieties. They send these new or experimental beos to 
(Continued ob Page 12S) 




think BV 


You’ll find BV in business cen- 
tres all over West Germany. 
BV’s broad range of financial 
services is backed Up by a solid 
domestic and global network 
to put us near our clients any- 
where in the world. Bayerische 
Verelnsbank is one of Ger- 
many’s largest banks with con- 
solidated assets of over 
DM 105 billion (yearend 1982). 
We have a two-century 
banking tradition and offer the 
full range of universal bank 
services including retail, 
wholesale and securities 
operations, not forgetting our 
speciality, mortgage banking, 
where long-term financing 
gives us added flexibility. 
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HAMBURG 
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We operate from a broad base 
of 41 0 outlets complemented 
by branches, representative 
offices, equity holdings and 
correspondents in major inter- 
national centres such as New 
York, London, Luxembourg 
and Tokyo. Why not keep our 
kind of company? 



Bayerische Vereinsbank AG (Union Bank of Bavaria) 
London Branch 

40, Moorgate, London EC2R 6EL 
Telephone (01) 6289066, Telex 889196 bvlg 


MAINH 




STUTTGART 



Bayerische Vereinsbank AG (Union Bank of Bavaria) 
New York Branch 

430, Park Avenue, New York, NY 1 0022 
Telephone (212) 758-4664, Telex 126745 ubb nykb 


Bayerische Vereinsbank International S.A. 

38-40, Avenue Monterey, BoTte Postale 481 , Luxembourg 
Telephone 4286 1 1 , Telex 2654 bvilu 



BAYERISCHE 

VEREINSBANK 

AKTIENGESELLSCHAFT 


Bayerische Vereinsbank AG 
Head Office — International Division 
Kardinal-Faulhaber-Strasse 1 , D-8000 Munchen 1 
Telephone (089) 21 32-61 1 7, Telex 529 921 bvmd 
SWIFT: BVBE DE MM 




if! 


n 


■3 


( 

( 




I 








WEST GERMANY 


Electricity: Industry Is Major Consumer 


■ FRANKFURT — Electricity 
prices in West Germany are among 
the highest in Western Europe, 
provoking periodic outbursts of an- 
ger by the consumers. .Almost half 
of all electricity generated in West 

Germany is bought by industry, 
which explains why power users 
such as the chemical, steel and alu- 
minum industries are in the fore- 
front of protests against the high 
charges and consequent burden on 
costs. 

At times such anger goes beyond 
mere protest. BASF, one of" the 
three leading chemicals corpora- 
tions in Germany, created a minor 
sensation toward the end of last 
year when its negotiations with the 
French state-owned public utility 
EDF to supply electricity for a 
number of power-intensive chemi- 
cal processes became known. The 
move was defended by Ronaldo 
Schmitz, a member of the manage- 
ment board, on the ground that 
both profitability and jobs were aL 
risk and that sooner or later some 
German companies would have to 
take advantage of the cheaper 
French electricity prices. BASF, 
with its main works ai Ludwigshaf- 
en fairly close to the French bor- 
der. was an obvious candidate. 

Mr. Schmitz accepts that French 
electricity prices are subsidized, 
but he argues that there are further 
valid reasons for the price differ- 
ence. One. which the power utilities 
readily admit, is the lopsided struc- 
ture of electricity generation. In- 
stead of the ideal “mix” of 50- per- 
cent baseload capacity based on 
cheaper fuel sources such as nucle- 
ar energy, soft coal and hydroelec- 
tricity and 50-percent middle and 
peak load capacity based on the 
more expensive hard coal, oil and 
natural gas, German stations over- 
all have only 35 percent of the for- 
mer and 65 percent of the latter. 


France's better balanced power- 
station structure, the utilities argue, 
is due to its ambitious nuclear 
building program, which was mak- 
ing rapid headway while Germa- 
ny's own program had languished 
for six years until last autumn be- 
cause of the country's cumbersome 
legal procedures and vigorous re- 
sistance by environmental groups. 

Now when. aL last, according to 
KJaus BarthelL chief executive of 
Kraft werk Union. Germany's larg- 
est power station builder, “work on 
all sites proceeds in peace, without 
interruptions.'' prefects totaling 
6.000 to 8.000 megawatts are being 
postponed because of stagnant 
electricity consumption. This has 
been attributed io the abnormally 
mild winter weather and the reces- 
sion. 

Germany’s own nuclear pro- 
gram. laid down after the fust “oil 
shock" of 1973-74. aimed at 40 to 
45 percent erf all electricity coming 
from nuclear energy by the end of 
the century. The share of nuclear 
electricity within the total power 
supply has been rising in recent 
years "but reached 21 percent only 
last year. Another reason cited for 
high electricity prices is what the 
utilities and most Industries regard 
as excessively severe anti-pollution 
regulations. 

The new regulations now coming 
into effect are aimed at reducing 
the sulfur content in the atmos- 
phere — the acid rain — by more 
than half. This means (hat de-sui- 
phurization plants alone will add 
160 million Deutsche marks to the 
cost of a 750-megawatt coal-fired 
power station. Of ihe total con- 
struction cost of 1 billion DM a 
station, die environmental element 
alone will be about 25 percenL 

The regulations provide for ex- 
isting coal-fired stations bong 
equipped the same way, at an extra 


cost of 5 billion DM to 6 billion 
DM over the next 10 years. As for 
the consumer. VDEW. the public 
utilities association, estimates it 
will add about two pfennigs a ki- 
lowatt to the cost of electricity 
while, al the same time, the so- 
called “coal pfennig” is being re- 
duced from 4.2 percent to 3.5 per- 
cent. 

On their part, the coal compa- 
nies say that the regulations aim at 
the wrong target They say that 
only 14 percent of the add rain is 
caused by coal-fired power sta- 
tions. while 51 percent is actually 
“imported" from neighboring 
co unliies with less stringent envi- 
ronmental regulations. 

The balance between nuclear 
power stations and others is ex- 
pected to improve over the next 
five to six years: the existing 
74.000- megawatt total capadty in 
Germany will be augmented by 
nine nuclear power stations total- 
ing 12,000 megawatts, while part of 
the 6.700-megawau coal-fired addi- 
tion to the network wfl] be replace- 
ments for older stations. The four 
600-megawatt soft-coal-fired units 
planned by RWE, the country's 
largest utility, are for replacement 
only. (RWE, which owns substan- 
tial soft-coal deposits through its 
subsidiary Rhein braun. generates 
about 60 percent of its electricity 
by soft coaL With a further 13 per- 
cent generated by nuclear power. 
RWE has a sound “mix” of base- 
load and middle and peak loads.) 

However, as Giimher Klaette, a 
member of RWE's management 
board hinted recently, de-sulphur- 
izarion for soft-coai-fired power 
stations may cost proportionately 
even more than for bard coal-fired 
stations, thus reducing its cost ad- 
vantage for both utilities and cus- 
tomers. 

Mr. Klaette said that the new 


regulations would only bring rela- 
tively small improvements m at- 
mospheric pollution while at the 
same time widen the difference in 
electricity prices to France’s advan- 
tage. He added that the present 
building program would ensure se- 
cure supplies until 1990 only if 
consumption grew at an annual 
rate of around 2 percent. lower 
than the average rise over the last 
decade. However, the gap between 
increases in electricity consump- 
tion and in the gross national prod- 
uct has narrowed considerably 
since the first oil crisis. Some, in- 
cluding the former Socialist minis- 
ter of research and technology. An- 
dreas von Bueiow, argue that even 
the present nuclear power station 
program is too ambiuous. 

Writing in the news magazine 
Der Spiegel. Mr. von Bueiow esti- 
mated that capital costs of nuclear 
power stations have risen by an an- 
nual average of 17 percent since 
1969. New technologies and more 
cost-conscious use of energy by in- 
dustry and private individuals have 
further eroded the economic ad- 
vantages of nuclear power, and so 
it is doubtfuL he said, that electrici- 
ty consumption would rise at the 


Primary Energy Consumption in West Germany 1 973-1 982 
(in Coal Equivalent Millions) 


Energy Source 

Crude Oil 
Hard Coal 
Natural Gas 
Safi Coal 
Nuclear Energy 
Hydroelectric, others 


Soirca: Energy Statist ics Poi t n at 


predicted annual rate of 2.5 to 3i 
percent by 1995, even if economic 
growth is resumed. Buu as RWE's 
Mr. Klaette said, if it did. the pres- 
ent nuclear program would have to 
be expanded. Then, considering the 
8 to 10 years it takes between the 
fust blueprint and the commission- 
ing of a plant, decisions would 
have-to be made fairly soon. 

— ANDREW HARGRAVE 







% Change 

1981-82 

1973 

Pcf 

1981 

Pc* 

1982 

Pet 

208.9 

55.2 

167.5 

44.8 

160.0 

44.2 — 4_5 

84.2 

22.2 

78.3 

20.9 

77.0 

21.2 — \J 

38.5 

8.7 

59.3 

15.8 

55.1 

15.2 —7.0 

33.1 

10.2 

39.8 

10.7 

38.6 

1 0,6 — 3.2 

3.9 

1.0 

17.6 

4 7 

20.6 

5.7+17.0 

9.9 

2.7 

11.6 

3.1 

11.2 

3.1 n.a. 

378.5 

100 

374.1 

100 

362.5 

100—3.1 


Assessment of Future Oil Demand In West Germany 
(Millions of Tons) 


Energy: New OPEC Prices 
Receive Cautious Welcome 


(Continued from Preceding Plage) 

trading under BP and Fanal. Per- 
sonnel too. is to be cut from its 
1982 level of just more than 9,000. 

Deutsche BFs “new business 
concept." announced by Hellmuth 
Buddenburg, chief executive, 
toward the end of last year, rests 
on the proposition that the second 
“oil shock" in 1979-80 had led to a 
fundamental reappraisal of the role 


of oO over the next 10-15 years. 
Germany’s energy requirements 
win increasingly tend to be met in 
the proportions of one-third ofl, a 
further third by coal and the re- 
maining (bird by natural, gas and 
nuclear energy. 

A recent appraisal before the oQ 
glut, by Esso, the West German 
subsidiary of Exxon, forecast a 
continuing downward trend in the 
use of oil 


Gasoline 

Diesel Fuel 

Light Fuel Oil 

Heavy Fuel Oil 

Raw Gas, Others 

Defense, Refinery Needs, losses 

Total Oil Demand: 

Percentage Share of Oil 
In P rima r y Energy Supply 


1979 

1982 

1985 

1990 

23.3 

22.7 

21 

19 

13.4 

13.5 

15 

17 

49.9 

33.4 

33 

29 

22.3 

14.0 

13 

10 

24.3 

16.4 

22 

24 

10.3 

8.1 

8 

8 

743.5 

109.8 

112 

107 

51 

44 

41 

36 
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Large-scale financing 
calls for a bank with all the 
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competitive functioning of 
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WestLB’s approach in im- tions. a solid wholesale 
tiating and organizing world- financing partner, 
wide syndicates, its own 
resources, international flexi- 
bility and well-balanced 
sources of funds make the 


The forecast is based on the as- 
sumption that the share of oil with- 
in the total energy pattern wiD only 
be maintained m lighter products 
where substitution is costly and 
difficul t, such as gasoline, diesel 
fuel and raw gas. In industry, 
households and at other small 
users, on the other hand consump- 
tion will drop steeply as oO is re- 
placed by other sources of energy 
such as coal and natural gas. 

AH these forecasts have to be 
treated with the utmost caution. 
During the last turbulent decade, 
all forecasts, including the govern- 
ment's . own, have Been wildly 
overestimating overall primary en- 
ergy demand, based as they were 
on previous economic and energy 
growth rates. The experiences of 
the last few years have shown that 
even short-term economic forecasts 
can be wrong by a percentage point 
or two, which, in turn, have reper- 
cussions in industry, energy use, 
pay negotiations and political for- 
tunes. 

However, ««anning _ that the Ln- 
tematioaal Energy Agency, the oil 
companies. Western governments 
and industry are correct in deem- 
ing the present ofl glut and conse- 
quent price drop as a strictly tem- 
porary phase in what is still in the 
very long run. a scarce commodity, 
the ofl companies’ new strategies, 
including diversification, certainly 
scan justified . 

All oil companies, Deutsche BP. 
the other ofl majors and such 
smaller, German companies as 
WintershaQ and UK Wessehng, 
subsidiaries of the chemicals con- 
cern BASF and the energy utility 
RWE respectively, have been los- 
ing an estimated 50 to 70 DM a ton 
on ihdr oil sales. Buying heavily in 
the Rotterdam spot market at a 
time of glut as Shed VEBA and 
even BP have been doing in recent 
months may have mitigated the 
losses somewhat But such tempo- 
rary gains must be set against what 
an executive has described as the 
“insurance premium” of contracts 
that safeguard supplies in the long 
term. 


Meanwhile, refinery capacities 
are being reduced all round 
thoug h not quite as drastically as 
Deutsche BFs (which has in turn 
led to the conmjaint of “inequality 
of sacrifice'*). Since 1978. the peak 
year, refinery capacities in Germa- 
ny fell from neany 160 milli on tons 
to 126. million tons last year, yet, 
capacity u tilizati on feD from 70 
percent in 1979 to 56 percent, and 
farther cats in capacity appear in- 
evitable, especially with the expan- 
sion of the dl producers’ down- 
stream activities. 

VESA, utith its high input of ca- 
talytic crackers and consequent 
high conversion rates — 43 percent 
of total ourpm, compared with a 
25-percent avenue for German re- 
fineries as a whole — certainly has 
the edge in tire flexibility of its 
product range. New attempts by 
VEBA and Esso to convert the now 
redundant heavier oils into more 
salable lighter products typify the 
industry’s efforts to beat the oil 
slump. VEBA’s deal with the Vene- 
zuelan government to refine up to 
5 million tons erf heavy Venezuelan 
crude a year at its giant Scholven- 
Horst refineries, thus utilizing its 
technology and spare capacity and 
at tire same time, shed 50 percent 
of the risk, is one example; another 
is Esso's new plant at its Karlsruhe 
refinery to convert 800,000 tons of 
heavy fuel ofl a year into lighter 
products. 

Meanwhile, Germany's natural- 
gas industry — the par excellence 
growth industry, which has trebled 
its share of the primary energy 
market in tire last 15 years — is 
taking last year’s setback in sales 
(more than 4 million tons of coal 
equivalent) philosophically. 

Ruhrgas, the utility with a domi- 
nant role in tire market, sees it as 
just temporary. The recession and 
overall fall in primary energy coo- 
sumption apart, it was entirely the 
drop by one-fifth of gas used in 
power stations and large boilers 
that has led to the setback. (Hie 
share of gas in overall consumption 
in this sector dropped from28 per- 
cent in- 1980 to 19 percent last 
year.) 


As predicted midear energy’s 
increasing role in power generation 
and coal substitution in industrial 
boilers are gradually supplanting 
gas as well as oil as a fuel It is a 
matter of competitive advantages 
by nuclear energy and coal respay 
tively, as well as of energy policy. . 

On the other hand in significant 
sectors, as Ruhrgas said such as. 
tire heating market where light fuel 
oil despite substantial contraction- 
still had a 51-percent share last 
year, gas is on the advance. Last 
year’s addition of about 300.000 
homes centrally heated by gas has. 
brought the toial to nearly six nrik 
lion, a quarter of all homes in West- 
Germany. 

It is this sector that took 38 per- 
cent of all gas sales last year (30 
percent in 1980); and tire aim is to 
have a further two million homes 
centrally healed by gas by 1990, or 
a third of all homes in the country. . 

Ruhrgas also said that of all new- 
housing approved in 1981, 47 per-, 
cent preferred gas, against the 37. 
percent opting for oil In North 
Rbine-Westphalia, ■ Germany’s 
most populous state, the ratios 
were 68 percent and 17 percent re- 
spectively. 

In all tire gas industry still ex- 
pects to reach a share of 17 to 18 
percent in tire primary energy mar- 
ket over the next decade. 

The supply pattern of the indus- 
try is to change somewhat, though 
not dramatically, during the rest of 
this century. The share of Soviet 
gas (20 percent in 1982) and 
Norwegian (15 percent), as against 
the Dutch (34 percent) and domes- 
tic gas (31 percent), is expected to 
rise. The huge onshore gas re- 
sources of the Netherlands are get- 
ting depleted and so are tire more 
modest German ones. 

However, as Burckhardt Berg- 
rc ia nn . a member of the Ruhrgas 
management board, emphasized re- 
cently, tire Netherlands have found 
additional deposits offshore, 
which, combined with German do- 
mestic resources, should continue 
to make “considerable contribu- 
tions'* to German gas supplies until 
at least the end of the century. 


Investment Abroad: The Long View 
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A strong force in wholesale banking 


(Continued from Preceding Page) 
man cost-competitiveness damped 
rapidly, despite high productivity, 
as competition from newly indus- 
trialized countries like Singapore 
and Taiwan began to bite more 
deeply. 

These events coincided with the 
fail in the value of tire dollar, turn- 
ing the United States into by far 
the most attractive destination for 
West German investment capital 
from this time onward, despite the 
recovery of the dollar in the last 
two years. In contrast to tire 1950s 
and 1960s, domestic investment 
fell to 26 percent of gross domestic 
product in tire 1970s as the strong 
mark caused a steady flight of capi- 
tal to countries with weaker curren- 
cies and lower wages. 

An increasing influence on this 
trend has been the growth of pro- 
tective measures, cutting or elimi- 
nating penetration of foreign mar- 
kets by West German exports. 
Trading struggles in more recent 
times between all the West Europe- 
an economies and the United 
States, as wd] as with Japan, have 
underlined the need to beware of 
both dependence on industrial pro- 
duction at home and overseas. 

Although the flow of capital to 
the Third World was 66 percent 
fcgher in 1981 than the average for 
the previous five years (1.4 billion 
DM a year), the developing coun- 
tries still failed to increase their 
share by comparison with industri- 
alized countries. 

After the United States, the most 

important investment countries in 
1981 were Belgium, Luxembourg, 
Brazil, France. Canada and the 
Cayman Islands (exceptional be- 
cause of tire opening of offshore fi- 
nancial institutions to service the 
North American markets). 

Switzerland Tell from third to 
seventh place, and France, long the 


most important European country, 
has lost some appeal to foreign 
business since it acquired a social- 
ist government. Prolonged political 
and economic instability m Italy 
has caused some West German in- 
terests to puB out, but interest is 
growing in Spain because of its 
prospective membership in the Eu- 
ropean Communities. 

, Much more change has been no- 
ticeable in investment strategies in 
the Third World, where West Ger- 
man business interests are even 
more concentrated, with five coun- 
tries in this sector accounting for 
two-thirds erf investment int98l 
namely Brazil Ihe Cayman Islands,’ 
Mexico. Argentina and Panama. 
Not surprisingly, Latin America 
accounted for 51 percent of Third 
World investments in 1981 (a trend 
““25 rem f orced in the first half 
of 1982), with Africa trailing at 15 
pcrorat, Asia 14 percent and 
Southern Europe (Spain, including 

5* Cana ty Islands, and Portugal) 
20 percent 

Brazil maintains over whelming 
domman( * among West Goman 
investments in developing coun- 
tries, and its importance has in- 
creased in proportion to most in- 
dustrialized countries as well Ger- 
mans have played an important 
“ “C dynamic rise of a num- 
ber of Brazilian industries, includ- 
ing metal-producing, mechanical 
engineering, vehicle construction 
and chemicals. Industrialization 
brought heavy dependence on ofl 
imports so that the oil-price in- 
treases from 1973 onward forced 
the country to introduce severely 
restrwtive import policies and 
carte an repatriation of profits. 

One defensive measure was to 
™ °n i a steadily increasing Bra- 
akMdemeat in manufacturing 
processes • — a move that attracted 
a further influx of subsidiary Ger- 


man suppliers. The German stake 
in Brazil also smoothed the way to 
new markets, enabling Volks- 
wagen, which opened its first Bra- 
zilian factory in 1957, to sell can 
from Br azil to such markets as Al- 
geria and Iraq. 

Investment in Mexico, second in 
L a tin American terms, is only a 
fifth of the Br azilian level but the 
current state of the Mexican econo- 
my has left West German interests 
in an even greater plighL 

Although s mall in overall terms, 
manufacturers' interest in the new- 
Jy industrialized economies of the 
Far East, and the ASEAN coun- 
tries in particular, has shown a 
marked increase in recent years. 
Taiwan r emains ttm incognito for 
political reasons (because of im- 
portant trade links with Chinal 
but Singapore has proved popular 
despite tile disastrous collapse of 
RoUei, one of the island's main for- 
eign investors, and die govern- 
ment’s overnight decision to adopt 
a high wage policy. Siemens, ofltw 
other hand, proved big enough w 
invest in South Korea, Indonesia 
and Singapore, using a combined 
production strategy and selling 
from Singapore for financial rea- 
sons. 

One of the most important in- 
creases since the late 1970s fo» 
been in the service sector — banks, 
msurance and trading houses "* 
largely through the worldwide 
internationalization of this secuff- 
is .now widely accepted 
that economic growth in the 1980s 
will not be maintained at the 
°f the 1970s, the main structural 
change in West German invest- 
ment overseas is expected to be 
away From Latin America tow*® 
newer growth centers in the Far 
East. 


i 




Page 9S 


A? 






INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, APRIL 13, 1983 


WEST GERMAOT 


Total 


Divides 








_ H; ■ ESSEN — The word crisis is 
?*S» hardly new in the vocaboliiy of the 

'l • v ; ! West German coal indnstiy. 

- Its position as an important sup- 
j pfier to the primary energy market 
of the federal republic should' be 
safer than elsewhere because it is 
an indigenous fuel highly competi- 
tive in certain uses, because there 
are deposits estimated to last at 
least 300 years, because productivi- 
ty in German pits at almost 4 tons 
p man-shift is the highest in Europe 
and because it is adbmriedged as 
a “strategic reserve” safeguarding 
against future oil crisis. Yet once 
again, the industry is facing an un- 
certain future. 

i Tbe uncertainty centers, in part, 
on personalities. The contract of 
Karlheinz Bund, forceful chief ex- 
ecutive of Rnhrkohle, West Ger- 
man/s major coal corporation, 
Which produces around 70 percent 




of the country’s output, is bang re- 
only' 




rawed for only two years instead of 
the expected five-year term. In 
1985, when be is 60, Mr. Bund is 
doe to be replaced by Heinz Horn, 
53, at present, chief executive of 
Eschwefler Bergwe ri csverein, a sub- 
skhary of Aibed, the Luxembonrg- 
Saar sted company. 

• Mr. Bund has so far kept quiet 
After aD, ins contract has another 
two years to run. However, it is no 
secret that he regarded Rnhrkohle 
hot merely as a coal producer bni 
also as a “total energy” concern, 
with a mqor influence on the cram- 
try’s future energy policy. In dus, 
illy, he had come op against 
personalities on the 
concern’s supervisory board, 
among tiww the fhoirman jyjetEf 
Spethmann, who is chief executive 
Thyssen, the country’s 


sted producer, and his deputy, 
B ennig sen Foeder, chief > 


coal — as opposed to soft or 
'‘brown” coal, of winch there are 
substantial deposits. — receives 
preferential treatment against 
other sources of energy as weD as 
imports of cheaper forogn coaL 

The plight of (he coal mdnstty is 
compounded by the sharp drop in 
the price of ofl,wbkh it tod hoped 
to partly supplant in the "hearing 
sector, the recession that last year 
led to. the.fourtb consecutive drop 
in overall primary energy con- 
sumption and tbe slump in the 
sted industry, one of its two main 
customers, the other being the 
power utzEriei. 

.So far,. coal has maintained its 
position within the overall energy 
market. Its share even rose slightly 
last year to 21_2 percent of the to- 
tal. 

The present government .had 
been making some encoura g in g 
gestures before the elections. When 
commenting on the effect of faffing 
oil prices, the Ministry of Econom- 
ics has tried to reassure the indus- 
try that the so-called “century coo- 
tract” envisages a substantial rise 
in supplies to power stations for 
the rest of this century. Moreover, 
(here was htde Kkdihood of a re- 
turn to ofl as blast-furnace fad for 
steelworks. 

However, flic same sta tement 
added that the latter was only so 
“as long as tbe difference in price 
[between domestic and. imported 
coal] is balanced by the coking coal 
subsidy.” The statement made no 
reference as to whether these subsi- 
dies would be increased, mam - 
tained at (he present lcvd, cut or 
abolished altogether. While the last 
option is unlikely, the govern- 
ment's inclination would certainly 
be to cut subsidies across the 



Ruhr Valley coal miners emerge from mim*. 


Test Program Pronounces Use of Methanol Feasible 


By jean-Louis Prevost 

BONN — Methanol fuels are ready for use 
in West Germany after four years of tests in 
a program called “Alternative Energy for 
Road Traffic." Tbe program, which ended 
with a two-day meeting Feb. 9-11 in West 
Berlin, was organized jointly by tbe West 
German Ministry of Research and Technolo- 
gy, eight major vehicle manufacturers — 
Volkswagen, Mercedes, Ford, Opd, BMW, 
Porsche, KHD and MAN — ana the coun- 
try’s lop ml companies. 

The idea at the outset was to develop a fud 
called M100, made of only methanol — or 
Ch30b — produced from natural gas, oil resi- 
dues and coaL A thousand cars took pan in 
the experiment, and a second fuel called 
M15, containing only 15 percent MethanoL 
was also tested. 

There were experiments, too. with hydro- 
gen-powered and electric cars. Experts said 
there appeared to be many obsta- 

cles u> developing a hydrogen-powered vehi- 
cle, but that dearie cars could become com- 
monplace by the turn of tbe century. 


Technically, M100 poses a number of 

f iroblems: its performance is poor in bdow- 
neering temperatures, it has a high polio lion 
level and wears out engines faster than elastic 
fuels. But experts believe these drawbacks 
can be overcome. 


Another shortcoming of the experimental 
fuel is that it is less powerful than gasoline. A 
car needs 1.7 liters of M100 instead of 1 liter 
of gasoline. This will mean bigger tanks on 
cars and a denser network of filling stations. 

It also will mean that MlOO probably will 
be used only within a limited urban frame- 
work — in taxis, delivery trucks or official 
vehicles. An alternative would be to use M 15, 
which does not require bigger fuel tanks, but 
lacks the economic advantages of pure metb- 
anoL 


Although the recent drop m oil pnees has 
made methanol comparatively more expen- 
sive. eventual increases in fud rates should 
make M100 economically competitive in the 
long term, expens bdieve. West Germany 
can either import or produce methanol In 
the long run, importing it would probably be 
cheaper than producing it But in the medi- 
um term. West Germany could use lignite to 
produce the fud and the country’s large lig- 
nite deposits would allow producers to 
economize 270 marks on a ton of gasoline. 

according to tbe report. 

So far, no decision has been reached to 


generalize the use of methanol. Experts bc- 
ueve tbe impetus will have to come from 


According to a 1980 report comparing the 

idded fu 


prices of traditional and alcohol-added fuels, 
methanol is about the same price as gasoline. 
A ton of methanol costs 445 Deutsche marks 
and a too of gasoline 700 DM, but as more 
methanol is needed to obtain the same result 
as gasoline, the prices even out. 


impetus will have to come from the 
government. They believe MI5 can be mass- 
produced in the short term. As for MlOO, it 
will only be used in dries at first, but could 
be developed in the medium term 
Experts think that by the year 2000, some 
1.5 million cars r unning on MlOO could use 2 
to 3 million loos of methanol annually — or 
10 percent of West Germany’s fuel consump- 
tion for 1981. 


dilution measures set in motion by 
the rise in oO prices during the 
I970& The 14-mmon-DM dl sub- 
stitution program of 13 coal-gasifi- 
cation and liquefaction plants had 
already beat scaled’ down by tbe 
previous government. Now, it 
seems that tally three or four dem- 
onstration plants, including one li- 
quefaction plant, win be built dur- 
ing the current decade. Tbe sums 
earmarked for coal “refining” have 
also been reduced to an annual av- 
erage of 400 mflfion'DM between 
now and 1985, only slightly less 
than the ex pendit ure planned by 
(he Ministry of Researdiand Tech- 
notogy for tins year but only two- 
thirds of the sum e armark ed for 
1984 and half the 1985 expenditure 

Tanned 


- t 


drift Bennigsen Foeder, chief exec- 
utive of VeBA, West Germany’s 
top energy group. 

Tbe two corporations ’tank 
-■ eighth and first respectively in 
terms of overaD German turnover 
. and control around 4Q percent of 
a Ruhrkohle’s equity capita). 

(Rnhrkohle was set up 15 years ago 
- as a result of a multiple merger of 
. Ruhr none owners, same also ma- 
t. jor steel companies.) 

■ Mr. Bund’s eartier-tban-expected 
departure may have been, brought 
about with the change of govem- 
menL The new cenler-rigbi coali- 
tion is certain to take a fresh-look 
v- at the multilayer subsidy system, 

. 7 which ensures that Genmm bard 


is also fearful that 
the restrictions that kept coal im- 
parts down to around 10 milHnn 
tons last year. — domestic produc- 
tion was 88.4 miffion tens, margin- 
ally more than in 1981 — may be 
relaxed uruter continued p r e ssur e 


coal sate, nearly rate-third to 

works in the rest of the European 
Conuminity, took a hefty knock 
last year. • 

The statement also notes that the 
drop in ofl prices is likely to dam- 
age the reptasnent of oh by coal 
in the hating sector, which ab- 
sorbs 40 percent of all primary en- 
ergy- CXI and gas supply 80 percent 
of lts.maricet, against coaTs 15 per- 
cent. An£ as. the statement adds 
ominously, cheap imported coal 
should not be affected by loner oO 
prices.' 

Ibe oQ glut has also led . to a 
drastic -- though tittle published 
— * revision of the oil ana gas sub- 


by the major users, the power utili- 
ties and the 


steelworks, especially 
as these restrictions are due to be 
reviewed before the end of tins 
year. The ini pm am is gaining 
ground tHai^ in spite of the wigging 
electricity demand, the Kohl gov- 
ernment win encourage the utilities 
to pursue t here niirJrar pm g n m w 
more vigorously. (Last year the 
share of nuclear power within the 
total electridty supply rose from 17 
to 21 percent, against the 60-per- 
cent contribution by hard and soft 
coal, in about equal proportions.) 

The coalindn&y, always a pow- 
erful lobby, is fighting back — al- 
though Mr. Bund’s curtailed term 
of office is bound to make him per- 


sonally a less effective force than 
hitherto. 

But with 23 million tons of coal 
in stock, as well as another 10 m3- 
hou tans “national reserve, ” a drop 
in sales of 9 miffion tons last year 
as against the slight increase in out- 
put, the coal lobby certainly has its 
weak cut out. Moreover, the reces- 
sion, dedining ofl prices, losses by 
the two coal corporations 
Rnhrkohle and Saarbagesverke 
probably grafting this year tbe 
1981 combined loss of 200 million 
DM and a government leas sensi- 
tive to . its demands and warnings 
add to the agenda. 

. The industry’s counter-argu- 
ment, as put recently by Gerhard 
Ott, an executive of the coal indus- 
try's association, is that the ofl gut 
is temporary — in tins he is being 
backed by the International Energy 
Agency — but that the industry to- 
day is unable to bridge the gap be- 
tween production and sales from 
its own fjrunvTai resources in the 
short and nwfi um term. 

The objective to safeguard the 
contribution of coal, he mid, is un- 
changed, and thaf is [O rP CO g nizg 
tire globd energy perspectives and 
the consequent risks that en danger 
the country’s long-term energy sup- 
ply. 

In the long term, too, Mr. Ott 
said, coal sales will match present 
production capacity. The coal cor- 
porations are correct in aiming 
their, investment and employment 
policies at nadntaming capacity. 
To this end, he wants the various 
subsidies to continue, inchuting the 
import restriction, coupled with a 
“flexible increase” in the national 
reserve beyond 1984. 

—ANDREW HARGRAVE 


The Mark: Strength Is National Pride 


By Vivian Lewis 


FRANKFURT — The strength 
of the Deutsche mark is a matter of 


world, the dollar should be worth 
less than two marks. 


public pride in West Germany. 


very day. throughout the country, 
"s hamburger chain 


the Wendy’ 
posts the current dollar-DM ex- 
change rate outside its stores, to 
enable customers to pay for their 


Among the professionals, the 
range of forecasts for the mark at 
yearend seems to give scarce com- 
fort to fans of a 50-cent mark. The 


forecasts of the professionals all 
hover around the level of : 


fast food with dollars. (Change is 
not U-S„ 


nia<ti» in West German, 
coins.) 

Among professionals, too, there 
is an irrational side to the pride 
they take in the currency’s pros- 
pects. “All those people who talk 
about ‘the natural level for the 
mark’ ”, said one Frankfurt foreign 
exchange specialist, “make me 
tick.” A Prhmbankier economist in 
Cologne, said: “Officially we fore- 
cast that the dollar will' be at 22 
DM at the end of the year. But 
what I tell my friends is that it will 
be under L” 


220 DM 
to 230 DM. “There is no way that 
1983 can be a repetition of 1977- 
78. when the mark was the strong- 
est currency,” one Munich expert 
said. 


After tbe two revaluations of the 
late 1960s, and when tbe floating 
rale system began in early 1973, 
the mark became known as “a 
strong currency” and Germans as- 
sumed that their marks would buy 
ever more dollars every year Forev- 
er. That confidence was shattered 
when the mark itself weakened in 
1981. from which it has not yet ful- 
ly recovered. For Germans looking 
for renewed certainties, there is lit- 
tle consolation in the steady revalu- 
ation of the mark against other cur- 


Spelling out the logic of a fore- 
cast in the consensus range was 
David Kern, manager of the econ- 
moimc analysis section of Britain’s 
National Westminster Bank, who 
was speaking in a personal capaci- 
ty. “Of the three fundamental fac- 
tors influencing the dollar-DM ex- 
change rate, tbe inflation differen- 
tial in my personal view, has prov- 
en tbe dominant long-term factor. 
And while in competing countries 
the inflation gap is coming down, it 
still exists, with the immediate out- 
look for German inflation to stay 
at 316 to 4 percent, well below tbe 
international average.” 


pete with the considerable financial 
attractions of the US, which is 
perceived as politically and strateg- 
ically ‘safer.’ ” 

Feeding on the inflation disad- 
vantage to the U.S. is (he current 
account- For Mr. Kern, “the bal- 
ance of payments clearly favors 
Germany, which is running a cur- 
rent-account surplus among the 
strongest in Europe, projected at 
S4 billion to $6 billion even before 
the effect of the oD price fall has 
been factored in.” So for the close 
of 1983, Mr. Kern puts the dollar 
at 2.30 DM. “On the way there the 
mark could temporarily be strong- 
er. and then fall back; 1 certainly 
do not think it is gang anywhere 
near two ” be said. 


Swiss franc, which acts as a politi- 
cal haven currency for the EEC.” 


And the same banker forecasts, 
that the dollar will fall less sharply 
against the yen than against the 
mark, leading to a yen weaker 
against the mark. 

But bankers warn that tilings 
may prove more complicated than 
the simple effect of fundamentals. ' 
Mr. Kern, as noted, anticipates 
that there will be some oversnoot- 
ing before the mark reaches its tar- 
get level The Frankfort Prrvat- 
bankicr warns that a distortion 
may result from the considerable' 
available funds in Euro- DM — 
about $20 billion worth. 


rencies in the European Monetary 
D to be right in the 


System. For all 


Mr. Kem added: “Relative inter- 
est rates were a key factor in the 
late 1970s and firm monetary poli- 
cies adopted by the Fed resulted in 
a strong dollar. In spite of recent 
falls in US. rates, there is still a 
gap against Germany, but it is nar- 
rowing. It is more difficult.” he 
said, “to assess the capital ac- 
counts, which are not well-docu- 
mented. Germany here has to com- 


Another bank economist, Yves 
Laulau, of France's Societe 
General e. predicts “a steady slow 
drop of the dollar of 3 percent a 
year over the next two years.” For 
Mr. Laulan, “the DM is under- 
valued, because the German econo- 
my is poised for a really strong re- 
covery.” Most bankers expea the 
non- EM S currencies to move with 
the dollar, which Mr. Kero calls “a 
key international rate.” 


Philip D. Sherman, a senior vice 
president at Citibank in Frankfurt, 
argues: “The DM has become a 
substitute for a number of curren- 
cies,” so that “whatever exchange 
rate fundamentals may be. rates 
are less predictable because of the 
increase in market volatility.” He 
attributed (he trend to the growth 
of the Chicago futures market in 
currencies and the spread of 
“screens.” desk-top foreign ex- 


change consoles. “They enable 
hunarec 


But some bankers predict cross- 
Frank] 


rate adjustments. A Frankfurt Pri- 
vaibankier said lhaL it is in the 
cross-rates that money is made. 
“The Swiss franc,” he said, “will go 
down against the mark. The Swiss 
National Bank will intervene for 
the sake of trade, in order to over- 
come the pressure upward on the 


Ireds of individuals and corpo- 
rations to take positions,” he said. 

For the EMS. among bankers 
there is a sentiment that all the ad- 
justments necessary have not all 
been made. Before the March 21 
realignment, it was widely staled 
that the mark ought to rise against 
the weak currencies in the EMS by 
at least 10 percent this year. 


_x- 
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I otbing less is at stake 
than the future of 
your country. Every day you have 
to make far-reaching decisions. 
True, that’s not an easy task. We 
know that quite weft So if s our 
wish to lend you a helping hand in 
doing so. 

We, that’s Coutmho,Caro 
& Co. In short: CCC This stands . . 
for a group of companies acting on 
a world-wide basis. 

Listing up now all our achieve- 
ments would require too much 
space. And above all, it would 
claim too much of your time. We 
only want to point out that in a lot 


of countries throughout tbe world 
we have already helped success- 
fully in the field of industrial plant 

construction. 

Successfully, that means 
that over the last two anti a half 
decades we have engineered, built 
and handed over turnkey more 
than a hundred major projects. 
For doing this, oneneeds a great 
deal of experience wMch,cannot 
be substituted by anything else, as 
we all know quite welL • 

You see, helping does not 
only mean to us the delivery of 
equipment and machinery. Thaf s 
what we do as well. No, what we 


understand by helping is estab- 
lishing an uninterrupted line of 
management and engineering 
services, known as the CCC Pro- 
ject Management That is: develop- 
ing economic analyses, arranging 
the necessary financing, providing 
project consultancy and taking 
charge of project completion. This 
includes: engineering services, pro- 
viding of supplies and services, 
shipment erection and civil con- 
struction, after-sales service, ma- 
nagement advisory functions 
and manpower training. 

We think that in the 
end we owe our success to 


the large experience we have 
gained due to our international 
business relations which have 
lasted over many decades now. In 
1895 our company was established 
in Hamburg. But we’re also 
at home abroad. During the long 
course of our company’s history 
we have come to know very 


thoroughly a lot of countries all 
over the world, thus obtaining an 
inside view of their internal 
structures, needs and possibilities. 

We consider this as one of 
the most essential preconditions 
for safeguarding that the planning 
and execution of our projects 
is always in accordance with the 


interests of the particular country. 
Perhaps some day it will be the 
interests of your country that we 
have to consider. 

We thank vou for vour 
attention . Your Excellenc y. 



Ask the man, who runs one! 


B4"OWOflfl5 

Nigeria 

Golden Guinea . 
Breweries Ltd. 
Umuahk/fmo Slate 
600.000 hl/year 


Cocoa Products 


Nigeria;.- 
UeOIujiCocoa 
Processing Cd Ltd. 
He Oliyi/Oudo Stale 
3&0OQtons/year 


Sugar Wc 
heweemUetty 
Co nst r u ction 

Iraq 

State Organisation 
Tor Food Industries 
Urn Qasr 

] 00-000 tons . . 

Storage Capacity 


CaramW Plant* 

Pakistan 
Swal Ceramics 
Co. Lid. ■ 
Shaidu/NWFP 
220.000 mV year 


CamanrPlants . 

Nigeria ■ y 
QfcpeUa Cement ... 
Company Ltd: -■ 
Okpelia/Bendef State 
450.000 tons/ year . 
Indonesia 

P.T. Semen Tbnasa. -* 
Pangkep/East Java . 
510000 tons/year- 


ContofaMM-Glau 

Factories. 

Nigeria 

West African Glass 
Factory Ltd, ■ 
PonHarcourt/ 
RjvereState 

75.000 tqng/yoar 
Zambia 
Kapiri Glass 
Products LuL, 
Kapixi-Mposhi/ 

■ 2Q.00Q wos/year 
. TF&ibnri 
Bangkok Glass '• 

industry Ltd., 
Bangkok . 

45.000 tou/year 


Puip and Paper 
Mats 

Indonesia 
P. N.;Letjes 
Probotinggo/ 

East Java . 

100.000 tons/yeai 
South Korea 

DongbaePnlp 
Company Ltd. 
Odsan 

90.000 tons/year ' 





CARO & CO 


Coutinho, Caro& Co. KG a A 
Steindamm 80 
D-2000 Hamburg 1 

Telephone 040/2 86 11 • Telex 2 114 120 cc d 
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Chemicals: Sagging Exports and Stagnant Sales 


FRANKFURT — The West 
German chemicals industry, a 
world leader and considered by 
some as a barometer of the coun- 
• try’s economy, had its worst year in 
1982 since the post-oil shock year 
„ of 1975. 

Profits were substantially down, 
sales virtually stagnant, output 
□early 5 percent bdcrw the modest 
— by the industry’s standards — 
levels of 1981. Investment also was 
'down by 7 percent, to 6.7 billion 
-Deutsche marks. Even exports, 
which often have come to the res- 
cue at indifferent times and which 
' form almost half the industry’s do- 
mestic output, have been sagg in g 
since the middle of last year. 

Hoechst, one of the West Ger- 
man “Big Three" and the first to 
repon last year’s results, is typical 
-of the industry’s performance. 
Hoechst’s world sales, at 35 billion 
DM, were marginally (1-7 percent) 
up because the 3- percent drop in 
domestic sales was more than bal- 
anced by a 33-percent increase in 
global sales. (Nearly two-thirds of 
Hoechst’s business is outside the 
country, a figure exceeded only by 
Bayer’s 76 percent) Concealed by 
the overall rise in Hoechst’s turn- 
over value was a decline of 2 per- 
cent in volume sales. Capacity util- 
ization averaged 71 percept 5 per- 
cent less than in the previous year. 
The parent company's pre-tax 
profits were down in 1982 by 5.4 
percent to 679 milli on DM — or to 
53 percent from 5.9 percent on 
turnover — and the dividend is 
being cut 

Rolf Sammet Hoechst’s chief 
executive, reported a “slight revival 
in business" in the first two mouths 
of 1983 although “exports had not 
quite come up to our 


West German Chemicals Industry: 

Comparisons 1981-82 (First 1 1 months) 


1981 

1982 %Chg 

Turnover (DM billion) 

107.9 

108.7. +0.7 

Domestic 

64.1 

64.2 +0.1 

Foreign 

43.8 

44.5 +17 

Employment (000s) 

565 

559 —1 .0 

Imports (DM billion) 

2 77 

29.3 +5.8 

(Percent of Domestic Consumption) 25.7 

■ 27.0 

Export* (DM billion) 

49.6 

50.9 +2.6 

(Percent of Domestic Output) 

46.0 

46.8 

Index of Production 1 976= 1 00 

109.5 

104.2 —4.8 

Production Price Index 1976=100 

123.3 

128.6 +4,3 

Source, Vd 
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a- 
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faB in the price of oil, the indus- 
try's main raw material and an en- 
source, is a good sign, espe- 


lly as it is accompanied by simi- 
lar signs for the west German 
economy as a whole. 

Herbert Grunewald, chief execu- 
tive of Bayer and current president 
of the industry's association VO, 
also has welcomed these develop- 
ments. At the same tune, he 
warned that lower feedstock and 
energy costs are tikdy to be passed 
on to customers in price cuts, 
rather than to contribute to im- 
proved profitability. 

Particularly bard hit % the re- 
cession were such basic chemicals 
as ammonia (tonnages 213 percent 
down from 1981), calcium carbide 
(27J percent down), ethylene ([103 
percent down), nitrogen fertilizers 
(293 percent down) and phosphate 
fertilizers (15-3 percent down). Rel- 


atively less affected were lacquers, 
coating materials and dilution 
agents, while such specialties as 
fungicides and herbicides, pharma- 
ceuticals and detergents recorded 
small advances in volume sales. 

AD three ‘‘majors” — Hoechst, 
Bayer and BASF — as well as sev- 
eral other German chemical com- 
panies are represented strongly in 
the United States with investments 
totaling more than 30 billion DM 
by the end of 1981. However, this 
largest single market in the world 
also has been hit hard by the reces- 
sion. — particularly in volume 
products such as man-made fibers, 
plastics and fertilizers — and, indi- 
rectly, by the slump in other indus- 
tries supplied by the chemical in- 
dustry. This is reflected in the Gar- 
man results for 1981 

Although export sales had been 
declining in real terms since the 
middle of 1981 some export mar- 
kets have .held up better than oth- 
ers. However, imports rose by more 
than exports and certain countries 
have succeeded in penetrating, the 


West German market, with Japan 
as an outstanding example: 

Statistics show a substantial 
drop in trade with the Eastern 
Bloc, caused by foreign exchange 
shortages as much as by the reces- 
sion. One exception^ Exports to 
debt-ridden Poland 'indicate an 
above-average rise: 

The recession has affected the 
“majors" in different ways, al- 
though all have suffered from the 
slump in man-made fibers and 
plastics. Those strongly en ga ged in 
pharmaceuticals like Hoechst (17 
percent of 1981 turnover) and 
Bayw (16 percent) or in plant pro- 
tection have fared relatively better 
than BASF. The latter also has a 
loss-making oil refining s ubsidiar y. 
Wintershau, and a higher propor- 
tion of its output in volume prod- 
ucts such as chemical fertilizers, 
which are among those hardest hit 


by the recession. On the other 
hand* Wintershall's involvement in 
domestic oil and gas exploration — 
particularly gas — has yielded sat- 
isfactory profits in recent years. 

The slightly- better- than-average 
performance last year by Henkel 
(sales up by 43 percent), West 
Germany's largest detergent manu- 
facturer with a wide range of speci- 
alties, also reflects the overall turn- 
over pattern for the industry. 

The Big Three (like Henkel) have 
been making strenuous efforts, par- 
ticularly since the Gist oQ shock 10 
. to economize on energy 
lock, to adjust their orod- 


letr prod- 

and structures to the vi- 
and changes in the mar- 
ket (such as developing specialties) 
and at the same time, to diversify 
into new fields where their teefano- 
logh ^k^ >ertiseand M |)adties can 

For instance, the focal points of 
Hoechst's current research are 
health, nutrition, communications. 



energy/raw materials and environ- 
mental protection. Pollution con- 
trol is a major preoccupation for 
the industry, which spent a total of 
20 billion DM between 1974-1982 
on anti-pollution measures, 5 bil- 
lion in new plants, the rest in exist- 
ingones. 

Information technology makes 
up relatively small but fast-growing 
sectors at Hoechst and at BASF, 
winch also markets audio/video 
cassettes and, in association with 
Hitachi, data processing devices. 
One of Bayer's new and amending 
lines of business is bioteconology, 
which steins directly from its phar- 
maceutical and hedth-care inter- 
ests, including those in the United 
States. 

There will be other changes in 
the industry, too. The chief execu- 
tives of each of the Big Three are 
retiring within the next couple of 
years: Matthias Seefridar of BASF 
Later this year, Mr. Griine w ald next 
year, Mr. Sammet in 1985. AH are 
expected to succeed to the chair- 
manships of their respective super- 
visory boards- 

AU three executives have been 
outstanding personalities on the in- 
dustrial scene, not only because of 
their wide-ranging interests, but 
also because of their impact on 
West German as well as European 
Community policies: on competi- 
tion, taxation, energy and raw ma- 
terial provision ana access. It will 
be instructive to see whether the 
changes at the top of the Big Three 
will signal changes in style and di- 
rection. This, of course, wQl de- 
pend to some extent on how far the 
new supervisory board chiefs will 
let loose control of their respective 
corporations and win seek to influ- 
ence their successors. 

—ANDREW HARGRAVE 


Chemical Imports, Exports From and . to Selected Regions, Countries 
(in DM Millions) — 1981 and 1982 


Region/ Country 

: - . Imports 
1981 

1982 

ttChanga 

Experts 

1981 

1982 

%Change 

European Community 

■*. 18,122.8 

19,081.2 

+5.3 

22,9923 

24,626.4 +7.1 

France . 

4,525.7 

4,521.9 

—0.1 

5,305-2 

5,735.0 +8.1 

Bel g ium-L uxembourg 

3,823.6 

4,291.1 

p’2JZ 

3,819.8 

3,9404 +3.2 

Netherlands 

5,372.0 

5,671.7 

+5.6 

4,378 7 

4,771.8 +9^) 

Italy 

T468.2 

1,6527 

+5.4 

4,491.3 

4,803.2 +6.9 

Great Britain 

■ '•* 2,353.3 

2,359.5 

+0.3 

3,098.4 

3,374.1 +8.9 

EFTA 

3,263.1 

- 3,469.4 

+6.3 

7,088-4 

7,344.5 +3.6 

Sweden 

324.7 

373.5 

+15.0 

1,145.2 

1,196.7 +4^ 

Switzerland 

‘ ' 1,660.3 

1799.6 

+8.4 

* 2^00.) 

2,409.7 +4.8 

Austria 

819.9 

785.0 

—4.3 

2,193-2 

2^53-5 +2.8 

Eastern Bloc 

1,262.9 

1.135.8 

—10.1 

3,188.6 

2,889.7 — 7.3 

Soviet Union 

524.0 

456.0 

^—13.0 

1,070.5 

1,039.4 —2.9 

Czechoslovakia .... 

256.6 

- 235.4 

—8.3 

524.8 

440.1— 

16.1 

Poland 

156.7 

104.2 

—33.5 

388.4 

4126 +62 

Hungary 

194*4 

197.4 

+1.5 

623.9 

597.2 —4.3 

Romania 

97.4 

112.5 

+15.5 

293.5 

171.8 — - 

41.5 

Bulgaria 

33.7 

30.2 

—10.4 

207.3 

2)29 +27 

U.S.A. 

2*473.4 

2,616.2 

+5.8 

2,217.2 

2286.4 +3.1 

Japan 

907.0 

1,083.9 

+193 

1,252.0 

1,308.5 +4.5 

World 

27,692.0 

29,298 JS 

+5.8 

49,5*1-4 

50,888.4 +26 


Soumt VO 


Rhine-Main-Danube Canal Remains a Controversial Issue 


MUNICH — The charge by 
Vdker Hauff, transport minis ter in 
Helmut Schmidt's last coalition 
government that the Rhine-Main- 
Danube Canal was “the most stu- 
pid project since the building of the 
Tower of Babel” made certain that 
the canal would be a hot issue dur- 
ing the recent election. 

And it was. Mr. Hauffs Free 
Democratic Pony is against the 
canaL The Social Democrats are 
divided, with only the Bavarian 
branch for it The Christian Demo- 
cratic Union hesitated and a 
mouth before polling day gave it 
the go-ahead. The Christian Social 
Union, the Bavarian wing of the 
CDU, has given it steady support 


The canal was a ready-made tar- 
get for the Greens, who said that it 
would serve the interests of big 
business and construction firms. 
They see it as a prestige project to 
bolster the current Bavarian gov- 
ernment under its feisty leader. 
Franz-Josef Strauss, who sits on 
the canal’s supervisory board. 

The action group fighting the 
canal, supported by 740.000 signa- 
tures. said the idyllic beauty and 
rare wildlife in the Altmuhl and 
Danube valleys were being sacri- 
ficed to keep the Austrian steel in- 
dustry in a state of overcapacity. 
No one denies that it wfll lose a lot 
of money. 

Not surprisingly the public has 


tended to become either skeptical 
or just confused by the immensely 
complicated ramifications of the 
controversy. The idea goes back 
1*200 years to the reign of Char- 
lemagne, who dreamed of a great 
waterway that would connect the 
North Sea with the Black Sea by 
joining the Rhine, Main and 
Danube. His efforts in 793 were 
defeated by heavy rain*, which 
washed away the banks of his 
“ditch." 

Napoleon I took up the idea and 
encouraged Bavaria's King Ludwig 
1 to complete the waterway. In 
1846, a labor force of 9,000 com- 
pleted the Ludwte Canal from 
Bamberg to Dietrurt, but since 


1863 it- has lost money to the rail- 
ways and is inadequate for modem 
needs. 

In 1921, the present Rhine- 
Main-Danube Company was set up 
to manage and construct the canal 
and is financed by the federal and 
Bavarian governments in the pro- 
portion two to one. Construction 
dragged on until 1980, when Mr. 
Hauff. arrived at the Ministry of 
Transport At the end of 1981 he 
reduced the flow of funds, but the 
cabinet instructed him to investi- 
gate the future of the canal in the 
hope that the r emaining work 
oould be scrapped. 

The federal and Bavarian trans- 
port ministries were to draw up a 


joint report, but coopera turn be- 
tween the two bodies was difficult 
because of the overwhelming pro- 
canal lobby in Bavaria. Neverthe- 
less, a balance sheet of costs and 
construction was completed last 
November, by which time govern- 
ment control had switched from 
the SPD to die CDU. 

The report stated that 606 kilom- 
eters of canal digging and river 
widening had been completed or 
was under construction by the end 
of 1981 and a further 70 kilometers 
of river widening was at the plan- 
ning stage. This left only 99 kilom- 
eters between Nuremberg and Kd- 
harn to construct, of which 44 was 
complete or nearly so. Some 300 


million DM already were commit- 
ted to this stretch and 975 million 
DM were needed to finish the task 

Now that the CSU has overtaken 
the FDP as the second biggest par- 
ty in Bonn's coalition government, 
it is hand to foresee a reversal of 
the decision to complete the canaL 
During the preparation of last 
year’s government report, Bonn 
was dismayed to discover a federal 
law stipulating that the landscape 
must be restored to its original 
state if a government project is 
abandoned. Munich's politicians 
threaten to invoke the law if they 
fail to get their way. 

— GEOFFREY WESTON 



OUR STRENGTH' 

ABROAD BASE 

VERA, one of Germany’s leading energy com- 
panies is a broadly based industrial and service 
organization, in electricity, petroleum, chemicals, 
trading and transportation. 

Sales: DM 50 billion. Employees: 80,000. Share- 
holders: 650,000 (4496 of equity held by The Federal 
Republic of Germany). 

For further information please get in touch with 
VEBAAG.EO.Box 301051, D-4000 Diisseldorf 30. 


. Energy 
h our Business 



We have been dealing with money for 

QUITE A LONG TIME NOW. 

It is thanks to Duke Carl I. that the tradition and experience of our bank stretches back over 
more than 200 years. It is true that over the years our name, our business area and our business 
activities have altered, but the fact remaujs that wearethe o!dest bank in Germany incorporated 
under public law. Nother has the security we offer as a state bank changed. Our owners the 
State ofLower Saxony and the Lower Saxon Savings Banks guarantee 3l our liabilities to an 
unlimited degree. This of course offers a solid Basis for a reliable and professional relationshin 
With total assets of DM 54. 9 billion, we are one of the largest banks in Germany. A major ' ■ 

ofour banking activities is taken by long-term fixed interest rate DM loans. Our refiiknriS 

Pf* 5 w P,CaI m2 fe- oa which wearc of the largest issued of 

bonds. Euro-credits are dealt w,th by our subsidiary in Luxembourg. We partidpate fo 

granted to enterprises and public institutions through 
numerous rational and international consortia. If vouare 
looking for an experienced partner to help in your ' 

iS'nT d °- n0t hesitate t0 contaa us: 
NORD/LB Intemaoonal Finance Department, 

NORDHa 

; NORDDEUT5CHE LANDESBANK- 
GIROZENTRALE 


Total assets per 31. 1Z. 1982 

OM549W0H 

Own bonds issued m [982 

DM MMion 

Own bonds n cxcuUnat 
per 3L 12.1933 

DM 275 Uton- 

Total of kMAS outstanding 
per 31 12 1962 

DM 40.0 Mon 

- oi which longterm loons 

DM 31 9 bAan - 
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Shipping Recession 
Causes 



HAMBURG — The continuing 
world recession is testing the inge- 
nuity and resilience of the West 
German shipping and seaport in- 
dustries. 

The recession has ted to coflsid-” 
erable changes in the structure of 
the merchant Fleet, both in terms of 
types of ship and registration. It 
has' caused streamfmiag of crews 
and port handling facilities, the 
sale of surplus ships wherever pos- 
sible and switches to more cost-ef- 
fective containers! 

Nevertheless, only last month 
the leading West Goman shipping 
company. Hapag Lloyd, had to 
tum to its major shareholders, die 
Deutsche and Dresdner banks and 
ihe Allianz insurance company, to 
hdp reconstruct its capital struc- 
ture. 

Hapag Lloyd was also forced to 
sell its prestigious Hamburg head- 
quarters budding as well as other 
assets to stem losses and raise cash. 
This year, it will also cease its bulk 
carrier and tanker operations and 
in Future limit these to container 
and liner traffic. And contrary to 
previous practices, to save oosts, it 
has placed orders in a South Kore- 
an yard for two container ships as 
part of a consortium fleet on the 
South American route. - 

The West German shipping as- 
sociation VDR reported that, as 
part of the slimmmg-down opera- 
tion, the merchant fleet shed 
around 500,000 British registered 
tons last year and was now down 
to just over 10 million BRT, The 
number of ships — 761 — is, how- 


ever, virtually the same, 
the change toward -yn*Her 
izedvessete. 

Nearly 40. percent erf the fleet 
now sails under flags, of conven- 
ience, with more than half regis- 
tered in foreign ports, io econom- 
ize on tugh German labor costs and 
port charges. The sale of 40 ships 
last year, mduding flve giant tank- 
ers, has saved German laid-up 
shipping from rising to the world 
average of over 12 percent. What 
tankers remain tend to be special- 
ized, carrying' chemicals, oil prodr 
nets, natural oSs and liquid gas 
rather than crude off. 

Tbe VDR report noted that for 
the first time, tramp ships overtook 
bulk carriers in terms of tonnage. 
The -rise in ships ailing u nder for- 
eign flags Is particularly noticeable 
amon g bu lk carriers 00 percent) 
and tramp ships (52 percent). 
Moreover, every one of the 21 refri- 
gerated cargo shim — mrindriig 
tire 11 registered in Germany — 
sail under flags of convenience, al- 
though the proportion Is somewhat 
lower for tankers (25 percent), cax- 
liners (21 percent) and cruise 
tips (9 percent). 

An encouraging feature of the 
German fleet is its youth: 69 per- 
cent of tire tonnage is less than 10 
years old (the world average is 54.5 
percent), with only five ships over 
20 years old. . .. 

Despite the recession, the freight 
slump and an enormous overcapa- 
city worldwide, West German ship- 
ping companies have plans for 139 
new ships worth a total of 4.6 bU- 


THe West German Merchant Fleet 


Percent of Told Tonnage 


Type of Slip 


Numbers 

BRT 

1/1/83 

1/1/82 

Tankers 

128 

2,788,386 

36.1 

397 

Tramp Ships 

247 

1707751 

22.1 

19.6 

•Bulk Carriers 

48 

1,585,624 

203 

20. B 

Cargo Liners ■ 

106 

1,422,993 

18.4 

17.3 

Cruise Ships 

Vo 

133,647 

. 1-8 

1.6 

Cargo Ships 

11 

87,090 

1.1 

1.0 

Total 

St Mmvtx 

550 

7725,091 

100.0 

100.0 


Aviation: Era of Joint Ventures , Mergers 


lion DM. Unfortunately, tire Fed- 
eral Ministry of Transport, which 
provides a 123-percent investment 
subsidy toward building costs in 
German yards, currently has only 
230 mflEofl DM available. This 
means that there win only be 
enough cash for ships worth 1.84 
million DM. More than half tire 
drips planned would dither have to 
be bunt without a subsidy, or await 
the next installment, which may or 
may hot materialize. 

The pressure for a new infusion 
of government cash dll come not 
only from the shipping tines but 
from the hard-hit shipyards. One 
of the largest and olden, Bremer 
Vulkan. was saved from closure 
last month only at the last minute 
by direct intervention from the 
Bremen state government. 

Almost two- thirds erf West Ger- 


man merchant ships, representing 
of the total tonnage. 


703 percent 
have tbrir home here in Germany's 
leading port, which last year ac- 
counted for 443 percent of the to- 
tal tonnage handled by the coun- 


try's 12 most important pons. 
However, although nearly 62 mil- 
lion tons of cargo was handled. 
Helmut F. H. Hansen, chief com- 
mercial executive of the port, 
warned that bread-and-butter 
items such as general and bagged 
cargo tonnage were declining, as 
were cargos, particularly sensitive 
to recession, such as iron and steel. 

There was also a slight drop in 
container traffic, the pacemaker or 
port expansion in recent years and 
a recipient of considerable invest- 
ment. 

Hamburg is one of the world's 
biggest container pons, as is 
Bremen. 

“The position would have been 
worse if u were not for the cominu- 
buoyancy of German exports," 
•. Hansen said. Transit, which 
incidentally increased shipments of 
grain for the Soviet Union, has also 
suffered. “Economic decline has 
hit the Comccon countries as pain- 
fully as the Western nations/ Mr. 
Hansen added. 


By John Dornberg 

MUNICH — There seemed to be 
a time when the words aviation 
and space seemed virtually synony- 
mous with “German.” Orville and 
Wilbur Wright were still repairing 
bicycles when a German. Otto Lif- 
ienthaJ. made tire world's first pi- 
loted glider flight in 1891, and it 
was largely his innovative work 
that aroused the interest of the 
Wright brothers in flying. 

German pioneering triumphs on 
tire record since Lflientiial are: the 
dirigibles of Count Ferdinand von 
Zeppelin; the world's first all-metal 
airplane, Hugo Junkers' J-l in 
1915; Claudius Dormer's luxurious 
Do-X flying boat, which crossed 
the Ail an tic with 169 passengers as 
early as 1930: the first rocket air- 
craft. by Ernst Hetnkd; the V-l 
“buzz" bomb and V-2 missil e, de- 
veloped by Werner von Braun; tbe 
first jet fighter, mass-produced by 
Willy Messerschmin in the waning 
months erf World War II; tire re- 
markable Do-31, tbe first and thus 


even permuted to produce powered 
aircraft 

Most of tbe big-name designers 
and manuf acturers had survived 
the occupation ban and were still 
on the scene: Messerschmin, Junk- 
ers. HeinkeL Domier. Focke-Wulf. 
Blohm & Voss. They had been 
joined by a few newcomers such as 
Ludwig Bolkow and Hanno Fisch- 
er. 


For a decade they had tried to 
aflo; 


keep themselves afloat, either by 
designing and manufacturing sur- 
reptitiously abroad, such as Mes- 
serschmin in Spain, or by making 


sports gliders, prefabricated houses 
so-called 


far only vertical -takeofT jet trans- 
port, which made its initial flight in 


1967. 


is. 


—ANDREW HARGRAVE 


Yet, for all these pace-setting de- 
velopments. West Germany has 
ranked as little more than an after- 
thought in the world of aerospace 
since the war, and until quite re- 
cently. the history of its industry 
was largely a tale of second-rate 
technology and commercial flops. 

Postwar restrictions on the in- 
dustry were one, if not the chief, 
reason. It was not until 1955, when 
tire federal republic gained com- 
plete sovereignty and joined 
NATO, that West Germans were 


and so-called Ka ten enrol ler — 
“cabin scooters" — winch were 
minicars that looked like airplane 
cockpits on wheels, usually 
powered by motorcycle engines. 
When the restraints were lifted 
they were all eager to get back into 
tbe business they knew besL 

Bui the beginnings were inauspi- 
cious — mostly contracts to assem- 
ble on franchise American-de- 
signed jets for use by Lhe new 
Luftwaffe — F-S4s. F-86s and fi- 
nally the F-104-G “Starfighter" — 
as well as troop and freight carriers 
such as the French designed “No- 
ratlas** and “Transall." 

The Germans lacked the finan- 
cial means — and. many com- 
plained. tire government contracts 
and funding — with which to dose 
the 10-year gap during which tbe 
U3. aerospace industry had estab- 
lished its dominance and tbe 
French and British had gained 
commanding leads. 

During tbe first two decades af- 
ter its rebirth the West Ger man in- 
dustry established a reputation pri- 
marily for building the world's fan- 


ciest models and mockuns, none of 
which could fly. as well as a few 
sensational prototypes, such as 
Domiers’s VTOL * transport, the 
HFB-320 Hansa business jet and 
the VFW-614 short range 40-pas- 
senger jetliner, all of which failed 
to win government go-ahead for 
mass production or niches in tbe 
highly competitive marketplace. 

There were some exceptions. 
One of the most notable was 
Bolkow's BO-105 helicopter, using 
his unaniculated rotor with the 
high-elasticity GFK rotor blade. 
More than 1.200 of the BO- 105 
have beat sold in over 36 countries 
since the prototype was unveiled io 
1967. 


Another exception was Domier. 
which has sold more than 600 of its 
Do-27s and more than 900 of the 
Do-28 “SkYservams." both highly 
efficient utility and commuter air- 
craft. the latter a turbo-prop ver- 
sion. 

But. on the whole, it was a peri- 
od of floundering and wing-flapp- 
ing, marked, moreover, tty a suc- 
cession of corporate mergers and 
fusions, the latest in 1981, that led 
to all of the once famous names 
and manufacturers, except Der- 
nier. becoming pan of the gam 


the French and British are second- 
team players. - 

At any rate, in recent years, since 
the late 1970s — West Germany 
has at least returned to the aero- 
space map. 

lhe comeback is due in large 
measure to successful joint ven- 
tures: the Airbus: the Franco-Ger- 
man Alpha Jet fighter, of whiifr 
Domier delivered Lhe last of 175 
ordered by the Luftwaffe in Janu- 
ary: the German -British- Italian 
Tornado multipurpose fighter- 
bomber-reconnaissance jet; the Eu- 
ropean Ariane rocket; the multi- 
passenger Spacelab. which will 
make tire first of more than 50 trips 
into orbit aboard tire Columbia 
shuttle in September; the Shuttle 
Pallet Satellite (SPAS-01) aboard 
the Challenger in April: Exosat. an 
X-ray telescope satellite intended 
Tor outer-space pulsar and black- 
hole research, scheduled for 
launching into a 300- by - 200,000- ki- 
lometer orbit this summer, and. a 
variety of European communica- 
tions satellites. 


that now dominates the industry — 
r-Blohi 


Messerschmitt-Bolkow-BIohm 
(MBB). with headquarters in Mu- 
nich-Oitobrunn. 

Perhaps, as MBB’s new chief ex- 
ecutive officer. Harms Amt Vogels, 
says, the mergers were what tbe in- 
dustry really needed to makt; it 
technologically competitive and 
commercially viable in an aero- 
space world dominated by the 
United States and in which even 


But in many of these projects the 
West Germans play a leading role 
these days. Thus. 37.9 percent of 
the Airbus — virtually the entire 
tail and most of the fuselage — and 
423 percent of lhe Tornado are de- 
signed and built by MBB. The 
firm's ERNO subsidiary is primari- 
ly responsible for the Spacdab and 
together with Domier it has tire 
major chunk of other European sa- 
tellites. MBB and France's Aeros- 
patiale are equally involved in the 
development and production of 
various anti-aircraft and anti-tank 
missiles such as Roland. Milan and 
HOT. 
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Our strength 
is tailor-made 
international 
finance. 


IX «/, Dtuusthc t.iro- 
/.cntnjle - DcuL-chc Ki>m- 
munuJhank-. Ls unlike 
nn »t other hunk.*.. 

Headquartered in Frank- 
liirt'Mjin and in Berlin. 

D( .7 Ls one of Germany's 
largo! hanks with a bal- 
ance sheet total of marly 
DM 28 billion, yet it has 
no regional branch net- 
work. 

Free from the heavy 
day-to-day demands of 
reuil hanking. lXiZ's 
team of financial experts 
can concentrate j! I their 
energies and knowhow 


i »n the sjxviiic needs «.»l' 
industrial and public sec- 
tor clients. 

Di .7. phys an important 
rule in wholesale lending 
with main emphasis on 
syndication of DM fixed- 
interest leans. 

The Bank s full-service 
hranch and wholly-owned 
subsidiary. Deutsche Giro- 
zentrale International S.A.. 
in Luxembourg have built 
an excellent reputation in 
Euromarket activities, 
foreign exchange trans- 
actions and the Eurocredit 
sector. 



Deutsche Ginozentrale 
Deutsche Kommunalbank 


_ fRaiir.FuRT BERLIN 


Gunuidtiiag^ 10 • 6'}00 Frjr.l/uil am i«tain 1 • Tel <0o It’ Jo £3-1 ■ Tele* *11 ait# 

the “small" team with big resources 
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Greens: Priorities for New Role 


BONN — The joy with which the anti-nuclear 
Green party celebrated its entry into the Bundestag on 
March 6. has given way to the Frustrations and reali- 
ties of preparing for constructive and effective parlia- 
mentary opposition. 

“We have got to make our mark within the first 100 
days, it will noi be enough just to sit there.’' said Petra 
Kelly, one or the 27 Green deputies and a co-leader of 
the party. “Making our mark.” she explained, meant 
fulfilling (he expectations of the varied and complex 
social groups that I ail their support to the Greens. 
Apart from the anti-nuclear and ecologist movement, 
women, immigrants and campaigners for a new world 
economic order were among those who placed their 
hope for the future in the Greens. 

“We shall maintain our fundament 1 opposition on 
questions relating (o life and survival; if we start com- 
promising over them, we can gjve up." Ms. Kelly said. 
This means opposition to nuclear arms and nuclear 
energy, the fight for women's rights, an end to the 
principle of economic growth, job creation through a 
cut in working hours and a more equal relationship 
between the industrialized and the developing world. 
The Greens realize, however, that the obstacles are 
great in the face of a government committed to a de- 
fensive, economic and social policy opposed to the 
ideas of the anti-establishment forces they represent 

“Id a way. it is a good thing that we are in the 
opposition," Ms. Kelly added. “It will give us time to 
give credible and concrete meaning to our political 
ideas." 

She did not hesitate to criticize ihe three-year-old 
party for its shortcomings. “The self-determination 
and co-determination we are preaching for everyone, 
we are not realizing among ourselves," she said. This 
made itself felt particularly “in the absence of emanci- 
pated human relations between men and women in 
our party" and in attempts to turn the principle of 
grass-roots democracy into “too much intellectual dis- 
cussion." Ms. Kelly added. 

Most of the Green deputies have academic back- 
grounds. They' include teachers, journalists, two pro- 
fessors. a former army general and only one “real 
worker'’ — a bricklayer — and two former factory 
councilors. 

There are clear signs that the establishment parties 
will do their best to obstruct the Greens in parliament 
Remarks by deputies of the new party that they would 


publicize information concerning missile sites, storage 
of nuclear arms or corruption scandals involving poli- 
ticians. were interpreted as attempts to breach parlia- 
mentary secrecy, and led to talk in the conservative 
press of barring the greens from vital parliamentary 
commit lees. 

“We shall abide by existing laws, but sometimes 
these laws are turned into an instrument of keeping 
vital information from (he citizen — and that we shall 
not tolerate." said Otto Schiiy. a Green deputy and a 
former lawyer for leading Baader-Meinhof militants. 

Mr. Schiiy said it was a "scandal" that political 
parties were illegally financed by the industry and that 
the activities of former Nazis in the intelligence ser- 
vices were shrouded in secrecy. 

The Greens, however, bad an unfortunate start to 
their attempt lo expose former Nazis when they dis- 
covered dial one of their members. 75-year-old 
Werner Vogel, had belonged to the SA. storm troopers 
and the Nazi party. As the oldest member of parlia- 
ment. Mr. Vogel would have presided over the Bun- 
destag's opening session, but decided not to take his 
seat following revelations in the press about his past 

Although the affair caused the Greens some embar- 
rassment, Mr. Vogel's swift derision was welcomed by 
many as a refreshing approach to the problem of deal- 
ing with the pasL Mr. Vogel had repented and learned 
from his past mis Lakes, the Greens said, but by resign- 
ing he wanted to set an example to all those who still 
held public office despite their Nazi backgrounds. 

As a first step toward keeping their camp aign 
promises, the Greens have asked for three new parlia- 
mentary committees to be set up — one to deal with 
the environment, one with women's matters and one 
with disarmament. 

The Greens realize that the opposition Social Dem- 
ocrats — with whom they want to cooperate — can 
afford to be much more radical, and could oversha- 
dow the anti-nuclear party. 

This has led them to define their future role as 
being one of acting both inside and outside parlia- 
ment. “We shall bring non-violent resistance lo parlia- 
ment. but 3 lot of our opposition to the missil es will 
be outside parliament We cannot avoid the risk of 
legal prosecution just because we are deputies," they 
said. 

— ANNATOMFORDE 
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A sculpture of Konrad Adenauer stands before the 
fence around the palace in Bonn where the federal 
republic’s first chancellor gave formal receptions. 


A Sunny Spot on the Rhine 
Nurtures Celebrated Wines 


WHEN IT COMES 
TOCHOOSMG A 
COMPUTER COMPANY 
THE QUESTION ISN’T 
WHO’S BI GGER, 
ITS WHO’S BETTER. 



Most people think that because there’s a computer 
company that’s bigger than Burroughs, that automati- 
cally makes them better than Burroughs. 

That’s not necessarily true. 

In small business computers, for example, the 
Burroughs B20 is one of the most versatile, easy to use, 
expandable, stand-alone computers in the industry. 
With its pow erful 16-bit processor and up to 640K 
bytes of RAM in each w orkstation, the Burroughs B20 
gives each user his own computer, but with the power, 
data base and storage that was once associated only 
with mainframes. 

.\ lore importantly, the B20 can be networked 
with other B20’s so everyone is always working with 
the latest, up-to-date information. And because the B20 
can have multiple workstations, it grows as your business grows. 
To operate, all you do is open the carton, plug it in * choose one 
of our many business software programs (payroll, sales ledgers, stock 
ledgers, etc. ) tilt the screen to your desired height, and you’re off. (Our 
step-by-step training manuals are so easy to use, you can be doing sales pro- 
jections in a matter of hours.) 

If you need any help, just call the Burroughs Resource Control Center. Trained Burroughs computer specialists 
will help you with any problem — whether it’s our hardware, software, or operating systems. (Being in the office 


equipment business internationally for 87 years has taught 
us a little something about service and support.) 

So, if you’re in the market for a small business computer, 

your decision shouldn’t be based on a company’s size. 

But rather, on the company’s quafity. 


'B22 mass storage unit requires installation by a 
qualified Burroughs service representative. 


I’m interested in the Burroughs B20 small business 
computer. Please send me more information. 

Name 



Tide. 


THE QUESTION ISN’T WHO’S BIGGER. 
IT’S WHO’S BETTER. 


Company. 

Address— 


I 
I 

| Telephone. 


VISIT BURROUGHS AT THE HANNOVER FAIR 

CeBIT, Halle 1/B Stand 4702/4802 


I 
I 
I 
I 

| O Burroughs Corporation 198) 


Send to: Burroughs Corporation, Dept. B20, 
Room 2F68, Burroughs Place, 
Detroit, Michigan 48232, U.S.A. 


JOHANN1SBERG — On a late 
winter day in the early ninth centu- 
ry, the Emperor fharienuigpc. a 
great wine enthusiast, noticed from 
ins palace on the left bank of the 
Rhine that the snow was melting 
earlier on a particular MU across 
the river. He ordered vines planted 
there. Today, that same vineyard 
produces some of the world’s most 
celebrated and most expensive 
wines on an estate that in recent 
centuries has been known as 
SchJoss Johannisbera. 

The region, the Rheingau, has 
been a favorite of German wine 
connoisseurs for centuries. It is a 
wine region with both aristocracy 
and experience. The hilltops are 
crowned with three-, four- and five- 
century old mansions from where 
wine- malting barons look over their 
vineyards. One tower on the 
Schloss Vollrads dates to 1300, but 
the same family has been pro- 
ducing Schloss Vollrads wines 
since die 1 100s. 

For most of its 700-mfle course, 
the Rhine flows from south to 
north. But just below Mainz, the 
Taunus mountains force the river 
westward for about 20 miles before 
resuming its northern course. The 
northern bank of this 20 mile 
stretch, rising in gradual hills 
toward the Taunus mountains, pro- 
vides an excellent spot for vine- 
yards on land that would normally 
have been too far north for good 
wine. Sunlight reflects off of the 
Rhine — half a mfle wide at this 
point — and intensifies the south- 
ern exposure while the mountains 
behind the vineyards shield them 
from a cold north wind. On some 
of the higher vineyards, walls have 
been bum for further protection. 

The main produce of the south- 
ern slopes are the small, tightly 
clustered riesliqg grapes, which ac- 
count for 76 percent of the grapes 
in the Rheingau. 

Riesling has a low yield — as low 
as two bunches on a vine — which 
can be increased by pruning, but 
only at the expense of quality. It is 
insistent to cold, but needs a long 
growing season to ripen wdL It has 
an unusually high aridity level, 
which can make for a sharp, ag- 
gressive wine. But in the Rhemgau, 
this acidity is balanced with natu- 
ral sugar, producing a wine that 
can simultaneously give the im- 
pression of both dryness and 
sweetness. 

German wines are divided into 
three quality classifications. Unlike 
the French, the German system re- 
quires reclassification of every 
vineyard every year. The lowest 
classification, table wine, is not 
produced in the Rh eingau and if 
any is, it is sold off. 

The next classification, 
qualitatswdn, is produced in the 


Rheingau but in less quantity than 
the highest grouping, qualitai jxwn 
mil Pradikm — or quality wine 
with category. There are five! 
pradikais depending on the amounr 
of natural sugar in the must, the 
pressed grapes. Grape sugar — or 
glucose — produced by sunlight, 
turns to alcohol during fermenta- 
tion. In northern wine this becomes 
the pivotal quality factor, and in 
the Rheingau a good year is a year 
in which the grapes have a high 
sugar density. Ideal weather made 
the 19S2 harvest a potentially great 
year until the last moment, when a 
harvest-time rain increased the wa- 
ter content in the grapes and low- 
ered their sugar density. 

In other areas and with lower 
quality German wines, sugar car. 
be added to the must to increase 
the alcohol content German law 
does not permit this in wines with 
pradikai, which means they can 
only be produced in a good vine- 
yard or in a good year. 
r Kabinen is the first level at 
pradikm wines. The next, spiiiles, 
was accidentally discovered at 
Schloss Johannisberg in 1775. 
when the messenger who gave the 
monks permission to start the har- 
vest arrived late and the grapes 
were shriveled and rotting on the 
vine. But it made the best wine, 
they had ever produced. 

What they had discovered Ls a 
phenomenon called noble rot — j 
particular degeneration of ihe- , 
grapes that only lakes place under - 
ideal fall weather conditions. In 
1787. Schloss Johannisberg let it gb 
further and created the first auskx 
wine. Then vintners learned how u> 
go even further in perfect years. 
Only selected bunches are used for 
ausiese but beerenauslese, which 
means berry selection, only uses in- 
dividuaDy selected grapes. Tie 
highest pradikai, trokenbeerenau - 
slese, is made with as few as the 
two most perfectly shriveled grapes, 
out of every hundred. 

With age, these sweet, perfumy, 
complex wines turn a brilliant 
deep, golden color that seems to . 
give off its own light. The richness 
is the result of the high degree of 
concentration in ihe juice remain- 
ing in the shriveled grapes. It takes 
10 to IS times as many of these ra- 
isins to make a _ bottle of troken- 
beererutuslese as it does to make a.’ 
normal wine. 

Sometimes, late harvest grapes' • 
do not shrivel but are left on the. 
vine until the first real freeze and . 
then harvested, often in the sntw. ■ 
and crushed while frozen. Onlv the . 1 
richest juice can be extracted from 
the frozen grapes, and the resulting • 
wine, eiswein, combines an intense-, 
ly sweet taste at the first moment 
with a secondary taste that is just . ■ 
as vividly add. ' > 

— MARK J. KURLANSKY 


Scientists Strive to Unlock 
Mysteries of a Beer's Head 


(Continued from Page 7S) 

Betfn to be judged. A panel of 10 
to 20 VLB judges hold three or 
more tastings every day. 

To be a beer taster requires unu- 
sual sensitivity to gradations of 
sweet and bitter. 


the Munich Technical Institute 
have started judging beer on lbs 
German market and awarding grid 
or silver prizes that brewers are en- 
titled to use on labels for two years:. . 
The commercial importance of this . 
rating was recently underscored 


sweet and tatter. A simple lest li 8 recently underscoren , 

tmat be passed before q3yma to * &° ld “edal winner from a r 
iram as a taster. Water u mixed ure ?' breWCT y town took out an ad- „ 
with minute amounts of quinine or v ® Usemci *f congratulating tte- 
Sugar and the candidate must idea- ™ r . two breweries on their sflver 
tify the tampered water medals while displaying its owrf. 

Beer is tasted in dark brown hjgheraward f ’ 

toe tendency to be There are numerous criteria fon- 
P^udt ced by color. A light colored judging beer starting with its fluefl ' 

toht S 01 snd ending with labora--^ • 

^ °f more tory tests. Tasters rate seven char* - 

S to^^^^ 0 * ****** 00 * one-t^scate ■ 
ot to no real corrdanon to taste smell, purity of taste, intensity of- 

i icM.ikr „ ■ bitterness, the hop flavor, the body 

seoonLn*» touted against a diree and. tor are best, one 
hSs. cS'iviS weak and five too thick- ' 

.ty *** "~ and dte taste of thecaibonation. - 

the two glasses wiS^S^me b«r “ not 811 encinyrf - ' 

are considered valid Occasirmalh/ 10021 distribution OP . . 

no one can and the twjTbera^S ^Jf ertosta y fresh. AfewlfliS 6 . 
judged to be identical. wewmies with nationwide distribw , 

The VLB and its equivalent at startcd P**®*** *** 
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Paris and Bonn : The Enduring f Marriage of Reason 


By Dominique Moisi 


^ierred to as a marriage of reason. The analogy, 

- plough correct, does not reflect the emotional — some 
f V ■] rtdd say passionate — element beneath the surface 
.;V- bod reaipoHlik. The wrigju of the past sdli pame- 
V ^,'Ates the present 

. ."W for the members of the European Community, re- 

■ \.htions between France and west Germany are a 
7/ v, iodel and sometimes even a source of envy. The rap- 

brqchement between the two countries was, after 
,VrS,|Vorid War EL the keystone to die r econstr u ction of 
jiurope, and the success of the E u rope an Community 
the- last 30 years has -beea due largely to the prog- 
-7^; less of the economic, political and cultural relations 
^fg?/jetween France and Germany. The two countries 
-S&*3Save become institutionally dose; their Hnlrs have re- 
T Twisted changes of leadership and each other's shifts in 

■ • estic orientations. Out erf will and political refil- 

bm also for lade of a credible alternative — Italy 
deemed too weak and Britain decidedly too Athmti - 
-_st — those in charge in Paris and Bonnhave always 
Renown that the evolution of their coontries was m- 
iertwined- French and German pobHc opinion, are 

■ 7 &ware of this interdependence ana follow with great 
V- interest political developments in the other country. 

• £ The recent speech by President Francois Mhter- 
’‘rand in the West German parliament on the occasion 

- |pf the 20th-amuyersary celebration of the Franco- 
.'^jerman cooperation' treaty, is a perfect symbol of the 

^^umerdepeadence between the two countries. On the 
y^sve of the German elections, a Socialist French presi- 
,'i^em was supporting without ambiguity the position 
^aken by the Christian Democrats on the Euromissile 
decision. The two countries may never have been dos- 
-'.er diplomatically but — and this is the paradox of tbe 
!: 1980s — the respective evolution of their economies 
'• v can only increase the potential for tensions. 

' When die Franco-German treaty of cooperation 


The two governments know too tveU that there is no alternative to their 
policy of dose collaboration. The Franco-German couple will remain 
tense but stable. In the long run the only real Franco-German problem 
is the German problem.' 


was signed in 1963, and in spite of the friendship be- 
tween Charles de Gaulle and Konrad Adenauer, the 
diplomatic options of the two countries were quite 
drvBse. France was getting ready to leave the integrat- 
ed mzhtary body of the North Atlantic Treaty Organi- 
zation and hoped that Germany would choose its 
“French style" European way. The Germans at the 


time (but even today) were not willing to exchange an 
American nuclear guarantee for a French one and 
added to the 1963 treaty a preamble reaffirming their 
Atlantic allegiance. 

In the late 1960s and early 1970s, Germany’s Ost- 
potitik, though parallel to French detente, led to some 
competitive partnership between the two countries in 
their relations with the East. The evolution of the se- 
curity system in Europe, the positions taken by tbe 
United States under Jimnry Carter and Ronald 
Reagan, have brought the diplomacies of Paris and 
Bonn closer together. 

In tbe recent trans-Atlantic crises, France was no 
longer singled out by the Americans as the blade 
sheep of the family, nor was Germany the trusted ally. 
The evolution of the balance of forces in Europe in 
favor of tbe Soviet Union has increased tbe European 
need for an American protection. But this protection 
seems much less secure than it used to be, and for 
many in Europe — and not only tbe pacifists — it 
looks more like a threat than a guarantee. 

French and Germans also share a common vision of 
the way to deal with the East. They both reject Presi- 
dent Reagan’s policy of economic sanctions; they con- 


sider the present U.S. vies.' of (he Soviet Union as a 
wicked power dangerous, and they believe that fine- 
ness does not exclude the pursuit of a competitive 
dialogue and economic exchange with tbe Soviet Un- 
ion. 

Even if the word is no longer used, “detente" must 
not be replaced by a new cold war. On major diplo- 
matic issues such as Poland, Afghanistan, the pipeline 
crisis, or the Middle East, the French and tbe Ger- 
mans are basically in agreement with each other. 

But if there exist structural reasons for which Paris 
and Bonn are dose, there are also structural factors 
that wtil always limit the possibilities for further rap- 
prochement between them. Above all, there is a fragile 
balance of diseauilibrium between the two countries; 
Germany is politically ami, some would say, psycho- 
logically limited by its division and by the treaties that 
it signed and that prevent it from becoming a nuclear 
power. France is, economically, by far the weaker 
partner, and the comparative weakness of its economy 
has been aggravated with the process of time. The 
chang in g relation between the franc and the Deutsche 
mark translates this evolution — from 1.22 in 1962 (c 
nearly 3 in 1983 — as does the growing French trade 
deficit with Germany. 

This balance of disequilibrium has become more 
preoccupying in the last few months as each country’s 
weaknesses seemed to grow. Each country, as though 
aware of the inner devils of the other, was trying to do 
its utmost to limit their political consequences. Tbe 
French, aware excessively, maybe, of tbe fragility of 


Germany and of the growing trend toward a new* kind 
of German, national neutralism, lend political support 
to the Bonn government. Tins explains, at leas! in 
part. French backing for the NATO implementation 
decision and the bringing to life of the security dimen- 
sion of tbe Franco-Ge rman treaty, an evolution, no 
longer resisted by tbe United States, as was the case in 

the 1960s. The Germans, fearing the return of France 
to protectionist reflexes, were also willing to lend sup- 
port to the French economy and to its fragile cur- 
rency. 

But one may wonder if the two governments are 
either willing or able to fully translate into concrete 
actions their preoccupations with each other. To give 
a true content to FrancoGennan security coopera- 
tion. the French must be willing to reinforce their con- 
vsuional forces. For a mixture erf economic and do- 
mestic considerations they may not be able to foDow 
such a path. Conversely, the Christian Democratic 
go ve r nm ent now in power in Bonn, with conservative 
backing, mav find it difficult to fully support a weak- 
ening French economy whose deficiencies they attrib- 
ute to the failure of the socialist experiment. 

Nor mast one forget German economic national- j 
ism, as demonstrated by the broken engagement be- j 
tween Thomson and Gnmdig. 

The evolution of the economic situation may create 
further frictions between Paris and Bonn. It will not 
endanger the Franco- German “axis." Tbe two govern- 
ments know too well that there is no alternative to 
their policy of close collaboration. The Franco-Ger- 
man couple win re main tense but stable. In the long 
run the only real Franco-German problem is the Ger- 
man problem. 


Dominique Moisi is associate director 
Francois de Relations Internationales 
journal Politique Etrangere. 
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Art in the Eighties; A Taste for the Somber Side Runs Deeply in Themes 


By David Galloway 

' WUPPERTAL — A taste for 
apocalypse remains deeply rooted 
in the German soul, as a grim com- 
panion to the soaring romanticism 
that irradiates some of the culture’s 
most memorable achievements! 

Thus far, the 1980s have encour- 
aged the darker view of experience, 
and the media perform their autop- 
sies with unconcealed relish. Air 
racks on foreign walkers, the threat 
of nuclear holocaust, industrial 
pollution, political scandal, escalat- 
ing unemployment: The themes 
roll through the press with the 
punctuality of Prussian post 
coaches. Improbably enough, the 
an market remains one of the few 
healthy sectors in an eroded econo- 
my. 

Savvy collectors have, within 
three years, doubled their money 
on homo-grown talents like Elvira 
Bach and Salome, who were virtu- 
ally unknown when the decade be- 
gan. In comparison to tbe invest- 
ment potential shown by Italy's 
Arte Cifra movement or America's 
superstar Julian Schnabel, such 
capital gains seem modest. But 
they help underscore the amazing 
vitality of the current art scene. 

Some of the art is brooding and 
aggressive, like the canvases of An- 
selm Kiefer; Georg Baselitz, anoth- 
er important pioneer of the Ger- 
man- revival, literaUv stands the 
world on its head When the turn 
artists were presented at the Venice 
BiecaDe in 1980, they helped signal 
the tevival of an emotional, sponta- 
neous approach to panning. 

It was the Italians — Paladino, 
Genenie and Sandro Qua — who 
lieaded the movement, and 
works first traveled to Ger- 
man museums in 1979. Younger 
Geraans, most of them tinder 30, 
were working in a amilar direction, 
but acked a conclusive group iden- 
tity until Wolfgang Broker chris- 
tened them Die Neuen WUden fra 1 a 
greap show at Aachen’s Nene 
Gabrie in 1980. The label stuck, 
and the contemporary Fames, (he 
“WId Ones." were launched. 

Even tried-and-trae champions 
or the avant-garde were likely to 
cturge that the gallery grisnmD 

sinply needed fresh com. Fingers 
wee waggpd in the direction of 
Cdogne's Paul Maenz for grossly 
ramipulating the market But years 
beore the vogue was la u nched, 
Mienz had doggedly exhibited the 
yomg Italians and tent generous 
support to (he wildest of the wild 
— six Cologne artists who dub 
thenselves MuOteimer Frdhdx. The 
galbnst himself remains 
bewildered by their vertical 
but holds firm in his belief that 
(her free- style spirit has already set 
a cultural 'milestone squarely in 

plice. 

The term Neue Wilder is also 
msleading in tbe breadth with 
witch it is used — to describe any 
froadly gestural colorful subjec- 
ts art. Such sloppiness retails 
hat heady yesteryear when such 
ii verse figures as Rosenquist and 
Hockney, Lichtenstein and Johns, 
Acre paraded under the collective 
banner of Pop Art. Meanwhile, the 
current vogue enjoyed by Peter Afl- 
germann. Rainer Felting and AJL 
Peuck obscures the fact that there 
is un entire host of accomplished 
younger artists who breathe the 
same energizing air. but whose 
prices have not been inflated be- 


yond the reach of the more modest 
collect or. Among the noteworthy: 

• Peter Rcicncnbcrgcr, 37, cre- 
ates rhythmic, finely modulated 
works formed from the prints of 
iris own hands. The first consisted 
of thumbprints, laid down. in serial 
patterns, with each new color light 
ly overlapping (he last Those sub- 
tle abstractions have yielded to 
more vigorous, spontaneous com- 
positions for which the artist cov- 
ers forearm and hand with paint 
and, in a series of chopping mo- 
tions, spreads fans of vivid color 
across the canvas. Tbe direct tran- 
scription of body rhythms com- 
municates a sense of energy that 
might stand as a symbol of the new 
painting. Retchenberger’s works 
sell from S375 to $4,000; he can be 
readied at the Wachsfabrik. Indus- 
trie Strasse 170, Cologne. 

• Isolde Wawrin, 34, has experi- 
mented more directly with body- 
painting as part of a compelling in- 
terest in primitive ritual. She en- 
joys eating Emerson’s faith that the 
American Indian offered a posable 
renewal for Western civilization, 
and hexsetf seeks that renewal by 
focusing on the demental drive 
that motivated prehistoric artists. 
Her experimental works have in- 
volved earth and grass and the con- 
struction of primitive shelters. To- 
day she laminates sheets of wrapp- 
ing paper. sometimes forming them 
into totem-like shapes , a nd m rich, 
weathered colors, overoainls them 
in her own private hieroglyphs, 
StDi and mysterious, they often 
resemble fragments rescued horn a 
prehistoric cave or some forgotten 
tribal shrine. The works sell from 
$300 to $1,500 at die Konrad 
Fischer Gallery, Andreas Strasse 
25, Dusseldorf. 

• Eva- Maria Schon, 34, is cur- 
rently preparing an installation for 
the Hamburg Kunstverdn. Sixteen 
artists wffl be given rooms through- 
out the city — in bolds, factories, 
apartment houses — to create a 
linked series of solo exhibitions. 
Tbe concept is ideally suited to the 
three- di mensi onal effects the artist 
achieves with one-dimensional ma- 
terial Large brush strokes are laid 
down in simple configurations, re- 
peated with slight variations an 
large sheets or bands of paper. 
Eva-Maria Schon often uses them 
to wrap entire rooms or drape scaf- 
folding to form processional ave- 
nues through which the viewer ex- 
periences the total composition in 
constantly shifting perspectives. 
The works sdl for $250 to $2,000, 
and can be seen at the artist’s atel- 
ier, Bim de s p Ia tt T, Berlin. 

• Munich-born Damd Nagel 
32, first attracted critical attention 
with larger-than-life canvases that 
resembled art-history collages. Fa- 
miliar images from Gauguin, Picas- 
so and Warhol jostled for atten- 
tion, creating the feeling of a com- 
pressed museum with assorted can- 
vases sucked against the walL 
Quotation has disappeared from 
tbe new pictures, but they continue 
to show the assertive painterly 
technique, the subtle economy of 
means, with which he set his stamp 
on the familiar images of his prede- 
cessors. NageFs paintings range 
from 52.000 to 54,000 at the 
Friedricb-Knust Gallery, Maximili- 
an Strasse 15, Munich. 

• Like many of Ms contempo- 
raries, 36-year-old Horst Glosser 
has strong ties to the world of rock. 


Isolde Wawrin once marie a career 
as a singer and Salome still per- 
forms with Ms own band. A former 
professional saxophonist, Glasker 
today 
organs 


taiUlMl Vjltunu 

builds Rube Gold berg-style 
; that quack and quake nice 


animated sculptures. A series of 
museum exhibitions marie trim 
well-blown for powerfully lyric 
works dial result when he densely 
overpaints wallpaper and machine- 
mule oriental rugs. Recently, he 


has begun to inscribe mythological 
drawings into the wet surface, of- 
ten using motifs derived from 
Egyptian art. Painted cut-outs of 
birds have also joined tbe inventive 
repertory, completing a fantasy 


landscape that pulses with color, 
wit ana bravado. Glasker’s paint- 
ings. drawings and objects are 
priced from 5100 to 54.000. at the 
artisL's atelier, Furstenwall 210. 
Diissddorf. 


Focus on HeSsrsehe Landes bank -liiro/enirale- 


“Half of Germany^; toplO 
banks are Erankfiirt-based. 
We’re one of them.” 


Let’s start with Frankfort. 

Why is Frankfurt so important? 

“Frankfurt ranks among the 
world’s foremost banking and 
financial centers. 150 German 
banking institutions operate 
here, and Frankfurt has more 
international banks than any 
other city in Continental Europe. 

The Bundesbank is head- 
quartered here, and the Frank- 
furt Stock Exchange is Germany’s 
largest, accounting for nearly 
half of the stock exchange trans- 
actions, two-thirds of its dealings 
in foreign shares and some 80 
per cent of the business in 
foreign fixed-interest securities. 

Perhaps less well-known 
internationally is that Hessische 
Landesbank is one of Frankfurt's 
big native-born banks. Half of Ger- 
many's top 10 banks are Frank- 
furt-based. We're one of themf 

About the bank itself. 

What are its size and structure? 

“With total assets of more 
than DM 62 billion, Hessische 
Landesbank is Germany's 10th 
largest bank, 3rd among Landes- 
banks. it is a government- 
backed regional bank with its 
liabilities guaranteed jointly by 
the State of Hesse and its Spar- 
kassen and Giro Association. 

We also act as banker to the 
State of Hesse from which our 
name is derived, and perform 
clearing functions for the 52 
local Sparkassen .** 

What about your service facilities? 

“As a German universal 
bank, our facilities cover the full 
range of commercial and invest- 
ment banking services. Inter- 
nationally. we concentrate on 
wholesale banking and medium 
io long-term financing. 

Recently we have also signifi- 
cantly expanded our money 
market operations, drawing on 
the combined facilities of our 
London. New York, and Luxem- 
bourg dealing rooms. 



Moreover, we participate 
regularly in international bond, 
note and share issues, and 
perform brokerage functions 
for international investors. Our 
membership of the Frankfurt 
Stock Exchange facilitates 
dealing in quoted shares and 
fixed-interest securities." 

And sources of funds? 

“A large part of our funding is 
done by issuing our own bonds 
and SD Certificates (Schuld- 
scheindarlehenj. The total out- 
standing is over DM 25 billion. 
As well, corporations, govern- 
ments, and other institutional 
investors consider Hessische 
Landesbank a prime name for 
large-scale deposits." 


Financial Highfijjhls 

DM million 

December 31 

1981 1982* 

Business Volume 
Balance sheet total 

Total credit volume 

61,980 64,638 
59.063 62,271 
48,986 49.929 

Short-term assets 

Due from banks 

Due from customers 

15,513 16,707 
9.200 9.668 
b.313 7,039 

Long-term lending 
Lending to banks 
Lending to customers 

27.865 28,252 
4,517 4.192 
23,348 24.060 

Short-term liabilities 
Long-term liabilities 
Bonds issued 

16,573 18,593 
6,626 5,459 
23,747 24,994 

Capital and reserves 

1.196 1,241 


Who are the bank's main clients? 

“As a wholesale bank, our 
service facilities are tailored for 
large, intemationally-active cor- 
porations, foreign governments, 
and financial institutions, as 
well as subsidiaries of inter- 
national companies operating 
in Germany. As bankers to the 
State of Hesse, we support state- 
wide and municipal programs, 
and work closely with Hesse’s 
Sparkassen and their clients, 
for example on the foreign side." 

How do yoa see your position 
developing internationally? 

“Without neglecting our 
home base in Frankfurt, we 
have assembled a team of bank- 
ing professionals devoted to 
building a strong international 
track record based on pragmatic 
banking principles, the most 
modem technical and support 
facilities, and the highest stan- 
dards of client service. Inter- 
national banking is quite com- 
petitive,and banks thattry harder 
for their clients and give them 
fast, personal service often have 
the edge. This is one of our 
major objectives.’’ 

Head Office 
Junghofstrasse 18-26 
D-6000 Frankfurt/Main 
Tel: (0611) 132-1. Tx; 415291-0 

New York Branch 
499 Park Avenue 
New York, New York 10022 
Tel.:(2l2) 371 2500,Tx: 234426 
London Branch 
8, Moorgate 
London EC2R6DD 
Tel: 01*7264554, Tx: 88 75 11 

Luxembourg Subsidiary 
Helaba Luxembourg 
Hessische Landesbank 
International S.A. 

4, Place de Paris 

Tel: (52)499 40II.Tx: 3295 hela lu 


* vpiclimirmry figures 


Helaba FimMtS 

Hessische Landesbank -Girozentrale- 
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We always keep 
space in reserve 
to cover a wide 
range of creativity 
and initiative! 
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WEST GERMANY 


Electronics Industry 
Faces Up to Challenge 
In International Market 


Isolation Nourishes Berlin’s Vitality 


By dive Freeman 

BERLIN — In recent months, 
uncertainty over the future of such 
big concerns as AEG-Telelunken 
and Grundig has plunged the West 
German electronics industry into 
gloom. 

Shaken by upheavals and the ac- 
companying publicity, the industry 
has been unable to focus on its real 
task of meeting the challenge of the 
United Stales and Japan on world 
markets. 

Although some experts are pes- 
simistic about the industiy's future, 
there are some glimmers of hope. 
At top government levels and 
among industry pace-setters, there 
has been growing agreement in re- 
cent years over the kind of action 
needed to make the industry more 
competitive at the highest levels. 

The pressing need to match the 
United States and Japan in prod- 
uct development and effective mar- 
keting is only one aspect of the is- 
sue. Another is to achieve closer 
collaboration between Europe's 


electronic technology companies to 
alleviate the trade threat from the 
Far East and the United States. 

A third necessity is to make sure 
that people with acumen and ener- 
gy are able to specialize in research 
and development; because this is a 
vital sector where money alone 
does not guarantee breakthroughs. 

In tire West Ge rman home elec- 
tronics sector, firms have invested 
vast sums of money in new techno- 
logies and promo Li on daring the 
last two or three years. But by the 
end of 1982. warehouses were still 
full of unsold color television, vi- 
deo recorder an hi-fi sets. High in- 
terest rates and the stereo color 
television sets more expensive than 
the traditional ones meant that a 
lot of money was tied up by the 
surplus. 

Production capacity for home 
electronics equipment was large 
throughout the world, but demand 
did not rise as fast as the industry 
had hoped. Even Haclining prices 
failed to lure buyers back. Until 
Christmas 1981, video sales were 



The inability to survive autonomously has etevatea nertm to 
favorite-son status . The city’s tolerxrneei dictated by its role, has. 
turned it into a cultural metropolh ofEim^ inWa We think 
tank. Its location and its survival have become a bond between a - 
divided Germany. 


The Siemens research and development center in Munich-Perlach. 


There is one batik 
that knows all about 
Northern Germany 

If you are considering business with 
Germany - particularly in the northwestern 
region - you should ask 

VEREINS-UNPWESTBANK 

More than 125 years of regional and 
International banking experience provides 
you with excellent knowledge of the 
markets of Northern Germany. 

With headoffice in Hamburg, 260 branches 
in Northern Germany, our representative 
office in New York and a subsidiary company 
in Luxembourg we can offer you all the 
service you need for your business abroad. 

PS Dealing with us Is Much easier than 
pronouncing our company name. 


VEREINS-UNDWESTBANK 

Alter Wati 29-32 • 0-2090 Hamburg 11 • TeL (401 3692-2727 


boo ming a nd retail margin* were 
adequate, but as a results of the 
huge Japanese production, a price 
war began in 1982 and dealers 
slashed as much as 1 .000 Deutsche 
marks or more off the cost of then- 
sets. 

West German electronics mati n- 
facturers have begun to realize that 
to stand a chance in world markets 
they have to come up with new 
technologies that will sell even in a 
saturated market As a result in- 
creasing attention is being paid to 
such developments as digital tech- 
nology, microcomputers and other 
forms or microelectronics, as well 
as to new generations of so-caDcd 
super-computers and new commu- 
nication systems. 

Siemens, one of the world’s lead- 
ing electronics companies, fared 
relatively well in 1981 given the ef- 
fects or worldwide recession. It 
earned 43.1 bBBon DM worth of 
orders last year — a 4-percent in- 
crease over 1981. But as its 1982 
annual report revealed, the transi- 
tion to electronic technologies re- 
sulted in a 4-percent cutback in its 
work force last year. Siemens now 
employs 324.000 people, against 
338.000 in 1981. 

Siemens spends about 10 percent 
of its world sales — more than 3 
billion DM in 1979-1980 — on re- 
search and development, and cur- 
rently says that it has 30,000 staff 
members tied up in this sector. 

“Microelectronics, data process- 
ing and optoelectronics are open- 
ing the way to a substantial in- 
crease in transmission and switch- 
ing capacities,” a company spokes-, 
man said.^ “The large-scale 
integrated circuits used m data 


communication systems are also 
stimulating further development of 
the telecommunication network.” 

About 60 percent of Siemens 
products are less than 5 years did, 
and the company says that, among 
its integrated circuits, the propor- 
tion of “young products" exceeds 
80 percent 

m telecommunications — anoth- 
er increasingly important field — 
Si emens appears to have made a 
successful switch from analogue to 
digital technology. Simultaneously, 
the company has pared down less 
profitable product lines and in- 
creased efficiency on others. 

Siemens can expect a further 
flow of orders when, in the next 18 
months, work beans on converting 
the entire West German telephone 
cable network to opxiral fiber. Sev- 
eral c om pan ie s remain in the run- 
ning for major orders from the 
BundesposL Already 10 different 
pilot projects — under the code- 
name Bigfon — have been mount- 
ed in Benin, Diisseldorf, Hamburg, 
Hannover, Munich. Nuremberg 
and Stuttgart. By 1986, Siemens, 
AEG, Tekade, Fuba, Krone and 
Sel will be graded for the perform- 
ance of their respect i ve integrated 
networks. With the Bundespost re- 
portedly planning to invest OS 
much as luO billion DM in optical 
cables and other technology during 
the next 20 years, many companies 
are eager to earn a share. 

Private companies specializing in 
high technology are rare in West 
Germany. A notable exception is 
Nixdorf Computer in Paderbom, 
which through the shrewd leader- 
ship of its boss. 57-year-old Heinz 
Nixdorf, has built up a flourishing 
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company with sales of 2 billion 
DM a year. Today, the firm that 
Mr. Nixdorf launched in 1952 as a 
humble supplier of electronic cal- 
culating equipment has an estimat- 
ed one-fifth of the market for 
small- and medium-size computer 
systems in West Germany, and 7 
percent in the six other major Eu- 
ropean countries. 

Mr. Nixdorf has demonstrated 
that, if necessary, he is not afraid 
to pit his company against the 
more powerful electronics and 
telecommunications concerns oper- 
ating around the world. In size, the 
Nixdorf company is tiny compared 
to a firm like Siemens, for example, 
and has a worldwide work force of 
only 15,000. But it com pet es with 
the biggest when it comes to win- 
ning orders in the intensively com- 
petitive electronics sector. 

The turbulence seated last sum- 
mer by the financial collapse and 
court proceedings against AEG- 
Tdeftmken is stm being felt in the 
West German electronics industry. 
The news in March that the state- 
owned French firm Thomson- 
Brandt was to gain control of Tde- 
funken, the AEG subsidiary, after 
losing its battle to buy a 75_5-per- 
cent stake in Grundig was received 
with mixed feelings in business cir- 
cles- The deal has the approval of 
the West German cartel (mice, and 
is expected to provide wdcome fi- 
nancial relief for AEG, the trou- 
bled parent company, which Tde- 
fnnken has been draining financial- 
ly. Currently, Telefunken’s Ger- 
man employees number 3,500, and 
it is nor yet dear whether some of 
them will be laid off under the 
Thomsoc-Brandt management. 

The latest development leaves 
opai the long-term future of Grun- 
dig, which in recent years was Ger- 
many’s dominant consumer elec- 
tronics concern. The collapse erf its 
merger plans means that Grundig 
will sooner or later have to find an- 
other partner, and its options are 
limited. Philips, the Dutch electri- 
cal giant, already has a 243-per- 
cent equity in the company, and it 
would not come as a surprise to the 
industry if it now moved to in- 
crease u holdings. 

While uncertainty remains, a 
strong counter-bid against the Jap- 
anese and U3. home electronics 
manufacturers is not going to crane 
from within Europe, and certainly 
not from West Germany. Even at 
the European Community' level, 
any plans for achieving closer col- 
laboration between European elec- 
tronics companies —-even of form- 
ing a block powerful enough to 
match the Japanese and US. oppo- 
sition — still seem a long way off. 

A token effort was made last 


project named Esprit, with 25 xnil- 
lion DM in support funds, aiming 
to bring about a sensible collabora- 
tion In dectrooics research and de- 
velopment. Backed by a dozen 
leading European dectronks man- 
ufacturers including Siemens, one 
of Esprit’s ultimate goals is the cre- 
ation of a think-tank body that can 
coordinate national policies an 
matters such as the devdopment of 
the new wave of super computers. 

But* the outlook for some West 
German dectrooics manufacturers 
is not veiy promising. Survival for 
many of them will depend on just 
how weO they adapt and tune 
themselves to the changing needs 
of the market. If the necessary in- 
vestments required for high tech- 
nology prqects are to come about, 
joint efforts by companies and the 
government will be needed in the 
longterm. 


By Uli Sch mazer 

BERLIN — The beach sands for 
the Wansee are brotight in from die 
ocean on barges. West Berliners 
paw them aS summer in search of a ■ 
seahorse that wins a free vacation 
on the Baltic coast 

Daring the winter, teas of thou- 
sands ski and toboggan down the 
Tenfdsberg, the mountain near 
Spandau, built with part of the 
rubble from the 48,000 bufl din g s 
destroyed by Allied bombing dur- . 
mg World War U, a time old Ber- 
liners remember as “our Sodom 
and Gomorrha." 

Down by the canal at Kreuz- 
berg, known as the Turkish ghetto, 
the sign on the bant explains in 
German «nd Turkish there is 
“Mortal danger. This j$ nnder con- 
trol of the East sector.” Nearby, a 
slogan on a wall demands “Tories 
oul" It is difficult to say which dis- 
crimination is worse. 

On the other side of the murky 
canal runs the' 100-mile wall, with 
its 250 watchtowers, death strips 
and barbed, wire that encircles tne 
western part of the city and divide 
East from West Bedim. 

Children play hide and seek be- 
hind the crosses .that mark the 
spots where the bullets of East 
G erman guards ended forever the 
aspiration of someone wbor tried to 
cross the wall to the West 

. But West Bohn is a city, of con- 
trasts, a tity that has learned to ig- 
nore its past and enjoy the abun- 
dance life offers today. During the 
Soviet postwar blockade, cadi sack 
of coal, each potato, each bottle of 
milk had to be airlifted into the 
severed city. Candles replaced deo 
tricity. 

Today, supplies pass into the en- 
clave along guarded East G erman 
transit routes, four highways, a 
railway line and a system erf water- 
ways. On the top floor of the Kauf- 
haus des Westens a gourmet can 
stroB through the choicest selection 
of food in the world — from frog’s 
legs in beer sauce to Senegal carp. 
Australian shark fins and Mediter- 
ranean diritfidi 

The lean years are ghosts of the 

r L So are the candles. West Ber- 
now has seven power stations 
and by the mid-eighties iL expects 
to be finked to a Soviet pipdine 
carrying natural gas. 

Even the has learned that 
West Berhn is an indelible reality. - 
And Berlin never sleeps. In the 
intimate bars and restaurants 
around the Kurfurstendamm, 
awash in neon light, campus pro- 
fessors, students, actors, musicians, 
workers and prostitutes min gl e in 
beery bliss, joined by the common 
desire to seek solidarity in the ar- 
ctrded dty, a desire that defies arty 
class system. 

On the sidewalk, mustachioed 
Turks, wearing high-heeled shoes 
and saturnine faces, shepherd 
along women shrouded hi scads 
and drab ankle-length dresses. 
Here too East meets West. 

The bars are crowded with long- 
haired young men, dropouts ana 
the rdics of the flower-children era. 
They Hve in communes, they squat 
in old houses, they cannibalize old 
cars to rebuild thor own, they play 
jazz, rode and new wave, put on 
theater and run alternative food 
shops, some on state grants, others 
on the dole, some amply ~ 
conscription in the fede 


East-West relations. Yet, - this 
weakness has become the city’s 
strength. The inability to survive 
autonomously has derated Berlin 
to favorite-son status. The city’s 
tolerance, dictated by its role, has 
turned it into a cultural metropolis 
of Europe, into a Western think 
tank* Its location and its survival 
have became a band between a di- 
vided Germany. 

West Berlin today boasts 41 the- 
aters hundreds of cinemas. It 
plays host to mare than 100 alter- 
native groups - and subcultures. 


fierce national pride and a stma fc. ' 
lighnu the Turks- refuse tq jp 
teg rate. German society reacts ^ 
prejudice. 

“We required guestwtxkersrda- 
tivdy late in- Benin and we aijaST 
for Turks because the supply^ 
grant labor from other coun^jg 
had already been exhausted bf fc 
federal republic,” recalled Barhar* 
Mm, who is in charge of idatnQ 
with foreigners. ' 

“By 1973, we stopped -Torti^ 


Ninety^ thousand students study at 
‘ its two nriiveisitjes. There are 180 
research and devdopment insti- 
tutes with staffs totaling 40,000, 
half of them academics and scien- 
tists. It pays grants to 5,000 artists 
and this year wrH be host to 68 
trade fairs and conventions; * 
Artificially nourished by the fed- 
eral republic — which pays more 
than half the city's budget — West 
Berlin enjoys tax cots between 
ranging from 3 to 10 -percent for 
industry, cuts that not rally benefit 
the Berhn manufacturer but also 
die West German buyer of Berlin 
goods. 

Today every eighth Berliner is a 
foreigner. Among diem are 132^000 
Turks, 32,000 Yugoslavs, 7,000 
Italians andSjOOO Poles, two-thuds 
of whom fled to West Berlin after 
the military takeover in their cotm- 
try- 

Hemrich Lummer, the city’s sai- 
ator for security and vibemayor, 
sits .near the top of the moody po- 
litical baroineter. A pugnacious but 
pragmatic man, he sees Ins city in- 
creasingly as “a dumping ground" 
for political exiles left at Jos door- 
step by the authorities hi the East 
and dropouts from the West who 
see the' city as a haven of free ex- 
pression. - 

: “We have no chance to turn 
back anyone who wants political 
asylum,’* Mr. Lnmmer said. “We 
have no control" - 
And the man who runs West 
Berlin's internal security on a tight 
reign dreams of the day when me 
four occupying powers will turn 
the dty ever to his own police 
force. - 

“We don't want either East or 
West control we want it to be a 
truly free chy," he said. 

- Though Mr. Lummer hastens to 
addthricxx^xTaiicmwitbtlieAl- 
Bcs in his sector is good he does 
recount, not without a tinge erf ran- 
cor, the stray of the American com- 
mander who decided to ask for per- 
rmsaon to build a new settlement 
for his soldiers in the Green Zone. 
The project instantly incurred the 
wrath of local environmentalists. 
Bogged down by the protests and 
Berlin bureaucracy the American 
commander simply went ahead and 
built it, an -action that prompted a 
local action group to take mm to 
court in Washington. 

“They lost the case," Mr. 
Lnmmer said dryly. 

Just how vulnerable the dty is to 
political reaction was illustrated 
last year when East German au- 
thorities doubled the number of 
bodychecka and searches on transit 
passengers m and out of West Ber- 
lin. Ironically, the search fever be- 




haven of freedom and of tolerance. 

In a way they provide an injec- 
tion of young mood for a dty half 
of whose two million people are 
old-age pensioners," said Fred 
Riedel a lecturer at Bolin’s Free 
University. 

If the aty 1 * suicide rate is unusu- 
ally high, the experts blame it on 
budoumgtt, claustrophobia, and 
the fact that half the city’s apart- 
ments are occupied by single per- 
sons, mainly lontiy pensioners. 

To escape their “islan d," Berlin- 
ers drive three hours at weekends 
on hostile transit routes to mend a 
few hoars in gardens they txnwht 
in the federal republic — unless 
they own one of the gardenhooses 
— cymcaQy known as “dachas" — 
in the dty*s vast green belt. 

A thorn in the flank of the Soviet 
bloc. West Berlin is vulnerable to 
the slightest barometric pressure in 


known for their hawkish stand on 
the European question, 

took over the Beriin government 

/Tti Ann mu n ^ - IL 


ing to West Germany gave three ki- 
los of oranges to an East German 
at a p arking lot after die man 
moaned he bid not seen an orange 
in months, The generos i ty cost the 
West Berliner arrest and a fine of 
31,300.) 

If this kind of odd war no longer 
turns Berimes hot, the city’s gas- 
tarbeUv is a Faustian case of “hav- 
ing caBed tbe Turks, it has become 
virtually impossible to be rid of 
them." 

The 132,000 Turks are congre- 
gated in their camouflage-grey 
Kreuzbera ghetto, known colloqui- 
ally as “little Istanbul" In Kreuz- 
berg, shop signs are in Turkish, lit- 
tle girls wear scarfs and 30 make- 
shift mosques, function in court- 
yards. Handicapped fay langrmy 
problems, inferior education — 


they continue to bring iwmben c 
rhar families into the- 
added. 

To plug the Turkish flood tk 
authorities introduced restrictive 
measures. Turks could no loner 
visit their country mid return r4ii 
a newly married wife. SchoaI% 
children could not return after -a 
six-month absence in Torkeytod 
the Berlin senate is now canton- 
plating a law that prohibits Tmfa 
from bringing to Beriin driMra 
over the age of six years, a meassre 
advocated as a stimulant to 
gratlOD. ’• 

Employed as unskilled labor. 
mainly in garbage ooflectkig and 
street cleaning, jobs thor Goran 
hosts no longer want, theTuiks'ate 
badly affected by the current rogs- 
aon. Twentv percent of them pe 
unemployed' — against .113 per- 
cent for the rest <rf Berlin. - 

Taking advantage of the lgor 
probkzn, the dty offered to repatri- 
ate the Turks and their housendib 
at its own expense. But the Tofts 
want to stay. So far not one family 
has taken up the offer. 

While Beriin fights a losing tot- , 
tie against the Turks the eampajjp i < 
to regain its prewar role 3S the cul- 
tural metropolis of Germany tas 
been so successful that Wmfiied 
Fest, dty director for science and 
culture, said, “We now have.to 
level ouL" 

The dty doles out an annul 
5140 million in cultural subsidies, 
ranging from the prestigious Beriin ; 
Philharmonic Orchestra ($53 mil- 
lion), the Berlin Opera ($23 mil- 
lion), the three state theaters ($4 
million each) to the $270,000 dol- 
lars granted to rock groups, the 
$500,000 fra alternative groups and 
the 580,000 Cor free artists. 

. . To avoid a “subsidy mentality 
dty authorities established a crite- 
rion demanding that a group oust 
exist for a year and must tore 
gained “attention" before it quali- 
fies for a biannual grant. A 

“We don't ask too muchTbr 
quality, we believe what we have is 
the humus from which come ffe 
blossoms," Mr. Fest said. 

The cultural and academic 
booms, though liberally stimulated 
with cash, have undoubtedly be- 
come the two main lif elines oftfe 
city. “Without them we might not 
have any people here," the cuitinri 
director admittedly bluntly. \^S 
t There are people, indridiqgf& 
lions of viators each year, wh&taEe 
advantage of the subsidized: 'air 
fares. This year alone 68 fain tod 
conventions are scheduled, molt of 
them at the ICC, the city’s fntoro- 
tic fair center, a rhapsodic ariosos 
that might have been designed for 
a science-fiction movie. 

West Beriin has many 
modem wonders. It has no 






V 


meats, no medieval history. , 
city of our times where the 
ana future are elbowed 

the present, where from 

of yesterday rise the showpiete tf 
today, where culture and asftgatf 
roam freely, convinced there: mfl 
alwmrs be a t o morro w . 

Maybe it is this optimism tbitt 
made West Beriin so magnetic to 
outsiders. 

For the ok! Berliner, the? cine 
who saw the dty become the Euro- 
pean Hollywood of the 1920d the 
Swastika capital of the throes, 
razed in the forties and retail at 
the fifties and sixties, there is at 
ways a time to tal« it easy utd fl 
tune to roll up yonr sleeves. 1 ■ 

“I was bom here and I wiJdic 
here," said Mr. Else Knc<-> 
spritely woman of uncertain. jg£ 
“no matter what flag they banjoc 
the Brandenburg gate." 
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est Berlin Continues to Lead 


merit 


-W. BERLIN — When Otto Hahn and his Jewish assist- 
S ant, Lisa Meitner, split the first atom in Berlin daring , 
the Nazi refine, they suppressed thor tHscovayfran 
the authorities box established Bedin as a leading city 
in the field of science, a featme that ft stai gamtarn* 

* Today, the Hahn-Meflner Institute for Nuclear Rc- 
^search, founded in 1957, is a pillar among the brain 
' trusts of West Berlin. - - . • . - - 

The ttdsrc on the^nte-Rivcr dieftos 180 xe- 

- "‘v; ■search and development institutes,- which employ a-. 

y. total of 40,-000 people, half of them scientists. 

Lastyear, thefcderal govemmeal and tbedty spent 

- % -SlIO milli on on devdopinent grants akau^ and 5180 
. ^ -. ? ;iBaiian — or H perosnt of the city’s badge! — cm 


what suggestions they come up with to nyy tB nv » 
thefr firms, with the city paying 40 percent of the 
graduates' wages during this period. 


graduates wages daring this period. 

" The aim is to update small comp ani e s using anrjgnt 
methods and equipment, and to Gnd jobs for people 
just out of university. The project so far l«x been 
successful, with 17 oat of 20 graduate* offered perma- 
nent work contrary 

Similar initiatives are common m this 1 
ka^jrig European centoaffct academic and scientific 


brie of West Berlin's most 
the plush Villa GriinewaM at 


estigious addresses is 
aflobtrassc, 19-21 — 


"t,' 1 Siffl, transforming West Berim into the 


t $l bilW ahhoa 
i city of 2 motion ii 
•sitoers. 


it has added tife lathe divided 
ibrtsnts, half of them old-age pen- 


the Institute of Advanced Study, where scientists from 
around the world are invited for a year with all ex- 
penses paid to conduct research into their pet proj- 
ects. 


; “Academics say the investment has created a kind of 
^researchers’ para d ise. West German and international 
: 'researchers are lured to the waBed-is city not only by 
relatively liberal grants bat also by the knowledge that 
■ • thousands of -codeagues, most of rtwftn prominent fig- 
. ores in their respective fields, are also here to prowl; 
~ ^ jctim via nt for exchanging 

C^Tbe dty knows how to treat hs'gnests*1«kBtty is 


. •- dons and administrative services. Two np p i Mttkfc s 
with a. total of 90,000 students provide recruits, and 
...J- assistance. A rich cultural program, with operas, con- 
'ijerts and theaters and various subcultures haw con- 
.'sated West Berlin into a dty that sharpens. tire. wit 
v ’ and is conducive to experiment 

.City officials, however, are sensitive tn criti cism 
. ..... that their guests produce results that are not always 
applicable to an industry that often has to pay the bfll 
fifr thdr research. 

- '. “Our mam aim now is to support more projects 

- .." whose research and development can be used in m- 

dustry," said Remhard Bamngartea,in dunge ofre- 
r;- -search, technique and innovatm afthe Department 
of EcOTomks and Transport. 

■-c > J And in order to atimrihue medium -and email firms 
■ ; - to conduct their own research projects, the dty of 
West Berlin has virtually become a bank, contributing 

- ;r a & mud) as 50 percent to research by concerns that' 

Wuld find it impossible to obtain loans from traffi- 
- . " nonal, secarity-mmded banks. * 

“1 th'nk West Berlin is. unique in this fidd, , ’.said 
V. : .Dr. Bauxngarten. He added that if the results of stater 
- j, financed research h acame o ommeiaatizod, the dty 
• - Would want its moneybadc. Still, the loam are made 
. - on a nonprofit basis. 

Berlin was the futf Wert Genrcm city to impoit the 
American idea of venture capital. That means the dty 
w£D grant mooey to form their own companies -to-. 
. teams of graduates or experts who intend to ccanmer- 
dally devdop an idea. Each application is- carefully 
screened, and the dty can become a financial patter 
in tire ventures it approves and shine eventual profits/ 
One such project is currently trying: to devdop a 
Water-based solvent for ofl. • 

. During the past six months, ^~<^s. "innovation* 
... squad" has convinced 20 meditmHiztxl companies to 
employ graduate students on a one-year basstosec 


With its dining rooms, individual offices and apart- 
ments, a vast reference Ebrary and a typing pooh the 
college is Kke a second borne to tbe researchers. 

There are 30 participants this year, and the institute 
plans to invite 40 next year. - 

Another such center is the Fraunhofer Institute, 
considered one of the wockf s leading researchers into 
robot technology and winch recently developed robots 
capable of deuerne welding work cm motorcycle bod- 
ies. 

Equally, prominent are the work, on molecular 
genetics -at the Max Planck Institute, cm natural sci- 
ence projects at the Fritz Haber Institute, on nudear 
forces at. the Hahn-Meitner Institute *nd tbe glass- 
fiber communications cables developed at the HeLn- 
rich Hertz Institute. 

Many West ‘Berim research projects are hetoed -by 
“Bessy" short for Bedin electro-storage ring for syn- 
chrotrone radiation, and symbolized by a cow. 

Synchrotnme radiatkm occurs when electrons pass- 
ing through electromagnetic fields at very high speeds 
are diverted from- thecr paths into a circular route, 
producing infrared and nltrayiolet light 

As important an innovation as tbe laser beam was, 
synchrotrone radiation is used here by researchers for 
projects in diemistiy, medicine, physics, metOMplogy 
and mkroeketreraks. The researchers bring their ap- 
paratus to "Bessy" arid work at one of her “udders” 
—steel rapes that cany the stored energy. 

The variety of the research and the number of insti- 
tutes constantly attract newcomers to Bedin: Boston's 
Massachusetts Institute of TechrKdogy has launched & 
tedndafl cooperation program with Berim -Technical 
University to research microelectronics and micro- 
biology projects. 

West Germany’s Scheting A.G n a pioneer in mkro- 
biology, has signed a S30-mfllion ameemeit with the 
dty of Bedin as partner on a 50-50 basis to build a 
research institute for taodentistxy, nricrobidogy and 
' molecular genetics: . ' 

. Professor Wilbdm A. Kewenig, West Batin senator 
for science and culture and a former mriversrty presi- 
dent, says that Beriin tod^has the greatest potential 
for research of any Gexnmn city. But he points out 
that although there are now five times as many proj- 
ects as' there were a decade ago, “we are lpabng for 
quritity not just quantity.” • 

— UUSCHMFTZER 






Bad Nauheim: Bathhouse and fountain of water used in baths. 


ndapm- Bad Times Arrive at Once-Crowded Spas 

P«*the ‘ , ' , ^ .... ....... 


By Leslie de Qnillacq 

BAD NAUHEIM — Tbe glorious bads (baths) 
ctf West Ckrmarry now depend for their survival 
on the hoi polloL And even their patronage is 
dropping off as social security repayments ior a 
visit dwmdle. 

Once these baths woe refuges for the rich and 
mighty who came to politicize, hobnob and gam- 
ble, as much as to take a cure for their ills. Today, 
West Germany has about 200 baths as a legacy of 
this era — baths as tittle known as Bad Windsheim 
in Franconia, which started out in 1902, and baths 
as famous as Bad Nauheim, which was in full 
swing by then. Each bath specialized in specific 
maladies. Bad Nauheim was a center for heart ail- 
meats. Bad Windsheim specialized in rfaumatoid 
and arthritic afflictions. Then, a course of treat- 
ment lasted at least a month and often longer. 

Those days are over. Most diems at the baths 
now are salaried workers who come for the mod- 
em health treatments that often have little to do 
with the particular qualities of the local water. The 
■medical treatment at the baths changed as rad- 
ically as the clientele. 

Because at one time the medical community, 
along with everyone else, believed that certain wa- 
ters Bad miraculous heating qualities, doctors set 
up their practices alongside these water sources. 
Now, although belief in the curative powers of the 
waters has waned, the congregation of medical tal- 
ent around the baths remains. Little Bad 
Windsheim has a state sanitarium that treats the 
town’s traditional diseases, rheumatism and 
arthritis, while Bad Nauheim now has Id samtoria 
and elides, most state-owned, whose specialties in- 
dude diabetes and asthma, but which still concen- 
trate on the heart problems that always have been 
the town's specialty. 

‘ The weQ-known W illiam G. Kerckhoff Institute 
of Bad Nauheim, now a part of the Max Planck 
research group, does research on the regeneration 
and degeneration of the heart and its Mood sup- 
ply, whue the nearby Kerckhoff Oink does diag- 
nostic work on heart diseases. Patients at the din- 
ks are treated and lodged entirely within the clink 
and do not- use the central bathhouses. 

But it is not just treatment at these duties that 
has followed the evolution of medicine: So too has 


treatment at tbe bathhouses, which in Bad 
Nauheim are art nouveau masterpieces owned by 
the State of Hessen and in Bad windsheim 1960s 
replacements owned by the municipality. Clients 
or patients no longer go to the baths just to settle 
down in the water, take a drink or breathe a tittle 
steam. Therapy at the baths now is serious busi- 
ness. 

Dr. Uwe Kleen. at Bad Windsheim's bathhouse, 
is an internist who works afternoons at the local 
hospital. Dr. Kleen said that drinking the waters 
will not have much effect on a sick liver or kidney, 
but he does believe that the physical therapy at the 
bathhouses, which includes hot salt packs, mas- 
sage and exercise in warm salty water, does help 
rehabilitate people suffering from joint articula- 
tion problems. Dr. Martin Schlepper, bead of Bad 
Nauheim's Kerckhoff Gink, dismisses any lasting 
effects from tbe touted C02 in the water.' Indeed, 
C02 does e>q>and the arteries so that blood circu- 
lation is achieved with less effort than under nor- 
mal conditions, he said. But the question is how 
long does it last, and that, he said, seems to be 
only as long as you are in tbe bath. 

The federal government’s decision in January 
1982 to cut back on state-paid medical benefits 
sharply affected the fortunes of the bathhouses, 
clinics and tbe towns surro unding them. Two slate 
funds pay for treatment at the baths. One is the 
pension rand, which has an interest in seeing that 
people work as long as posable, and the other is 
the health insurance fund, which reimburses pan 
of a stay at the baths. 

Until 1982 tbe pension fund would send people 
to clinics at the laths for preventive treatment as 
weD as for treatment of already incapacitating dis- 
eases. Now, in an effort to save money, tbe govern- 
ment has stopped preventive treatment, so fewer 
people are going to the clinics. Many of the dinks 
are private ones built specifically to receive these 
patients. Tbe private dink patients have nothing 
to do with the bathhouse, bong lodged and treated 
at the clink, but they indirectly support the bath- 
houses. 

Bad Nauheim has managed to make out better 
than some of the other baths because most of the 
dinks in town are owned by the pension fund and 
therefore are filled before theprivate dimes. 


Agriculture: Farmers 
Succeed m Maintaining 
Traditional Way of Life 


BONN — In a country with a 
population as dense as West Ger- 
many's — 248 inhabitants per 
square kilometer — fanners must 
either adapt or disappear. 

Attached to their traditions and 
their way of life. West German 
fanners nave had to organize and 
defend themselves to become not 
mily privileged West Germans, but 
also privileged Europeans. Tbe ba- 
sk aim of their professional associ- 
ation, The -Deutscfaer Bauernver- 
hand (DBV), is to preserve family 
farming. 

In 1945, 3.6 million West Ger- 
man fanners accounted for 24 per- 
cent of the active population. To- 
day, their number is down to 
940,000. Half of them are part-time 
farmers. Working mornings in 
neighboring factories, they till their 
land in the afternoons. 

In all. West German farmers ac- 
count for 13 percent of the gross 
national product, and 53 percent 
of the active population. Still, the 
massive rural exodus that has 
marked leading Western European 
nations has been checked in west 
Germany. Tbe people who now 
give up farming do so because they 
are too old. 

Part-time farming resulted from 
a number of necessities. Faced by 
major concentrations of tbe popu- 
lation in urban centers. West Ger- 
man planners wanted to keep the 
population on as even a level as 
possible throughout their national 
territory. Another necessity was to 
maintain agricultural activity in 
one of the world's most industrial- 
ized countries. Factories were buDt 
in tbe countryside, allowing the ru- 
ral populations to stay where they 
were. 

The DBV sees many advantages 
in the system. At its Bonn head- 
quarters. experts said that today 
one worker out of 10 was out of a 
job in West Germany — a total of 
25 million unemployed. But a 
farmer fired from his factory job, 
they said, was not unemployed be- 
cause he could continue to work on 
his land. 

The system's efficiency has been 
proven. The cereal and livestock 
production of West German farm- 
ers is one of tbe highest in Europe. 
Mechanization is greatly advanced. 
The country’s pork breeding tech- 
niques are the most developed in 
Europe, although it stil] imports 
pork from Denmark, Belgium and 
Eastern European countries. 


And West Germany, a model of 
industrialization, exports agricul- 
tural products. German farm pro- 
duce sold abroad totaled 233 bil- 
lion Deutsche marks in 1981-82, up 
2.4 percent from tbe previous year, 
according to tbe Green Report, the 
Federal Agricultural Ministry’s an- 


nual repon on farming. To France 
alone, West Germany sold 234 bil- 
lion DM worth of agricultural 
products — including cheeses. 

German farmers owe much of 
their success during the past dec- 
ade to Josef Ertl, agricultural min- 
ister from 1969 until the recent 
elections. Mr. Ertl, who had a repu- 
tation for defending West German 
fanners' interests at the European 
Community in Brussels, said long 
ago that he planned to give up his 
portfolio after the 1984 general 
elections. But the election was held 
before schedule last March 6, and 
Mr. Ertl, 58, had to change his 
plans. He since has been named 
president of the Deutsche 
Landwirtscbafts GeseNschaft 
(DLG), the West German state ag- 
riculture company. 

Due to Mr. Ertl's efforts and the 
firmness of the mark. West Ger- 
man farmers have g a in ed advan- 
tages, mainly within tbe EC. As a 
result, the Monetary Compensa- 
tion Mechanism (MCM) has be- 
come a point of discord between 
the French and the WesL Germans. 
Tbe mwrVignicm creates an artificial 
price system in Europe by keeping 
agricultural goods outside world 
market fluctuations, and the MCM 
is calculated according to the pari- 
ty of different currencies. 

In the cities, demand is growing 
for “alternative" foods, and criti- 
cism of farm production and or- 
ganization was one of the Greens' 
major campaign issues. 

Bui, back in his village, the 
farmer is considered a ample, hon- 
est person. His wealth is nothing 
exceptional tty German standards. 
For the first tone since 1978-79, the 
Green Report showed an increase 
for 1981-1982 in farming revenues, 
up to 22,890 marks per capita for 
the year. This was 7.7 percent high- 
er than the previous year, mainl y 
due io a good harvest, W less than 
the record 25,283 marks of 1975- 
1976. The Green Report predicted 
that the 1982-1983 figure would be 
24,700 marks. West Germany’s ag- 
riculture budget has dropped by 
10.1 percent in the same period. 

— JEAN-LOUIS PREVQ5T 
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we’d never have gotten off the ground. 


Why should you do business with us, a bank from 
Germany. 

Consider this, itwas.in Germany's crowded and 
highly competitive banking environment that we 
won our wings. In less than 25 years, our customers 
have rewarded superior performance and an 
uncommon sense of dedication by making BfG- . 
one of Germany’s leading universal banks. 

Today, 75 of Germany's leading corporations bank 
with us. BfG has 7,000 employees and a consoli- 
dated balance sheet total of S 255 billion. We 
maintain bases in all key commercial centers and 
co-operate with more than 3,000 correspondent 
banks throughout the world. 


All this makes us vesy qualified to do a better job 
foryotL - 

Odatlet^ 


BfGrHead Office, Theaterpktz 2, 

EM5000 Frankfurt am Main L 
BfGXondon, 83, Cannon Street, 
Bucklersbuiy House, London EC4N 8HE. 
BfGLuxembourg Soti€t£ Anonym e, 

17, me du Fosse, RP. H23, Luxembourg. 
BfGjHong Kong, Bank of Canton Building, 
6, Des Voeux Road Central, Hong Kong 
BfGiFmance Asia Ltd, c/oBfG'JHong Kong 


Plant Location in the Center of Europe 

Meet the German Experts from 
Rh inel an d-Palatinate 
at Hannover-Fain* 


West Germany, one of Europe’s most 
prosperous and fastest-growing econ- 
omies, Is particularly attractive to com- 
panies contemplating expansion. This 
dynamic, export-oriented market is 
characterized by a highly productive 
labor force, a stropg currency, com- 
paratively iow inflation, and a stable 
industrial and political climate. 

Centrally located in West Germany, 
the State of Rhineland-Palatinale is 
ideally situated to service the German 
and other major European markets. For 
example, the State is rightnext door to 
five of Europe's most important indus- 
trial complexes with more than 40 mil- 
lion consumers. 

•The Rhine-Ruhr Area, which includes 
such centers as Borin. Cologne, DQs- 
setdorf, and Essen: 

•The Rhine-Main Area, Germany’s 
second biggest urban concentration. 
Including Frankfurt, the nation’s busi- 
ness and financial capital; 

• The Rhine-Neckar Area, including 
Karlsruhe and Stuttgart hub of Germa- 
ny’s highly industrialized Southwest; 

•The Saarland -Lorraine -Luxembourg 

triangle, the European Coal and Steel 
Community; 

•The Uege industrial area Hi Belgium, 
with rapid, direct access to Brussels 
and the international container port of 
Antwerp. 

Numerous large, medium, and small- 
sized foreign and domestic companies 
have chosen Rhineland-Palatinale to 
tap the vast potential of these and 
other decisive European markets. 
Foreign companies such as IBM. John 
Deere. General Motors, Michelin, 
Dunlop, ReynoldsTobacco.and many 
others. 

To operate effectively in competitive 
Europe, companies require fast 
access to their target markets. Rhine- 
land-Palatinateoffeirsan efficient 
network of diversified transportation 
facilities. These include: 

•A highly developed super highway 
and rokl system linked tothe main 
distribution points throughout 
Germanyand Europe. ■ 

•Proximity to Frankfurt International 
Airport Europe’s leading air cargo cen- 
ter, as well as to international airports In 
Cologne. Dusseldorf, Stuttgart and 
Luxembourg; 
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Economic Development 


RPW-Wirtschaftsforderong 
Economic Development Corporation 
for Rhineland-Palatlnate 

Erthatetr. 1. 6500 Mainz, West Germany 
Telephone (06131) 62066, 

Telex 4 187 643 wvmz HT83 

•ft Hannover Masse "83 

Booth 301, Hall 22, Tel. 05 It / 89 71 76 


•The Rhine, Germany's biggest inland water- 
way. and the Mosel rivers, putting Rhineiand- 
Palatinate in the mainstream of Europe's 
intricate system of water traffic, docks, and 
seaports; 

•An extensive intrastate networkof rail 
trackage, enabling freight deliveries to all of 
Europe's main consumer markets. 


BfGrBahk ffir Gemeinwirtschaft 


Rhineland-Palatinate in the Center 
of European Markets / 


Companies locating in Rhineland- 
Palatinate benefit from a wide choice of 
industrial sites, an attractive range of 
financial incentives, and a good labor 
supply. Du ring the past 20 years 
Rhineland-Palatihale’s workforce has 
ach ieved a growth in productivity of 
142%. the highest increase of all states 
in Germany. New universities, modem 
schools, and vocational training pro- 
grams - including on-the-job training - 
ensure the ongoing availability of man- 
power and managerial capacity. 

RPW Economic Development 
Corporation. Reliable advisers for 
industrial settlement. 

The RPW Economic Development 
Corporation, the industrial and com- 
mercial development organization for 
the State of Rhineland-Palatinate, West 
Germany, is a recognized partner for 
reliable, up-to-date information and 
counsel on plant location, relocation, 
or expansion planning aimed at key 
European maricets, with emphasis on 
West Germany. 

Based in Mainz, the State capital, 

RPW is fully equipped to guide compa- 
nies through all phases of the settle- 
ment process, and to provide continu- 
ous assistance once operations start 
Among the many services available 
are: 

• State and prtvate-sectorconlacts- 
to expedite decision-making - with tax 
and legal consultants, municipal and 
state authorities, environmental spe- 
cialists. leading business and financial 
executives, various professional 
organizations; 

• Site selection studies - information 
on potential sites structured to meet 
client objectives. 

Before you decide on your 
company’s next European location, y 
consult RPW -the German experts yO 
from Rhineland-Palatinate. // 
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WEST GERMANY 


Foreign Workers Now Play Key Role in Economy 


By GabricJIe Grcnz 

BONN — There are 4.67 million 
foreigners — 1.6 million of them 
Turks — living in West Germany, 
where they account for 7.5 percent 
of the population. 

Although the number of arriving 
foreigners appears to have stabi- 
lized. the presence of a large for- 
eign community in a country with 
2_5 million unemployed remains a 
major problem. 

“Send them back home and give 
their jobs to unemployed Ger- 
mans." was an argument heard 
during debates in the recent elec- 
toral campaign. 

But a massive expulsion of the 
Casiarbeirer, or guest workers — 
Turkish. Yugoslav. Italian, Greek. 
Spanish and Portuguese immigrant 
workers — probably would not 
help and apparently would aggra- 
vate the country's economic situa- 
tion. 

West Germany can no longer 
survive without its foreign workers, 
as a recent study by the Zentraie 
Fuer Poiitische Bildung (The Polit- 
ical Education Center) showed: 
One miner out of four is a foreign- 
er in West Germany, os are 35 per- 


cent of specialized workers in the 
car industry and one general prac- 
titioner out of seven in the coun- 
try's hospitals. 

Statisics show that 21.9 percent 
of the immigrants work in the me- 
tallurgy industry — mostly in weld- 
ing, the most difficult job — 22.1 
percent in the hotel and restaurant 
business. 19.5 percent in the textile 
industry and 16 percent in civil en- 
gineering. 

To warn against possible 
“mounting racism in West Germa- 
ny. based on prejudices and a pro- 
found ignorance of the importance 
of foreign workers to the national 
economy." the center devised an 
apocalyptic scenario: “If all 4.67 
million foreigners left West Ger- 
many overnight." the center wrote, 
“there would be total chaos. West 
Berlin would lose 12 percenL of its 
population. Bad-Wueriemberg 10 
percent. Northern Rhineland 8 per- 
cenL Railway traffic would be par- 
alyzed on all major lines and the 
West German railway company, 
Deutsche Bundesbahn, would lose 
16,700 of its 342,000 employees. 

“Power would fail because coal 
production would fall by 30 per- 
cent. In the Ford car plants, and at 


Volkswagen, the cars would come 
off the production lines only half- 
completed. 

“In schools, half of the students 
would be absent in some elementa- 
ry classes, and total panic would 
reign in hotels and restaurants, be- 
cause there no longer would be 
Conchita to make the beds and 
Carlos to bake the pizzas." 

This imaginary scenario is un- 
likely to happen, because nearly 45 
percent of the immigrant workers 
nave no intention of returning 
borne. There are, however, serious 
problems in integrating foreigners 
who opt to stay into German soci- 
ety. 

In his first official declaration as 
chancellor, Helmut Kohl called, for 
“a humane immigration policy.” 
This should be based, he said, on 
the social integration of foreigners 
tiring in West Germany, a limita- 
tion of new arrivals, and the en- 
couragement of those who want to 
go back home to do so. 

When he came to power late last 
year. Chancellor Kohl formed a 
special committee to submit a re- 
port defining this policy. The com- 
mittee — made up of representa- 
tives from the federal Ministries of 


the Interior. Labor and Education, 
and from the states and communes 
that make up the country — pre- 
sented its 200-page report five 
months later, on March 2. 

The report said that priority 
should be given to ensuring the in- 
tegration in West German society 
of workers who want to remain in 
the country. It also suggested that a 
1973 -ban on hiring foreign workers 
be maintained, and that the gov- 
ernment encourage foreigners to 
return to their respective countries 
— but not force them to do so. 

Nevertheless, the committee sug- 
gested more restrictive measures, 
including proposed amendments 
adding new limitations to the exist- 
ing law on the reunification of fam- 
ilies, a stricter control of illegal im- 
migration and a firmer stand 
against extremist groups made up 
of foreigners. Recent official statis- 
tics showed that nearly 122,000 for- 
eigners belonged to extremist 
groups established in the country. 

On the integration issue, the 
committee suggested (bat a number 
of criteria be imposed before for- 
eigners are given permanent resi- 
dence permits. These would in- 
clude: 









Where 
Productivity is A 
first priority. A 


Baden-Wurtlemberg is associated the 
world over with productivity and achieve- 
ments in science, technology, and industry. 
With pioneers such as Ferdinand von 
Zeppelin, whose first dirigible, the cigar- 
shaped LZ-1, proved in 1900 the practi- 
cability of ngid airships. 

Zeppelin is a typical example of the 
deep-rooted commitment to inventiveness 
and productivity that has made Baden - 
WOrttemberg one of West Germany's 
most dynamic and prosperous states. 

Productivity is also the cornerstone of 
our banking philosophy at Land esbank 
Stuttgart, which ranks among southern 
Germany’s leading banks with assets of 
some DM 25 billion. 

Landesbank Stuttgart is a government- 
backed bank offenng a comprehensive 
range of commercial and investment 
sen/ices including trade financing, foreign 


Where money is productive 


exchange and secunty dealing, and under- 
wnting opera torts. With a lull-service branch 
in London, we have the capabilities and 
flexibility to meet the l manciaJ. requirements 
of a growing mlema tonal clientele. In Zurich 
we are represented by our affiliate Bank fur 
Kredit und Aussenhandel AG (BKAi and in 
Parrs by Banque Franco-Allemande SA 
(BFA). For refinancing purposes we are 
authorized to issue our own bonds. 

For a banking partner whose first priority 
is productivity, please contact Landesbank 
Stuttgart 

Stutioart Head Office 
Lautenschiagersir. 2, D-7000 Stutlgart t 
Telephone: (7il> 2049-0. Telex 1 72519-33 

London Branch 

72 Basmghall Street London EC2V5AJ 
Telephone: 01 -303 8651 . Telex: 831 4275 

Landesbank 






Stuttgart^ 


Wi-jettit) erg&jy* 

Gfirwrira^ 


• Proper living conditions, par- 
ticularly lodgings big enough for 
the whole family. 

• A guaranteed income, such as 
a work contract or a similar docu- 
ment. 

I' • Fluency in German," 
i • The education of school-age 

i children and their registration m 
schools. , 

• The receipt of no extradition 
requests for the person seeking per- 
manent resident status during the 
two years prior to bis application. 

Last year, the former Social 
Democrat-Liberal coalition of Hel- 
mut Schmidt insisted on reinforc- 
ing legislation aimed at protecting 
immigrant workers. 

1 The idea was to prevent a for- 
i eigner who had. sprat years work- 
ing in West Germany from being 
sent back home simply for being 
involved in a car accident ora simi- 
lar minor inridem. 

Today, only one-third or all for- 
eigners coming from outside the 
European Community and aged 
over 16 have permanent residence 
permits. The reason far this is be- 
lieved to be either lack of interest 
or knowledge, or the fear of not 
being able to live up to the re- 

3 nixed standards — particularly 
te clause on lod g in g s. Most immi- 
grant families live crowded into 
cheap, tiny apartments. 

The re unificati on of families is 

the question that generates heated 

is an issue on^which the^committee 
failed to come up with a solution. 

The Christian Democrats would ' 
like to ban foreign parents from 
bringing children over six to West 
Germany. They argue that past this 
age, children cannot become an in- 
tegral part of society, and later will 
have trouble finding employment. 

Both the opposition and (he Lib- 
erals believe this view violates 
human rights, because it gives 
workers the right to work for West 
Germany, but not to live with their 
families. They suggest that the 
present legislation, which allows 
children up to 16 years of age to 
join their parents in the country, be 
maintained 

But political parties are unani- 
mous lfl their deter mina tion to 
fight against illegal immigration. 
Since last December,- every citizen 
from a non-EC country most have 
a visa if he or she wants to stay in 
West Germany for more than three 
months or to hold a salaried job. 

“This is a rule whose benefits 
have already been observed, and 
which could further be reinforced" 
the committee report said It added 
that further consultations could be 
held on the . issue with Germany's 
nine other EC partners and its 
other Western neighbors — Swit- 
zerland and Austria. 

Integration also is at the center 
of another thorny issue: the school- 
ing of immigrant children. When 
schools in West Berlin opened last 
September, one student out of 
three was a Tort — there are 
569,000 Turks under the age of 16 
in West Germany — and one out ; 
of seven students in Rhineland was 
a foreigner. 

In 10 years, the number of for- 
eign students increased from 
159,000 to 650,000 with 58 percent 
of them Moslems. I 

German parents complain of a i 
drop in the quality of education, i 
teachers demand specialization and i 
the creation of thousands of new I 
jobs, and foreign students feel iso- i 
lated. Nearly 60 percent of the ! 
non-German students abandon 1 
their studies before they get a di- ; 
ploma, as compared to rally 10 per- 
cent among the West Germans. : 

To prevent them from being lost, . 
espraially if they want to return to , 
their own countries, imnugram , 
children go to what are known as 
“national classes” in Turkish or in , 
Arabic, organized by the West Ger- j 
man authorities. , 

Religious schools, where the Ko- 
ran is taught, also flourish. They s 
demand an additional effort on the 1 
part of immigrant children who ] 
can attend only after their regular i 
classes. i 



These three teams make 70,000 pans of Frankfurters a day by hand. 

A Land of 1,500 Varieties of Sausages 


FRANKFURT — Dieter Stang is an amiable 
man. He stays eafm. But he does not want to hear 
about hot dogs. He is the manager in charge of 
sales for the Hans Wirth sausage firm. Among the 
180 different pork products his company makes is 
the original frankfurter. 

While there are imitations or this- sausage every- 
where in the world, the original recipe is owned by 
Wirth and protected by West German law. The 
mutations usually look similar but the taste and 
texture of the famous original is never duplicated. 
The sausage has a subtle smoked flavor and deli- 
cate pink meat that, when correctly cooked, resem-.. 
bles a very firm, warm pork mousse. 

Of the 1,500 varieties of sausage, ham and other 
cured meat products for which Germany is fa- 
mous. the frankfurus- .worst is considered one of 
the finest Its fining contains only high quality 
pork, salt and pepper. The meat is Ieanand by law 
this sausage can nave only 20 percent fat all of 
which comes from the natural grain of the meat 

The Wirth plant, in the. Frankfurt suburb of 
Neu-Isenbuig, is typical of 4he efficient German 
sausage factory that descends from an old butcher 
tradition. In fact Mr. Stang owns a chain of local 
butcher shops in which he sells the -Wirth prod- 
ucts. Wirth buys whole pig carcasses, beef and sau- 
sage carings and from this makes their extensive 
tine of sausages, cured meats and hams. After sell- 
ing off a small amount of excess fat and skin, they 
have nothing left to throw out except bones. 

White the Wirth firm only began in 1901, the 
frankfurter sausage Is centuries old. Originally it 
was a coarse sausage made from chopped meats. 
But toward the end of the 18(h century, Frankfurt 
became a fair town, which h re mains today. With 
the fairs came new customers and. the incentive to 
make a greater variety of sausage specialities. 

Fr ankf urt butchers discovered the first tech- 
niques for making a finely chopped filling This 


eventually led to the hand grinder, then an electric ~ 
grinder and now industrial machines. However, „ 
since the end of the 19th century when Frankfurt ! 
butchers acquired the technology far an almost - 
pureed fineness in their filling, the only thing that r 
has changed is the casing. It is still sheep intestine ; 
but new rapid machines require a more durable ■- 
casing than the soft-living modem German sheep 
can provide and so casings from wiki grazed sheep-.' 
are imported from Asia. 

Sausage stuffing remains a partially hand opera- 
tion which is why no two frankfurters are exactly ■: 
alike. The sausages still are made and sold in pahs * 
so they can be hung over bars for curing. Prat > 
grinding begins at 3:00 A-M. and three teams - 
make 70.000 pairs in a fast-fingered eight-hoar * 
shift. The sausages then are smoked over soft pine- 
wood fires for almost four hours. They are hand- - 
packed in either jars or cans or “vacuum packed" * 
in plastic. In a can or jar they will keep up to two 
years, but it is not a fresh product A vacuum- 
packed frankfurter is fresh and since it has no 
preservatives it will rally keep a few weeks even : 
with refrigeration. 

This is rate reason why there are more imitations * 
around than real frankfurters. Also imitations can - 
be made with cheaper ingredients. But Wirth does- 
have distribution in most European capitals, Chile, 
Central America and Japan. Of 12J million pairs - 
of frankfurters made each year, 10 percent are ex- 1 
ported. A frankfurter should never be boiled but 1 
should be gently poached in hardy moving water. 
In Germany there are many ways to eat it, indud- ~ 
mg in cold salads. Berliners serve it with a piquant 
curry sauce. The French eat it with french tries. 
But here at the Wirth plant they are very specific 
about the correct way to eat a frankfurter wursL 
“With your hands!” said Mr. Stang. astounded by 
the question. “With a beer" was an added sugges- 
tion. . 

— MARK J. KURLANSKY 


On Shorter Week, Early Retirement 


By .Wellington Long 

BONN,— Wort . Gorman labor, 
uniotls'hre'ghdmg far tfiar coming 
battle to stolen the workweek ana 
lower the retirement age— actions 
they consider the surest and quick- 
est route to increased eiriployihenL 
. Business leaders say that the la- 
bor unions are too optimistic about 
the effects of their proposals on 
employment, but are grudgingly 
willing to talk abounbem. 

Chancellor Helmut- Kohl's gov- 
ernment is expected to propose leg- 
islation — designed to take effect 
in 1984 — that would provide a le- 
gal baas for those people involved 
in free collective bargaining on the 
issues. 

' The confrontation is coming 
both because of rising unemploy- 
ment and because of the impend- 
ing expiration of many of the man- 
teltarifvertraege, the master or 
framework agreements between 
employers ana unions regulating 
sncn things as hours and condi- 
tions of work, overtime rates and 
periods of dismissal notice. 

Unlike tarifvertmege, or wage 
agreements that normally run for 
12 months, these agreements gener- 
ally are valid for five years, and 
can run for longer if neither side 
cancels them. 

The framework agreement for 
the metalworkers union’s 2.6 mil- 
lion members can be canceled at 
the end of this year. 

“We definitely will cancel it,” 
said union spokesman Jorg 
BarczynskL The smaller chemical 
workers, printing trades and build- 
ing trades unions have said that 
they will cancel theirs whra posa- 


ble at the end of 1984. “The mam . 
point is to acbifcve a kweringtrf die 
-workwedc from^thtf present '~40“ 
hours,'" Mr. Barczynski said, - - ’ 

In its- May Day slogans, the fed? 
oration of labor unions is demand^ 
ing a 35 -hour workweek, more paid 
time off an<r earlier retirement 

Friedhelm Farthmann, the So- 
cial Democratic minister of labor 
affairs in the state of North Rhine- 
Westphalia, has just published re- 
sults of a study be ordered, Tlie 
study says that a reduction of the 
workweek throughout the republic 
by rate hour would create 190,000 
jobs. Mr. Farthmann said this as- 
sumed that two-thirds of the effects 
of the reduced workweek would be 
soaked up by rationalization mea- 
sures. 

Business spokesmen, in contrast, 
are trying to focus' attention on 
wage costs. 

Otto Wolf Von 'Ameroogen, 
president of the German chamber 
of trade and industry, said in 
March: *1 want simply to point to 
the most recent example in the 
United States; where steelworkers 
accepted a significant wage reduc- 
tion in order to keep their jobs, and 
as a contribution to the reduction 
of unemployment, in the knowled- 
ge that there is a dear relationship 
between labor costs and unemploy- 
ment.” 

He went on: “1 say this also be- 
. cause the current discussion of un- 
employment is conducted too 
much under the aspect of regulat- 
ing the amount of labor available, 
by cutting the. workweek, and 
much too little under the aspect of 
the cost of labor.” 


!.V% 


More men and women are enter- 
ing. the labor market today than A 
igeviou s - d ec ffades. ftteosefy at the 
moment that the economy is in » 
slump. Thte has contributed to the. 
current unemployment level of 25 
million, a rate of 10 percenL A to- 
tal of 3 million uneniplqyed has 
been predicted for a year from 
now. 

Gunter Doding, president of the 
food and catering union, provided 
a detailed basis for the discussiofl 
when, in 1981. he offered a plan for 
reducing unemployment by lower- 
ing the retirement age. 

Mr. Doding proposed that the 
parties to a collective wage con- 
tract agree to pay a pension was 
to any worker who voluntarily 
ceased to work at the age of 58. 
This pension wage would be paid 
until the worker began drawing hh 
regular state retirement insurance 
pension atthe age of 63. The feder- 
al labor office, which pays all un? 
employment benefits, would f®r 
two-thirds of the worker's post-yob 
pre-retirement pension wage, while 
employer and employees would 
finance the other third. The -labor 
office also would pay the workers 
retirement pension and health in- 
surance premiums. ' 

_ Suggestions that the parliament 
simply lower the age ai whiti re- 
tirees can start drawing their stats 
pensions so far have foundered 6a 
objections from Ouo Lambsdadt 
(be minister of economics, vfe 
says that whatever the arrange; 
meats made they must not incxeaa: 
the burden on the heavily sifcjF 
dized state retirement pension in- 
surance scheme. 
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OPPORTUNITIES FOR BETTER R)EAS 1983. 


Better ideas always had 
better opportunities. Also 
in 1983. The more difficult 
the economy the more 
demand for creativity to 
assure profitable 
operations. 


Krantz in 1982: 

employees 1550 

Mia/ equity DM 30 millions 

loial sales DM 275 millions 

export quota 60 X 

represent nons in some 65 counmes 


Krantz has put creativity 
into the forefront of its 
thinking for 100 years. 

The experience of several 
generations and future- 
oriented marketing of our 
creativity have carried us 
to the top of our fields 
of activity. Textile finishing 
machines, large heating, 
ventilation, and air- 
conditioning installations 
are amongst the best in 
the world 


We expand. 

Through the acquisition of 
a well-known manufacturer 
of textile finishing machines 
in the United States we 
have expanded our 
product lines combining 
leading German and U.S. 
technology. 


Our mechanical contracting 
division has expanded its 
product lines of modem 
high technology compo- 
nents for heating, ventila- 
tion, and air-conditioning 
through the acquisition 
of a company in Southern 
Germany. 

Acquisitions for the future 
in the middle of an 
economic slump. 



H. Krantz GmbH & Co 

^^u-TbafleFMshmg 

Luft- und Warmetedmik - 
HVAC Mechanical Contractors 

S 5100 {*?"* p O£ox 830 
Phone ( 241 j 441-1 

Associated Comnamr 
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WEST GERMANY 


Allies’ Concern Over Pacifism Increases 

| 9 Ah overtly paafistfederal republic, though it may bean anomaly for 


^overtly pacifist federal republic, though it may be an anomaly for 
tdtyoTjj eouM jeno^ the Nr^Atkmtic Treaty 

foganiz^^ considers tike German array the spearhead in any 

iGfptnd European confrontation with tike Warsaw PacL 3 


I BOM*. --West' 


tfs affica 
?y fXXOr 
and its 


^^HTtoiovotiy pacifist federal re- 
, '^sbfic, jlfa^.'itmaybean. anom- . 
^ % for histay, could seriously 
ic o p nd i z c the North Atlantic 
preaty Organization, whiph consid- 
llUn ps the G gmiin army the spear 7 
1 -dufeliead in any Genual European cofa 
" trootatk® with the Warsaw Fact 
• iv j Worse, a btmdeswcfa, which de- 
'=fines iisdf as “an. army off peace,” 
•' 5 trained an a policy of defense and 

-• - ,'phuffeted by constaoi criticism of 

fixing a ttiwait mtTicr riwtn an asset, 

^Oto peace and Goman survival. 


ffict,'; successive governments hav^ 
P«er shunned their commitment 
toNATO. Each year 5,000 nriUtaiy 
exercises take-pfece an West Ger- 
man. soil, by .bribe greatest num- 
ber- in the West And no . other 
Westem^xmtiy hasamoredense- 


. toon. Jteadcs -the -495-OhfiTman 
army, another 392,000 Affied ser- 
vicemen (233,000 of them Ameri- 
cans) am stationed on West Ger- 
man. territory. Bang $18 bflhan 
worth ofGennan property free of 

country’s foreign and se- 
cmrty poticy is . founded oti the 
North . Atlantic alliance -and our 


‘ an assault. 

- o‘ : ; Not that the German army is 

short of requisites as the “armored 
■•“i . land fist” of NATO along the 

- . _ < :1 j)00-tmk strategic borders with 
. - s ! -the Warsaw Fact nations. Tt is the 

'V.^^tnost modem and splendidly: 
, v ^ eqmeped conventional army fa the 
' ^'*:West/’ a tufa-ranking' Western fa- 
.^.7' - fidal said- “Its speed, manenvrahO? 

: V; 1 - to and stiffing charity are virtn- 
. . - r ;;aityuneqnaled. We knofa.ewn ifae 
■^ '3 Soviets have the highest' respect for 
7=; it." 

'v But when danceflar Helmut 
1 ’ ^- .Kchl says in his policy statement 
' ■‘^“nmeof our we^ons wffl evexbe 
, ^ used except in responseto attack,” 

■ ' "•?; he further nurturesa growing Ger- 
' -i- iwan conviction that ti wffl never 

' -/^'^SSougJi West Germans are 
- - tl- understandably horrified by the vi- 
't- pon <jf their country as the central 
s;". stage. of mi Easi-West armed con - 


Mr. Korn said only last October. 
He added: “It is an aflWm-* that 
threatens no one and does not as- 
ptre to anteriority, but cannot, for 
the sake of preserving peaces ac- 

rmt nprmtmjnt Hthnwhi * 


JtecenT modernization has coor 
riderabty bolstered the role off the 
hmienwfcr as NATO's lew deter- 
rent- in Central Europe, its land 
forces are committed to the front- 
line defense' in case of. invasion 
while the West German navy and 
naval airliorce must Khffafa* the 
exits from the Baltic Sea. ! 

• " Autonomous fa peacetime, .un- 
der NATO control m times of .war 
and crisis, the 1 West German' army 
has been aligned a vital role that 
has made its . own problems also 
those of its allies. And Acre is 
growing concern that the armed: 
farces are entering a period of 
manpower crisis that would dfarin- ' 

ish tfirfr effvrjenrry .* * 

The fl erminm niArntl ' rtwt the 


bundeswehr, a popnlar butt for left- 
wing criticism, suffers from a rqec- 
tion syndrome among high school 
graduates, the tnuBnonal'sonrce ' 
for its officer corps. About 50 per- 
cent of the students make use of 
their constitutional right to refuse 
conscription.. 

There is also* project to in- 
crease tmtitaiy sezvrce from. IS to 
18 numthv though Alfied com- 
manders grumble that there is a- 
limit — in an era of sophisticated 
arsenate — of how ranch one can 
cram into the head of a recruit even 
in 18 months. More viable are the 
campaigns: ''to' engage a greater 
mmiberfa zdtsobkaeri who sign on 
for a period of years, to embark on 
more mcrative offers for speriaEsts 
and to expand vocational training 
For reenuts to make the services 
more attractive. 

On die poritive side Allied offi- 
cers say the Germans, though obvi- 
ously influenced by past rmfitaiy 
traditions, have remodeled thetr 
bmdawekr (founded in 1956) 
along more democratic fines, some 
of them worth copying. “For exam- 
pfathe Germans push a lot of re- 
sponsibility down war ds,” an AIBcd 
observer said. “In the United 
States there is a tendency to over- 
■ control from the lop while the Ger- 
mans leave a lot- of initiative to 
their foM commanders *mt offi- 
cers. There is an exceptionally 
good relationship between senior 
and jimibr officers. Tim junior is 
listened to and treated 'as a fellow 
professional." 

But the most generally admired 
quality is the high de- 

gree. of mobility and efficiency. It 


is capable within 72 boons of con- 
verting its 12 divisions — aD en- 
dowed with an A3 NATO rating, 
the highest readiness and availabil- 
ity status — into 30 -dmrions, 
numbering 12 million men. Even 
its greatest critics, frean the newly 
elected Greens to left-wing intdko- 
tuate,cpniotaccoseitofineffiriea- 
cy, bat they point oat that by its 
strike capacity it draws the enemy. 

They would prefer to see it as a 
token “peace- force,” and so, com- 
bined with the withdrawal of Al- 
lied troops, allow West Germany 
to become a neutral buffer zone 
rather than the frontline defense 
theater of the Western affiance. 

Many strategists would rather 1 
see the bundemehr fight a “hit-and- 
run” mission on employ the 

“Spangp" 1 — — mnV am. 

bodies at strategic points — to re- 
tard thft enemy advance, so penmt- 
ting rearguard fences to mobilize 
and be deployed- “This strategy 
would, of course, mean ceding 
West German territory and there is 
no way you could sell that to the 
West Goman people,” an Allied 
observer said. li !For them the idea 
of being conquered by the Soviets 
with the hope of bang liberated 
again in future is just not on." 

For West Germans in the front- 
line the issue- is purely pragmatic. 
A Berlin housewife said; “If it 
comes to the poim, I would rather 
be alive under the Soviets than li- 
berated dead by the Allies.” 

After all. even optimists agree 
that a Central European war, con- 
ventional .or nuclear, would cer- 
tainty be fought on Gexmansofl. 

— UUSGBMETZE2L 
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New Tension for U. S. Troops Is Expected 
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-.BONN — For a moment- in Qe? 

' ceaiber, h threatened to be a stor- 
my winter for U^u servicemen sta- 
tioned in West Germany. 

A series of boanKngs that braari 
fa.' October culrnmaled- 10 days be- 
f$re Christinas with the cGsrovory 
Of three booto-ttajpped.can owned 
by American soldiers in Batzhach, 

- Ffrmkfurt and Darmstadt Two of 
them went off before they^ we efis- 
ctiyered, hunting one sra£er. The 
poli«; described the acts as “a new 
draensKHTm terrorist activities . 

"There was no foQow-up, hpwev- 
et,.but tensions are likay to rise 
again later this year if the, United 
Slates and the Soviet Union fail to 
agree at the Geneva talks on reduc-' 
boa of "mtermediate-range ondem-. 
weapons and decide they matt de- 
ploy Pershing-2 wriaoles in tins 
country. 

The anti-nuclear Green party, 
which was elected to paxtiamerit 
fra: the first time in the March ejec- 
tions, and other non-pariiamenlary 
peace movements plan non-vioknt 
action to protest against the de- 
ployment ' 

The Greens in the past have 
blocked roads leading to and from 
missQes sites, but. groups both Car- ' 
tier left and on the extreme right 
could again resort to vfofence to 
empb&snx their protests. ■ 

A total of 43 attacks tftxe made 
against U5. military targets in 
West Germany last year, lwt none 
were as violent as in ihejncrious, 
year, when General Fiederidc- 
Kroesen, then commander, of 'die 
U S. Array in Europe; survived .* 
rocket attack bn his limousine. It? 
another indkleni, 18 other Ameri- 
cans and two Germans were 
wounded when a. booby-trapped 
car parted fa front of the U.S. Air 
Command headquarters at Ram- 
stein air base exploded. 

Although dozens of Americans 
have been hurt by political violence 
in West Germany during the past 
11 years, the last fatalities occurred 
in May 1972, m- bombings fa 
Frankfurt and HetdeJberg. 

Violence against die U-S. mffi-. 
tary by the leftist Baader-Monbof 
gang and itr successors beasm fa 


UJSL mvotyement^ in yfatnam. "They 
dcxareaseq^^fieBdof that decade 
— there vtae- nO' recraried attacks 
in lPT^-^ic^^or^foilkiw- 
mg year ~~ ^ .resumed -in 198K 
AH of the Mtadcs^Tiring fiwi* deb-, 
ade were atba ccofitod ..to .fa 

tjahna d by leftist militants. 

They mp raced responsible also, 
for the 1981 rerival, anhoogh West 
German pdice said, some of them 
were acts carried but by part-time 
terrorists wj» lived under their real 
names, bn®fag and plaringbombs 
almost as a hobby- list faS. police 
bc^an to suspect that rightist or 
neo-nazi extremists were also fa- 
ghwirrig to be active. 

The far left and right both con- 
sider the VJS. armed forces in Ger- 
many to be^hnperialist occupation 
forced” and both have received at 
least -somefa their. framing in Pal- 


feT«inianv_West:Geiman , po- 
lice arrested three alleged nco-nazis 
in the Frankfurt area on the suspi- 
cion dm they had set some of last 
year’s booby-traps aimed at U.S. 
soldiera;Al!hm request, police in 
Britain arresled two other suspect- 
ed German nco-nazis riritihg Eng- 
land. All free, .wffir be .framdty 
charaed this summer. 

The U5. tmfitairy in West Ger- 
many offers' tempting targets to 
terrorists. Mere than a quarter of 
the U-S- army — at least 200,000 
soldiers — is stationed in v Wctt 
Gennapy, as wdl as 37,000 mam- 


Germapy, as wdfl as 37,000 mam- 
bas fa .the U^. Air Iface.’ The 
faaty js accOTupanied by ^nai 
175^00 dependents — spokesmen 
now refer-tq-them as “famity mom-' 
bera” and tbe Air Force a 
proportionate mtmber. 

PrfaaiWy falf fa tiie fflffitanr; 
fanrib es aM perbflps more live off 
base, beyond the security perime-. 
ters, eitfar fa nonTity Amerifan res- 
klentzal areas fain German apart- 
ments. Until recently, mamr Amer- 
icans were as careless in West Ger- 
many as they were at home about 
locking' apartment, garage or car 
doors. But na^bboihood security 
now has been, tightened with addi- 
tional military and German police 


patrols, and Americans ''are fared 
to phone the MPs whenever mey 
spot a stranger in their fankfing or 
someone observing them at length 
from a parked car. Mast cars: are 
now kept locked. .. 

The bulk of the American faili- 
tary community — about 130,000 
people — is concentrated fa the 
state of Rhfadand-Friatmate, west 
of the Rhine river. Because of the 
half dozen U.S. air bases there, 
state premier Bernhard Vogel , has 
-dubbed- it “Europe’s amjaft car- 
rier." 

- ' To some observers, it seems* 
paradoxical that while the Greens 
and other peace groups have their 
largest: following m university cit- 
ies, they are weakest in communi- 
ties near U-S. militar y bases. For 
example, the Greens spent much 
time organizing anti-US. protests 
in Bitbur& szte of a large tJJSL air 
base in luimdandrPalatinale; but 
obtained only 3.8 percent of the 
vote there in the dectian, com- 
pared with a national poll of 6J2 
percent and around 10 pcrcait in 
university dries.' - 

“The fact is that most residents 
-of these towns with an American 
base consider the Greens a disturb- 
ing factor,” said Feter:Laboate of. 


the state's- ruling Christian Demo- 
cratic Party. “Ln Bitbrng, for in- 
stance; the Americans have been 
an economic factor for 30 years, 
and close personal relationships 
have developed between them and 
thelocal community.” 

- fa Fishbach, another of the 
state’s communities, a labor union 
official is trying to get a constitu- 
tional court fader far Ufa Ameri- 
cans to remove what he believes is 
a poison gas depot there. 

A West German television inter- 
viewer recently asked the mayor of 
Fischbach why he (fid not join the 
action. 

“Because," the mayor reified, 
Td rather have the Americans 
here than tbe Russians." 

Biibarg. Fischbach and the other 


ably remain targets for the 'Greens 
and other pacifists, as well as for 
the mare violent militants. 

U.S. commanders say they re- 
main, slot, but unexcited. And 
while rumors persist that some 
American mflitary families have re- 
turned to the United States' be- 
cause they no longer fed safe in 
West Germany, nobody has been 
able to actually find and talk to 
such persons. ■ 

— WElIiNGTONLONG 
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BUSINESS PEOPLE Prices Up 

Citibank’s Theobald Unworried Slightly 

By Drive to Regulate Lending 0U ]\YSE 

Citibank, which has been in the noddle of the Latin American debt 
storm, finds little to worry aboot in Congress's movement tcrwsrti more O K^pa edtyOur Staff From Dispatches 
regulation of U.S. banks’ foreign lending. Tbomas Tbeohald, a vice chair- NEW YORK — Prices on the 
man and among the leading cand i d a te s to succeed Citicorp Chairman New York Slock Exchange were 
Walter Wristoo, told a meeting with journalists in Paris Tuesday that the slightly higher Tuesday as institu- 
hkdy outcome of the movement is simply “more disclosure — a typically tional investors tried to determine 
American response." The mare far-reacning proposals probably will be whether the market was ready to 
dropped, he predi c ted. resume its bull market surge or 

' The executive expressed little enthusiasm for the esta blishment of an retreat in profit-taking, 
international clearinghouse for information on bank leading. Sidestep- Lower interest rates propelled 
ping a question about whether basks would be willing to pan with com- averages past their record hig h s at 
petnive details about their operations, Mr. Theoboki asserted that a the outset before investors began to 
shortage of information has not been the problem. Jud g m en t is what cash in on profits from a three-day 
counts in the banking business, he said, “not the quantity of informs- rally. Analysis were split in their 
lien." opinion on the market’s course. 


Cwp/fed by Our Staff From Dispatches 

NEW YORK — Prices cm the 


whether the market was ready to 
resume its bull market surge or 
retreat in profit-taking 
Lower interest rates propelled 


The Yen’s Stubborn Weakness vs. the Dollar 

Japanese yen per dollar, weekly New York, close; scale is inverted, downward 
movement means the yen is iosing value in dollar terms . 


Mr. Theobold was in Paris for the (roaring erf Citibank's new offin ts at The Dow Jones industrial awer- 
the La Defense complex west of the aty. Also at the meeting was Fran- age. up nearly five points at the 
cesoo Rafi, former head of European treasury operations. He will be outeri and down slightly in the ear- 
taking over from Thomas P. Noonan as countzy corporate officer for ty afternoon, closed up 3.49 at 
France. Mr. Noonan is moving to Miami, Florida, to beam* <*rinripn 1,14532, just short of its aD-time 
of Citibank international. dosing high of 1.14S.90 set March 


NCR Ltd. Banking on ATMs 

NCR Ltd, which recently an- 
nounced the appointment of Fred- 
erick NewaB as chairman and man- 
aging direcun to succeed Rex M. 

Fleet, is banking on its automatic 
teller machines for the hag term. 

While some industry analysts 
say the market for automatic teller 
machines is about to peak, NCR, 
whose ATM sales in Britain are 
second only to IBM, feds that 
there is stiS plenty of room for 
growth. “The sky’s the limit," said 
a spokesman for the London-based 
unit of NCR Coqx, which makes 
business information processing 
systems. 

The spokesman said the “big 
revenue earner for NCR in the next 
five to 10 years is a variation of the 
ATM concept" Under that varia- 
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countty corporate officer for ty afternoon, closed up 3.49 at 
Florida, to beconx: 1,14532, just short of its all-time 

dosing high of 1,145.90 set March 
24. It had efimbed 17.12 points 

i ATMs ““■» . 

In the previous three sessions, 
the Dow had risen 28.34 points fol- 
lowing a two-week slump and some 
traders took profits early in the 
day. “But the selling pressure is not 
strong." Trude Latimer, Evans & 
Co. vice president said. 

Advances led declines by a 
three- to- two mar gin, while vn mrne 
was about 80 million shares, down 
slightly from the 813 million 
traded Monday. 

Analysts said some institutions 
appeared to pull bade their buying 
carders after the initial surge to re- 
flect on first-quarto- earnings re- 
ports starting to emerge. Experts 
said those results will be crucial to 
the near-term course of the market 
Investors were encouraged feder- 
al funds rates banks charge one an- 
other for overnight loans dropped 
to 8 Vz percent continuing a retreat 
Rex M. Fleet from a high of 1(H4 percent just pri- 

or to the first quarter’s end. 

fM-Hkc device, punch in the The reduction was sparked by 



Yolcker Warns 
High U.S. Rates 

Imperil Upturn 


Compiled bv Our Stuff From Dispatches 

WASHINGTON — Federal Re- 
serve Board Chairman Paul A. 
Volcker said Tuesday that interest 
rates remain too high to support a 
long-term economic recovery. He 
added that he expected the interest 
rates to decline over the next year, 
in view of forecasts of continued 
low inflation. 

Mr. Volcker. speaking before the 


U.S. Retail Sales 
Increase 0.3% 

Reuices 

WASHINGTON — U.S. retail 
sales rose 0.3 percent to a seasonal- 
ly adjusted 59 1 .52 billion in March, 
the Commerce Department said 
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House Banking Committee, also Tuesday. The increase followed 
said he expected the growth in the three consecutive monthly declines, 
money supply to subside in coming The depanmem also revised the 
mouths. He acknowledged that the retail sales performance for Febru- 
jump in M-l and M-2 had been aiy to show a decline of 1 2 percent 
higher than the Fed had forecast, rather than the 0.4 percent drop re- 


Tho N*w fork Tip 


Continued Weakness of Yen 
Is Confounding the Experts 


but attributed it to changes in ac- 
counts offered by banks. 

In New York, credit markets 
finned in response to Mr. Volcker's 
statements. 

Discussing interest rates before 
the committee. Mr. Volcker said: 

“If the inflation outlook is as 
good as 1 think it is, then. . . inter- 
est rates are high relative to what is 
necessary and desirable to sustain a 
long, healthy recovery " he said. 



oon, someone wishing to travel to u« , m pw* from a high of 10% percent just pri- 

Geneva, for example, could go to or to the first quarter’s end. 

the airport, insert a plastic card in an ATM-like device, punch in the Hie reduction was sparked by 
required infonnation and be issued a ticket and have the transaction the Federal Reserve’s report Friday 
recorded in his account in a matter erf seconds. The sp okesman said that of an unexpected $100 million 
last year ATMs were the “angle largest section” at NCR Ltd, whose drop in the nation’s money supply, 
turnover for 1982 was £1193 uriDkm ($182 miltion ), up 18 percent from That was welcome news to a jittery 
the previous year. Wall Street that had feared a con- 

Mr. NewaD will take over the hdm of NCR Ltd. on July 1 when Mr. tinued bulge would force up inter- 
FI eet wiD become vice president, financial systems division, of NCR’s est rates. 

U.S. marketing organization. He win be based in the headquarters in On the NYSE floor, Chrysler, 
Dayton, Ohio. Mr. Newall currently is based in Dayton as executive which recently sold 16 million 
assistant to NCR's chamwm and president. shares, was the most active NYSE- 

listed issue, up IMi to 18%. General 

Other Appointments - ^ t ^^“ eadl%to59 ^ inac ' 

Bank of America has appointed Robot A Belanger head of its British, American Moto rs, wh ich dou- 
Irish and Nordic «nri tganuffer nf its Timdim branch. Hr. succeeds bled its proposed common Stock 
Richard L, Saalfdd, who has been promoted to accutive officer, private offering to 10 million shares, was 
banking-worldwide, at the bank’s headquarters in San Francisco. offJ4 to 5%. , 

Peter W. Bkkerton 1ms joined Manufacturers Hanover in London as IBM, which paced Monday’s raf- 
an associate director in the corporaterfinance^kpartoenLjae wasprevi- V osmg tp an. Ml-pme high, was 
ously deputy utm in im n and deputy numag m g director of ■ t 5mr Darby ?P . '* *”* ac * ivc * ra r 

London Ltd. mg. IBM a expected, to idea* its 

Fuji Bank of Tokyo has opened a branch in Paris and named M. «™^^weet American Tde- 
Ma^mn general manager. . . • / " p^ue & Telegraph was down % to 

Salomon Brothers International in London has appointed Janet E. rwr.— k;»k i, « , 

*«»■ “* f0mHiy was with the Lon- 

don office of Credit Suisse First Boston. P™, <v mv 


Swissair has named August Weber its London-based genoal manager 
for the United Kingdom and Ireland. He succeeds Louis Nart, who is 
going to Vienna as the Zurich-based airline’s general manager for Aus- 
tria. Mr. Weber previously was based in Hong Kong as regional manager 
for the Far East and Australasia. 

Den Danske Bank has opened a London branch and named For 
MoHer general manager. He previously was in the bead office in Copen- 
hagen. 

Credit Commercial de France has appointed darks de Crofeset head 
of its international dcpartmait. He will succeed Jean de Roqueted, dep- 


was up 5% to 79%. 


By Steve Lohr 

New York Tima Service 

TOKYO — Over the past year and a half, the 
behavior of the yen in foreign exchange markets 
has confounded the experts. At the end of 1981, 
leading economic research organizations and 
banks, inside and outside Japan, predicted that the 
yen would strengthen in 1982 to about 205 yen to 
the U23. dollar. 

They were off by a wide margin. The average 
yen-dollar rate last year was just under 250. A 
higher yen-dollar rate means that the yen is weaker 
because it takes more yen, or fewer dollars, to buy 
the same amount of goods. 

Most economists agree that the yen is under- 
valued. Though difficult to gauge precisely, they 
generally say that the “appropriate” yen-dollar 
rate would be near 200, if the ratio faithfully re- 
flected such economic fundamentals as differences 
in the two nations’ inflation rates and currenl-ac- 
cotmi balance, which is a measure of all trade in 
goods and services. 

The dosing yen-dollar rate in Tokyo was 237.48 
on Tuesday. 

The consequences for the United States and Ja- 
pan of an undervalued yen are significant. By 
making Japanese goods Iras expensive abroad and 
U.S. goods more expensve in Japan, it widens the 
U.S. trade deficit with Japan. Last year, the bilat- 
eral deficit readied a record $163 billion, and it is 
expected to go higher this year. 

Accordingly, the cheap yen has heightened pres- 
sures to protect U.S. companies from Japanese 
rivals through import restrictions or other actions. 

The persistent uuwfltingness of the yen to 
strengthen has also brought charges from the 
United States and Europe that the Japanese gov- 
ernment was somehow “rigging" the yea, keeping 
h undervalued as a subsidy to Japanese exporters. 

In the view of economists ana currency traders, 
however, the continuing weakness erf the yen has 


little to do with activities in Japan or pessimism 
about its economic future. Japan is a powerful 
trader, with the lowest inflation and the highest 
economic growth among the major industrialized 
countries. 

The outlook for this year is hardly gloomy. For 
example, Japan's current account balance is ex- 
pected to rise to a surplus of about S 13 billion, 
from a surplus of S6.9 billion last year. 

“No one thinks the Japanese economy is in 
trouble;" said Eric A. Nickerson, chier economist 
of the Bank of America's Asia division. “What we 
are smug in the currency markets is much more a 
strong dollar environment than a weak yen psy- 
chology." 

Indeed, the dollar has been strong against the 
currencies erf most major countries for more than a 
year. Still, none of the others have as impressive 
economic fundamentals as Japan. 

The main reason for the yen’s continuing weak- 
ness has apparently been the comparatively high 
interest rates offered in the United States and the 
possibility that they may remain high for a while 
longer. 

While Japan’s trading position was strong last 
year, money poured out erf the country in pursuit, 
mostly, of the high yields available in the United 
States. In 1982, Japan's long-term capital account 
showed a deficit oi $15 billion, compared with an 
outflow of $6.4 billion in 1981. 

“Nobody expected that the capital-account defi- 
cit would be so big." said Isamu Miyazaki, chair- 
man of the Daiwa Securities Economic Research 
Institute. “In other words, no one expected that 
U.S. interest rates would be so high." 

The attraction to Japanese investors has been 
considerable. Last June, when U.S. rates touched a 
recent peak, 10-year Treasury brads carried an ef- 
fective yield of 14.7 perceuL about 7 percent high- 
er than the yield on Japanese government securi- 

( Continued on Page 21, Col.1) 


ported a month ago. March's retail 
sales were 4.3 percent higher than 
those in Lhe same month last year. 

The department said that ex- 
cluding automobiles, retail sales in 
March totaled S75.6S billion, down 
03 percent from the preceding 
month but 3.5 percent higher than 
in March 1981 

Sales of durable goods increased 
1.8 percent last month mainly be- 
cause of an advance in auio sales. 
In February durable goods sales 


“But 1 would not make the case In February durable gi 
that in the short run, the level of had declined 3.6 percent 

interest rales are incompatible with 

a business recovery." 

He added that if inflation con- that the Fed merely is trying to 
tinues to drop, “the basic outlook avoid making public its basic poli- 


for interest rates is in the down- cy objectives. 


ward direction.” 


"Of all the economic policv- 


A1 though inflation is expected making branches of government, 
by most economists to ran at a rate only the Federal Reserve Board 
of about 4 percent or less this year, does not provide any clue about 
many short- and long-term interest where its policy is designed to lead 
rates are at more than 10 percent. the country," said the committee 
Mr. Volcker blamed the high in - chairman, Fernand J. St Germain, 
terest rales on lenders' concern Democrat of Rhode Island, 
that inflation wUl sura; again in Mr. Volcker also told the com- 
the fuitffe, worn« about future mllec ^ he expccls moncv 
federal budget defiats and the powrh mhA de in coming 
elimination of laws that had once monlhs for M-2 and 

imposed interest rate ceilings. M-l " 

Despite the interest rates, Mr. ' .. . . . . .. , ... 

Volcker said, the Fed’s forecast in J*- f d M ‘!- 

February stm holds for a moderate piearo res cash and money m check- 

rf. iTvn 4^A#\iinlc h-ir K«M>n (rr.vnno 4* 4 


recovery in 1983 accounts. ^ been growing at a 

Hesid the Fed forecasts of 33- rate subsianiiaUy higher than that 

4-percent growth in gross na- HPP 1 ”* ty**? ^ el 

m -.k Fed set m February of between 4 


to 4-percent growth in gross na- am,UdJ . ™ 

dona] produclwere ia Wwith ™ ** m Febn “0' < 

predictions made b, the ariminis- 


J/lkUIVUUlU ninm ur- o unnmj * » 

tration and the Congressional Bud- 7“ 
get Office. b u rou 8? 1 

Mr. Volcker also dashed with cBecfcmg 
the committee over a House resolu- Credit 


dial this growth reflects changes 
brought about by new kinds of 
checking and savings accounts. 
Credit markets firmed in re- 


tioo requring the Federal Reserve spouse to Mr. Volcker’s State- 
Board to proride Congress with meats. The markets had opened Ill- 
specific three-year targets for eco- *Jc changed to slightly lower, amid 
nomic growth, inflation and an- uncertainty about what Mr. Volck- 
ploymenL or would tdl the committee. 

TUe central bank cannot control Long-dated bond prices were 
monetary policy so precisely as to 5/16 higher, with the I0%s of 2012 
fulfill these goals, particularly three at 99%. against 99 5/16 Monday 
years into the future, he said. night, after opening lower at 99 

But committee members charged 3/16. 


N.Y. Banks Eye Billions on Deposit in Florida SIptapman 


By Reginald Stuart 

New York Tbna Serrice 

TALLAHASSEE, Florida — 


fore the lawmakers, the news me- week on two versions of an inter- the 47 years I’ve been in business country with just a handful of na- 
dia and special interest groups state banking btDL One would open there has always been a capital tionwide banks, the losers wfll be 
around the stale. the door to banks in any state that shortage in this slate." Mr. Gordon small-business people," be said 

The developments here are bring has adopted its own interstate discounted assertions by oppo- He rejected the view that inter- 
watched throughout the United banking law — so-called reciprocal nents that interstate banking would state banking is essential to in- 
states because of the high stakes treatment. The other proposal result in out-of-state banks taking crease loan money, saying that out- 
involved They are also being would restrict the program to Florida deposits elsewhere to make of-state banks may make all the 


Some of the United States’ largest The developments here are bang 
uty general manage r /wk) wffl qasc to weak fnfl time for the Pans-bascd ^ waging a big lobbying ef- watched throughout the United 
bank effective June 30. Mr. de Roquefeuil has been appointed chairman ^ to mme the States because of the high stakes 

md chief executive of Inlemauraai Bankers Ina, a new Luxembourg- neaily - m involved They are also being 

basedbank - Florida banks. • viewed as a possible indication of 

— BRENDA HAGERTY The leaders of the effort, includ- how other Southern states where 


orida banks. • viewed as a possible indication 01 

The leaders of the effort, includ- how other Southern states where 


ible indication of Southern states with such law’s, 
lera states where Legislation that would allow un- 
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Interbank exchange rates for April 12, axdutfing berk service dxvges. 
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ing New York’s Gticorp and the issue is essentially dormant 
Chemical Bantr . hope to persuade now, except in Tennessee, might 
Florida legislators to approve mea- act- 

sores pennittmg ownership of Flor- Legislatures in several New Eng- 
ida banks by banks based in other land states have adopted interstate 
states. banking laws of a more limited 

Faced with stiff opposition from scope, restricting ownership agree- 
mosi of (he Florida banking com- ments to banks in states within the 
inanity, the out-of-state banks have region. 

assembled an impressive group of A subcommittee of the Florida 
lobbyists and public relations rep- House Committee on Commerce is 
resen tatives to argue their case be- scheduled to hold hearings this 


orida deposits elsewhere to make of-state banks may make all the 
ins. loans they wish in Florida through 

Despite federal and state limita- their loan production offices. 


the issue is essentially dormant restricted access to the Florida dons, out-of-state banks already “Tve not heard any complaints 

now, except in Tennessee, might market has been filed in the Flori- have a significant presence in Flor- that there's a lack of capital in 

act. da Senate. ida, banking industry analysts Honda, that people can't get 

Legislatures in several New Eng- Lobbyists say, however, that it is note. Many out-of-state trust 00 m- loans," he said, 

landstates have adopted interstate 100 aa ^/ ® ^ legislative session, parties, especially those in the Mr. Lewis also questions the val- 


hantring laws of a more limited “ scheduled, to run through Northeast, have established offices ue to Florida banks of any reripro- 

ition f ron t scope, rest r i ct ing ownership agree- em’ly June, to estimate the pros- in Florida to handle the affairs of city provisions. “To call it recipro- 
lfing com- meets to banks in states within the pects arc for legislation. clients who have moved to Florida city is misleading.” he said. “It 

wnks have region The intense interest in Florida or m a in tai n second homes here. would be a one-way street. It’s not 
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banfa have region. 1116 mtra5e interest m rlonaa or m a in tai n second homes here. would be a one-way street. It’s not 

: group of A subcommittee of the Florida by the major money center banks Non-Florida banks are allowed designed to lei Florida banks do 
arions rep- House Committee on Commerce is from lhe state’s position as to make loans in Honda through business in New York," he said, 

ir case be- scheduled to hold hearings this P lum °f lhe South. Between so-called loan production offices. The views of the stale's banks 

1970 and 1980, the state's pop ala- According to a 1980 study, Ci- vary 

tion grew 43.4 penxDMo 9.7 mfl- ucorp . alone was carrying more ** A lol 0 f banks in the state still 

A,.- lloa ' .«« o f “e higb«t growth gan SI bflhon m busmea loans to ^ w ^ mdepeaA . 

Announces iAlt ^ and the oppomxnityMac- 

have^own by ! 864 pawn Lm ihe mtihon m real estate loans and quire olher i^tito lions in the 

rv • j* TT O ^ 2 550 h^ 1011 SIJO nuUionm consumer loans ^ ^ ^ ^ aecijljvc 

Tf VW I / H at the end of last year. Out-of-state banks have also tak- ^ Drcsidem of Jern . y/niiams 

mens JOT UmO» The most vocal Flwida support- « advantage of the Edge Act, a ^ J, irvestraon house lEb 

v er of the out-of-state banks is State federal law that allows out-of-state 
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/sterling: i.i 2 H Frish c rov ivT ,7a i n, i.i competitive if it is sold in the Unit- a savings at 

ctniun^fiwriwAiiwunteae^ StsSto1£ UntodSateW edScs," Mr. Chretien said. Thai Miami Beach. 


By Douglas Martin 

New York Tima Service 

TORONTO — The Canadian 
government Has announced a ded- 


sanri cubic feet A cubic foot is Senator Jack Gordon, the prime banks to establish full service inter- 


Tampa. 


equivalent to 0.03 cubic meters. 

“I am satisfied that in the long 


of the Senate bill. Mr. national banking operations in 
president pro tern of the Florida. Today, nearly eveiy major , 
/as president for 25 years American bank has an Edge Act i 


Canadian gas wiD have to be Senate, was president for 25 years American bank h 
jetitive if it is sold in the Unit- of a savings and loan association in affiliate in Miami. 


eas it sdls in the United <toiies hv ea aiares, Mr. uireuen saio. i nai , Gfireld Lewis. .Florida’s icamp- > 

MtSaL to S44oS S494 far sraieroent contradicted months of Florida is a growing state and iroller. opposes mutate bankmg i 
JiBSS ^ IOT assertions by top-level officials that aeed s more capital, he said. In measures. If we wmd up m this 
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... . , . Canada had little to gain from 

‘Through this action we hope to price cu^ 

4^12 it cfem- to our Um^ States n* move came at a time when 
AprtU ajsto^.t^warewiffingtore- Mr. Chretien was trying to present 

5 041 ^ Condi** 005 * Jean QrreDcn^ U5. buyers and investors, many of 

£12 whran have criticized the Canadian 

! H J. ^ Calggy government's nationalistic energy 


Chamber of Co mm erce. policy 

The move reflects stiff pressure Overall, 
from U.S. buyers who balk at pay- pong from 
ing Ottawa’s high price and from of the gas 
Canadian producers worried about *fitronnl 1 


policy. 

Overall, (he United States un- 
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being squeezed out of the 


of the gas it consumes, and an ad- 
ditional 1 percent from Mexico. 

The price o! the Mexican gas is tied 


U.S. market for high-prioed gas. It to a 1980 pact between rjmmU 
also marks a reaction to the recent and Mexico that has governed the 
otl price cut by the Oraamzanou of price of Canadian gas. 

Petroleum Exporting Countries. If that agreement had been 
Mr. Chretien said that the reduc- sttictly enforced, gas prices would 
tion, figures for which were given have risen to 55.25 per thousand 
in U.S. dollars, would take effect at cubic feet at a time when the Or- 


midnigfai Tuesday. Canadian offi- 
cials said that announcement 


atira of Petroleum Export!: 
tries was setting the price 
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marked a farther concession to the its oil at $34 a barrei, and would be 
United Stales because normally about $5 currently, with OPEC oil 
Ottawa waits 90 days before put- at $29. i 

ting gas price changes into effect Weak markets convinced Ottawa 
In addition, Mr. Chretien said a to forgo several price increases to ; 


cess of amounts now taken. Some- day. Canada had not taken lhe 
es suggested the price for such ex- next logical step erf lowering prices 
tra gas would probably be in the to maintain market share, analysts 
neighborhood of $330 per thou- said. 
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Grain# 
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Ma» 155 issm aan Ml —in’* 
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Livestock 


CATTLE 
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FRESH 6 BOILERS 
30200 Us; cents par lb 
No occr. can tracts. 


Food 


ROUND WHITS POT 
KMOIbu cents per lb. 
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Prev. sales 4. 

Prcv day's open tel SOI aft 116. 
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37560 lbs.; cents per to. 
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Prev Pairs open int 08287, up 1101 

COCOA 

18 metric tons; Spot tea „ 

MOV 1650 1661 1*28 16K 

Jul 1703 1703 1676 1*82 

Sep 1741 1741 17177 1712 

Dec 1773 1773 1748 1751 

Mar 1805 1805 1790 1734 

May 1806 ISO* 1B0* IN* 

JUI 1835 

Prev. sales 4.181 
Prov (Jo.'s open Ini 22*27. up 13. 

ORANGE JUICE 
1 9208 Ibsj cents per tb. 

May 11425 114 90 1 '1*0 

Jul 1'1*5 11195 11250 

S*p 11120 11200 11120 

Nov 10750 10820 10723 

Jan 10X50 10171; 103.40 

Mar 10175 W32S 10320 

jut lain 10190 loin 

P-ev. sales 79. 

Prev day's open Ini 62*8. up 39. 


723 +JJ6 


+ 1.12 
+ 121 
+ 60 
+*? 
+ J6 
+20 
+JJ2 
+20 


7.14 

7JQ 

7X2 

7X3 

-X» 

7J3 

770 

770 

771 

— 

7X5 

73S 

7.70 

7J5 

—.13 

XII 

BJD 

BJ» 

axi 

— X8 

885 

BX5 

8X5 

X4S 

—.15 

9X3 

9.14 

8.94 

897 

— 03 

9J3 

975 

927 

9J7 

— 04 

972 

975 

9J7 

945 

—.07 

9X8 

9.W 

9X9 

9.73 

— xa 


11 450 
113*5 
11X00 
108*5 
10160 
10320 
10185 


Metals 


COPPER 

2UH lbs.; cents per lb. 

Apr 74.90 7420 7420 7420 

Mov 76*0 76*0 752S 7530 

Jun 76.04 76 05 7405 7*JH 

Jul 77.80 7720 74J0 7*75 

ScP 7V JO TV-25 7X00 7X15 

Dec 813)0 B!J» 79 JW 79*5 

Jon 8025 81.40 3040 83*0 

Mar 92*0 82*0 el 50 8150 

MOV 83*5 8165 8255 8225 

Jul 8490 0420 020 81*0 

Sea 8555 8555 84*5 84*5 

Dec B7JK» 87.10 8420 8X20 

Jan B7.75 8725 86.75 8X75 

Prev. sales 11J06. 

Prev day's oaen tel 116221. up 551 

SILVER 

S2B0 trey ozj corns per tniy bl 
A pr 11375 11412 11180 11375 

MOV 11443) 11523) 11245 11325 

Jun 1150.0 11585 11412 1141 J 

Jul 116X0 11715 11445 115X4 

SOP 11845 11905 11*94 11695 

Dec 12110 12175 119S.C 1197.lt 

Jan 12215 12365 12062 I2D*2 

Mot 12445 12455 T22S2 12255 

May 12655 12654 '5445 17445 

Jul 12755 12894 13*15 126X5 

S«P 1100.0 130X0 12825 12B25 

Dec 13374 1X374 13114 13114 

Jan 133S4 13X64 13205 132X5 

Prev. sales 16*25. 

Prev day's open Ini 47,724. up . j7. 

PLATINUM 

SO Irov ol; dollars B«r rniy a. 

APT 42XTO 42150 4123)0 416.70 

Jut 426*0 428*0 41950 42470 

Oct 43X40 43450 42*40 43110 

Jan 441310 4424G 43*3)0 «9-7D 

APT 452.00 45150 44440 44A2C 

Prev. sales 6770. 

Prev day's open Int 14J31. up 43X 


GOLD 

too my 

Apr 

Mar 

Jun 

Auo 

Ocl 

Dec 

Feb 

Aar 


ox.; dollars per :ray ax. 
43440 43450 42950 
431*0 4X150 433 JC 
43950 43950 43620 
444*0 446*0 UUB 
452*0 45250 44&50 
4AQ.00 3*050 45650 
447*0 46750 4*33X1 
<7540 47550 47250 


<31.90 

43150 

43740 

44350 

450*0 

45750 

4*450 

47220 




+55 
+50 
+ 25 
+ J0 
—313 
—20 


— *5 
—50 
—50 
—55 
— ‘.&0 
— *5 
— *45 
— *5 
— JO 
—.70 
—JO 
—JS 
—JS 


—35 

—44 


—4.9 

—54 

—64 


— 1.10 
+J0 
+ JO 
+.70 
+.70 


+*0 

+20 

+20 

+20 

+20 

+20 

+20 

+20 


Highs and Lows April 12 

NE 49 HIGHS— U* 

AijfwVpl HoriScvu PavlsDo 
AWP9.44PI HarieHnk PennevJC 
Aloha Plnd Hawaii Elec PaPLE40p4 : 
AmBdcsl Hazelline PaPLIlpr 
AmBusPds HelenCuHA Petuul pfB 
AmCentCpn Housinl625«l PeapIDros 
smExpresss Hubbard HI PetrieStr 
A-n Home HutionEF 
ICtndspf 


AtlHomlts 

AjrwrHoiel n Ida no Pw 
Amrtp Carp inlarco Inc 
Anaeiica 5 
ArimtRubs 
ArdinCas 
EkSaslon 
BcnkoiVa 
BeilProd 
CSS 
ColDf 
Care FratC 
Cert-lecd 
CiisnaAir 
CiWiNY 
ChmNVpf 
cniNwst 
Ch.'.lilw at 


BM 
InITXT PW 
infT&TplJ 
inlTAT pfN 
Inter pace pi 

irvlraBkCP 

Jorgensen 

Sell wood Co 

Key! icons 

LLCCorp 

LTVCPBfA 

LevlSIrauss 

LamNFin 

LamNMfB 

Manuf Man 


Cnrvsl 275o I MonlnMcr 

CiliCdrp 

Cjnil Group 


PetrlResp4 
PnlbroSal 
PopeTalW 
Pol lot eti 
PraJrPradn 
PrasleyCas 
PubSvc NH 
Publick Ind 
Purlin Fasti 
Reece Cp 
R ock Int piB 
Koval Dutch 
Ruber molds 
SFNCos 
Sabine n 
Sanaers 
Scoalnd 
SearsRacb 
SocPocCp 
S hapetl Ind 


Crmnpiyjis 
CvcIdoiCp 
D artF.ratl 
DovIHvC 
DeiuxCnecfc 
DeSaio Inc 
D;«lorCo 
Disney W 
Dj>ePptF 
Du tc Pot A 
Dj*e ptP 
Foirchla 


MartnMar pf Smusker J 
MaryKcv S Soeasl BJtg 
Mwonttcn 
.vtowlu Mte 
MertanNatl 
rAeHan 180 pI 
Mercanl Str 


Meredith < 
Mcrr.il Lvn 
MlilerW 
Mission ins 
Mobil Home 
Vonoa ind 
MoraanJP 


-am Dal Sir 3 NBDBancP 
c ar WeslFn NCNBCp 


FsderDSIr 
FilUn Bncp 
FmCoftm 5 
c l Allan 
Fsl Chart 
FrIChl Cp 
Fsiy-aBks. 


Natsvcin s 
OCCiP 2J0pt 


SoumrkCp 
SwtFlaBk 
SPCdPhys 
SMOIlOh 
3 torch! Bra 
Sirring Bncp 
SloneCont 
Siriaantet 

Srjpmkl Gan 
Swank Inc 
TattBrdcst 
Tenneco 
Thrifty Cp 
TWC l»pt 
TrGPL lXXJpt 
TwteCIsc 


OcclP liJOaf Unllev+NV 


Dimes 
Omonclnd 
Dmr.lcre S 
Oneida 


’■icIFinGro Or km Cod 
G avSIarea 1 Crtaralnas 
GrnClnemos PHHGrn 
GenCInem at PacSclcn 
GeltvOII Palm Booth 

GibrllFIn Port Hon 

GorajwIvA 

NEW LOWS— 8 
BelhSl 5 pI Mallei Inc 

Loiter Mallei 2*Dpl 

LaGeniSvc NwCnPlee ndlpt 


UnJersv Bk 
US Heme 
usHome wl 
US Leasing 
UnTch 25Sof 
vFCorps 
Van Dorn Co 
Wamaca 
Woolworth 
wool win pf 


PaPL850pf 

VnamrCom 


Londrai Commodities April 12 

Figures te sterling nor metric ton. 
Gasoil In U*. dal lars per metric tan. 

High Low Close PrevtOUl 

SUGAR 

MOV 12150 11925 12125 121.45 11955 119.90 
Aug 13050 12850 13X10 13X50 12850 128*0 
Oct 13755 135J75 13725 13740 135J5 13550 
DOC 14350 14250 14250 142.95 141*0 14IJ5 
Mar 1S1JS 15X75 15X75 15125 14JJ5 15040 
May 15S25 15675 ISS00 15550 153*0 1562S 


1,18 


2501 lots ot M ton*. 
COCOA 

May 1205 1.188 

Jlv 1225 1205 1206 

SCO 1239 1220 1220 

Dec 12*0 1243 1242 

Mar 1280 1264 1263 

May 1294 1279 1276 

Jlv N.T. N.T. 1286 

3538 tots at 10 tans. 


COFFEE 

MOV 1530 1505 1527 
IASS 1AT> 1*52 
1*15 1*11 1*12 
1580 15*9 1574 
1545 1540 1544 
1513 1512 1513 
1*85 1*85 1*85 


Jlv 

Sen 

Nov 

Jen 

Mar 

May 


1553 lets a< 5 tens. 


1.139 1.196 1,197 
1207 1215 1216 
1221 1229 1230 
1244 1254 1«5 
12M 1274 127* 
1279 1296 1293 
1200 1202 1210 


1223 1205 1210 
1*54 1*48 1*50 
1*13 1*12 1*13 
1575 1571 1575 
1545 1540 1549 
1515 1511 1530 
1*95 1*85 1*95 


GASOIL 

Apr 251 25 25X00 25025 

2S33M 249*0 2S225 
23X50 247*0 248*0 
25X00 347*0 34750 
25240 2495C 2493)0 
251*0 25X40 25X00 
25625 B1 .75 25250 
2S6S0 25125 2KL50 
25650 25450 2S225 


Mav 

Jun 

Jlv 

Aug 

Sep 

Oci 

Nov 

Dec 


1922 lots of IDO tans. 


25050 249 JB 24925 
25175 248-75 2493» 
34X75 24600 24625 
24X25 245JS 24550 
250J5 24725 747*0 
25100 249.25 24950 
2513)0 25X00 25025 
254*0 23130 25300 
260310 25200 25500 


GOLD 

Aor 4TLBO 437*71 43100 43270 429*0 <3050 

Mar NT. N.T. <3600 4X500 43100 43300 

Jun 439.40 43733 437*0 <3760 <3500 43550 

Jlv N.T. N.T. 440*0 441.W 43300 <39*0 

AUO 464*0 44550 44400 4M.70 44150 442*0 

Sea N.T. N.T. 447J0 44750 445*0 *4*50 

Ocl N.T. N.T. 45000 45200 44X00 45X00 

729 lots of 100 Iro* PS. 


Over- the- Counter 


April 12 


NASDAQ National Marker Prices 


Sale-. In 

1 Ota High Low 3l 


Net 

Ch-g* 


Acudln; 
AC3CL0 4 
Ale, Bid 1*0 
ATOSncsBO 
Aliev 
Air arc h 

ABnkr Jfl 
AGrer 5*4 
iml-ILI 
AlnGp .48 
ANtm-, *4 
Andrew 
AccleC 
RBldMI 
Astrssv 
A1 Ion P 5 
A-vnleV 
BcncO sl J* 
Da. 3^ 02 
Be»ins*0 
BeteLbOa 
Bliss 

BobSwsJO 

Erv.Tnm 

CCCR 

CPT 

Co'MIc 

Cei'jy 
Chrm j s2! 
CnartH 60 
ChlOi S 
Chubb 
Cl:.icr 
CircSaGa 56 
CisrFa i 

CnBeLjh 
Cclrrit 
Comdlal 
Com Am 
Coma-; J4 
Com oe* 
CCTC 

General 

CnCau 356 

Csnvgts 

Cmr-. B 30 

Cor«us 

CresT r M 

D-.cl-.D 

D*ri3 * .72 

Di3t:s* 

DsoiOly 

b'vin 

EcnnLb 1.04 

ElPa; 1X4 

EIPnl; 

EqlCIIJfl 

EvnSui 

FarmG 1X6 

F1JF35L 

F;B‘ ,5v liO 
e iE»e;s 
FlogBW 1 1C- 
Fcnar 
F*,vm,10 
FulIrHB *7 
G+nicn s 
GodiPrs 
■jrglCP HI 
GrapriSc 
MEC v 10 
rtCd-.on 
WHO. * 
tur.'.-Do •, 
H*m»H 5 
Heaver i 
H • i'er * 
l-VCinl XO 
'SC 

iniMan 
l me l 
inirTei 
InteDti s 
Inirman 
Inlmed 
jH.ce s.12 
icarchs 
Kempr 180 
K.ndrs.J0 
LamaT 80 
LrvJBR 50b 


Sales In Net 

lOfe High Low 1pm Ch'ee 


Ml 

23*6 

23 ft 

27ft 

LeeOla 

191 

Uft 

aio 

24% — % 

4*3 

23*. 

27ft 

22ft 

Liabrt s 

157 

21te 

30% 

21 — ft 

46 

38W 

38 ft 

38ft— ft 

Ltlrtvy JA 

37 

31ft 

3l*e 

31ft+ 16 

291 

24*6 

24’- 

Kft+ X6 

LMBr 

510 

37 

3Ate 

37 <■ % 

255 

23 

22'- 

a'»— te 

LOOT F 1 JO 

11 

27 

26 ft 

27 + ft 

177 

I’/l 

1*6 

1*6- 16 

MCI S 

38)4 

45ft 

44*6 

Mft— ft 

227 

13V 

lift 

lift-- ft 

MDC.lt 

437 

12ft 

12ft 

17*6+ te 

704C 

S't 

21ft 

21ft— ft 

ManitwXO 

28 

Uft 

Ute 

|V,2 

173 

Z7ft 

27 

Z7V.+ ft 

Mar Pi 

771 

■Vb 

7ft 

7V — H 

5+2 

•n 

91te 

91V + 'i 

McCorm J9 

941 

78ft 

ara 

a*e+ % 

141 

16'e 

18*6 

18ft+ * 

McCorO 

33 

716 

7*m 

TV- ft 

977 

34 

3Ste 

as’-s— ft 

AAcRaeO 

93 

19ft 

10ft 

!8W— % 

4343 

43ft 

41ft 

42'“+ ft 

Ml com s 

139 

34<- 

34 

M — ft 

1744 

32te 

31 

3IW+ ft 

Mlcrdy X6 

327 

13ft 

13’ i 

13*6+ ft 

U4 

11*6 

Tlte 

lift 

Maw Air 

20S 

16ft 

16ft 

lA T 6+ te 

13 

44 W 

44 

<AV» 

Mllllar <0 

509 

Ute 

23*6 

74 — % 

2*7 

23te 

23 

a 

AtonCalJt 

AM 

31V 

29 !5 

31V+2 

18 

Ml: 

14 

36W+ ft 

AAonollth 

793 

33ft 

31V* 

32 1 4+ te 

2*5 

15*6 

15ft 

25ft+ ft 

Morviln .<0 

89 

left 

IBft 

19 — ft 

-■999 

a 

19 

21V + 3ft 

NData J6 

375 

20*6 

»ft 

20*6+ te 

107 

41*. 

41 

41 V+ V 

NMIcrn 

U0 

19ft 

19'6 

19*fr— % 

28* 

Ute 

■ 3 

13 — te 

NefwfcS 

AI5 

38ft 

37*4 

35*6+ ft 

2S2 

IS 

34* 

25 + ft 

NkAOG 

A9 

4’6 

4te 

4V 

249 

Ate 

Aft 

Aft 

NlheBa 

1940 

16*0 

16ft 

16V+ ft 

414 

KW 

Mte 

lAte + lft 

Nordjtr J6 

13 

64te 

62*6 

64 — te 

707 

24 W 

s 

24 + te 

NwNG \J2 

133 

ITS 

TTta 

Uft 

111 

J’’-, 

2A1| 

27te+ *- 

NucIPh 

1634 

Ute 

1216 

13% 

22A 

15 

14*y 

15 + ft 

Oceaner 

104 

12 

11*6 

1 7+6 — 6 

339 

21V 

71te 

?lft+ ft 

CVr»* 

1245 

10V6 

Oft 

10 + ft 

250 

Mte 

25ft 

»te+ V; 

QUC 

124 

10W 

m 

10Vl+ ft 

721 

23te 

23 

23ft+ ft 

PNC si 37 

707 

37ft 

ravb 

I7te+ ft 

95 

53te 

58ft 

58ft— ft 

Pamta JOe 

170 

SSft 

51ft 

53 —0 

653 

Mft 

34- 

34 ft 

PandPrsJO 

217 

32*6 

33 

33 — ft 

721 

13 

I2te 

13 + ft 

PavNSvi 

267 

AS 1 — 

47ft 

<7*3+ ft 

l&A 

ZT’e 

Jete 

77ft + 1ft 

PeoeEyp 

12s 

28 

ZTV 

a + % 

117 

39 

3F s 

3£ft + lte 

"toRI 

663 


rv 

a + w 

124 

24*1 

24 

24 —ft 

Petri to 1 

m 

a'-': 

a 

28ft 

1145 

22ft 

22 ’b 

2JVS+ ft 

PhllN 3X0 

743 

5Ate 

56te 

56*4+ ft 

535 

BVi 

7ft 

7ft— ft 

PlcSav 

1085 

J8V1 

37ft 

38ft + 1 

144® 

m. 

2AW 

27 1 . ft 

PlonHI .72 

178 

24te 

Mte 

Wte+ ft 

iso 

lift 

lift 

11ft+ ft 

PlcraTm 

<48 

if*. 

isty 

T51.J- % 

1332 

mw 

19*. 

20W+1 

PriceCo 

19] 

47te 

46*6 

47 

2o3 

>6 

15W 

ISte + te 

Prtrpn* 

54 

ate 

a 

ate 

M7 

29'.7 

39te 

29te 

Ouoary J4 

58 

Ate 

Aft 

AV+ ft 

1*83 

M 

IBft 

79ft + te 

Ouotrn s 

794 

sate 

48 

49 +fi 4 

1310 

|T6 

14*6 

17te 

RPM J4 

16 

T7te 

!«*- 

17*i+ Vi 

1059 

I9W 

17ft 

19Va+iy, 

RainrB 1x0 

151 

32*6 

32 

32*6+ V 

434 

Z6H 

25— 

ZAft+ te 

Reeves* 

UI 

21 

20W 

73 ft 

UJ4 

ljft 

lift 

12ft+ ft 

PeocvE M 

255 

21ft 

21’s 

S1V+ ft 

ISO 

18' 6 

17TV 

llftt ft 

Rival Xa 

208 

13ft 

I Tte 

:2ft— ft 

703 

Bite 

K 

80W+1V 

RAPdSUt 

944 

A3te 

63 

AC 

45* 

25*6 

Mte 

a - ft 

Pockcor 

267 

Mte 

13V 

Kte-* ft 

7*3 

24 te 

23 te 

24 + te 

Rouse .72 

115 

20 

77*6 

28 + ft 

337 

r;v« 

77ft 

27ft 

SCI S', 1 

451 

36 

ISte 

<4+16 


14W 

□te 

1316— ft 

SRI 1.12 

15 

Mte 

Uft 

44*6+ <5 

15 

7ite 

74 

« 

Sateca240 

94 

53ft 

S30) 

53ft + *b 

214 

1 *14 

7ft 

7*6— ft 

StPoutJXO 

no 

MW 

tSft 

68P6+ ft 

i3 

39'- 

3810 

rav-+ vi 

Scherer JO 

153 

ISte 

10*6 

18*6+ % 

40ft 

42 1 ! 

33'i 

<?te— 14 

Stnaate 

MSI 

38ft 

a 

M’A— V 

140 

Un 

la 

K'i — W 

SelbtosXO 

370 

raft 

aw 

23*1+ % 


49 

<8 

47 + ft 

ScmorsJA 

694 

45te 

ute 

45 

1631 


U't 

«'■«— *6 

SveMcf .14 

805 

37ft 

36*> 

34%— ft 

31 

sy.'a 

25V 

3V) 

5hMedsJ2 

455 

34*6 

Mte 

Mte 

250 


«i a 

9ft+ '4 

ShonevtelS 

2423 

a 

Ute 

25te~ V 

He 

Ifla 

Mte 

Uft 

SMAIUere 

92 

22ft 

23ft 

23ft 

25 

51^8 

sift 

lift 

Sykes 

IBS 

IBft 

!0 

10 

3U 

47 

41 W 

<7 

TonwajiZXO 

386 

S5te 

SAW 

S5 + ft 

mil 

• 1 'pa 

I2ft 

21 

Tandem 

4)91 

20ft 

3ft 

2Bft+ V* 

21 

IB’i 

■e*6 

IBte+ ft 

Tandana 

1163 

JBW 

37te 

38re— ft 

•C MO 

?4\a 

23*. 

74 

TrtcmA 

84 

a 

27V 

a + ft 

320 


41te 

42' i+ te 

TeiPlus 

680 

2ev 

25*0- 

26ft— ft 

Sj 

4’J 

Aft 

4ft 

Teleplct 

237 

Ute 

IC| 

1516+ ft 

2£0 

50 

<7’.0 

49ft+2ft 

Te«on 

53 

4ft 

ite 

<te 

3J& 

32 

31 W 

31ft+ ft 

ThOUT J 

107 

21ft 

TVte 

2IV+ ft 

?H1 

506 

73 

1 

21 W 
l«*b 

OV+ te 
14V— te 

Tlernryt 

TWStE* 

a 

109 

5ft 

2ft 

Sft 

1 

5ft— ft 
29r+ te 

e 

A? r U 

42 ft 

4216 + ft 

TriodSy 

' 90 

19ft 

19 

J9ft+ % 

171 

221a 

21ft 

Ufa — ft 

USBCPl 

221 

21ft 

TTft 

21*4 

IU4 

U'4 

Uri 

13*6— *6 

WSSur 

357 

33te 

32V 

Ste+ ft 

131 

34^ 

Uw 

34W+I 

UnTMev 

382 

Ute 

17V 

13ft+ te 

1723 

47V« 

44 

47 +1 

UnvHil 

KB 

45ft 

45 

45V + V 

1 IV 

ll'i 

IDft 

11 + ft 

VaiNtl I.14 

125 

ute 

18V 

19ft + ft 

44# 

W- 

28V 

29ft 

VectorG 

760 

5ft 

5*6 

5*6+ ft 

153 

I5d 

I5Vi 

lWi 

ISft 

lJte 

15ft 4- V* 
Uft 

Woffra JO 
Wiliam! 1J0 

371 

707 

IBft 

44 

18*6 

Oft 

18ft + 16 

U + ft 

575 


19ft 

I9ft+ te 

Wilson 

3729 

12ft 

lift 

12ft— ft 

54 

24 

aw 

24 + W 

WIKnH JO 

190 

U 

18V 

18V 

31 1 

4r* 

41 te 

41>0+ <6 

Wrfnin 4J2 

1U 

23ft 

av 

a + % 

257 

72 *ti 

21ft 

22*9+ te 

Xicor 

332 

ute 

u 

13V + V 

22 

Dd 

ll?ta 

13*6 

!J*4 

Xldej s 

950 

27% 

26*4 

27 + % 

14 

13*6 

lift 

V|owFIX4 

WT 

24ft 

25*6 

3TO+ ft 


Opm Hlgii Law Seme CM. 
48300 48300 47950 47970 +00 

40950 48950 487*0 487.40 + 30 

49S20 49520 49520 49520 +J3S 

50MO SB53 503JJ0 503^1 +J0 

51610 51610 51120 511.90 +J0 

prev. senes 37*36 _ _ 

°rcv dor's eoe" .til 94 *4X ufl 1JS1. 


jun 

Am 

Oci 

Dec 

Feb 


Financial 


91J9 

91X1 

—.12 

9W7 

91X8 

—.15 

91JS 

9U5 

-.13 

91X3 

91X1 

—.13 

«xa 

90X3 

—.18 

9073 

7064 

— xa 

9057 

90X6 

-XA 

90J1 

9028 

—ns 


us T. BILLS 
SI million; pts Of IDO pet. 

Jun 91.95 9129 

£«! 91*4 91*7 

Dec 9139 91*3 

Mar 91,14 91.16 

jun 90*6 9X86 

5*p 9073 9073 

Dee m57 9057 

Mar *0*3 TOJl 

Prev. sain 1X270. . 

Prev davlooen kit 41*16 un 22*7. 
GNMA 

5100*00 prln; ptl 4 J2pdS Pt WO pet 
Jun 70-29 71.3 7B-21 T&-22 

SOT 70-3 70-fl 69-25 69-28 

Dec 69-9 69-16 69* 69-7 

Mcr 68-23 68-23 68-19 48-71 

Jun «M tu 4b+ 68-4 

See 67-23 67-28 67-19 *7-19 

DOC 67-11 67-14 &7-S 67-6 

Jun 47 67 66-23 66-25 

Dec 66-25 

Prev. so las 4501. 

Prev day's paen Int 46277. up 347. 

US TREASUR V BONDS 
(8 pct-nOOAOOtpt* & Ends pf 100 Pd) 
Jun 78 78* 77-17 77-20 

Sea 77-13 77-16 7600 77-2 

Dm 76-26 76-30 76-15 76-18 

Mar 76-16 76-16 76-2 76* 

Jun 76 7 b 75-22 75-24 

Sep 75-20 75-21 75-11 75-14 

Dm 75-15 75-15 75-2 75-5 

Mar 753 75-3 7+26 7+29 

Jun 7+23 

SeP 7+16 

Dec 7+11 

Prev. sales 54JW. 

Prev day's seen Int 149.94 1, up 2J7RL 
10TP.. TREASURY 
1180*00 PrllDOtS&XZlKtlOf lOOjKf 
Jun 85-70 85-14 85-13 85-14 

Sep 8+26 94-30 8+23 8+23 

Dec B4-J 

Mar 93-19 

Prev. sales 1202. 

Prev day’s anon tor 8JJ07. up <13. 
OGHT. DEPOSIT 
si mU]kNi;ptsaf168pct 
jun «1J2 91*9 <13)7 91.11 

Sep 9X95 90.95 9DJ9 90 JB 

Dec «0*5 9X65 9X48 90.49 

Prev. soles 4*25. 

Prev day's open int 13X13. ua 144. 

EURODOLLARS 

11 mllliaf);pts of we act. 

Jun 90*5 9«*9 90*2 90*3 

Sec 90.41 90.4S 90-26 

Dec 90.15 9X16 903» 90JM 

Mar 09*0 89*0 89*0 89*0 

soles 4L483. 

Prev aav's open Ini 22>leX up 401. 
BRITISH POUND 
8 per pound; 1 point emote 88*091 
Jun 1*310 1*440 1*310 1*425 

See 1*335 1*425 1*305 1*415 

Dec 1*275 1*400 1*275 1*400 

Mar 1*385 1*385 1*385 1*400 

Prev. sales 8*71. 

Prev day's open Int 14.979, up i*DT. 
CANADIAN DOLLAR 
S per dir ; t paint omuls MM1 
Jun *124 *128 *1)0 *118 

S«P *121 *121 *109 *113 

Dae ^107 

Mar *100 *100 *108 *103 

P+ev. sale, 22K4. 

Prev day 's open Int 11727, otf 117. 


—04 
— 03 
—01 
+ 02 
+ 02 


-04 

— 04 

— 04 

— 04 

— 04 

— 03 

— 03 

— 03 
—03 

— 03 
—03 


— 02 
— 02 
—02 
— 02 


— JOB 
—.11 
—.11 


— *9 
—.11 
—.10 
—.12 


+145 
+ 145 
+140 
+14S 


Market Guide 


CMcoga Beard at Trade: Wheal, corn, 
sovaem. soybean meat soybean oil. oats, 
fresh broilers, T -bands. GNMA. 10-yr T- 
nolei. plywood. Chicago MorcaotHe 
Exchange; Cattlo. feeder cattle, hags, pork 
bellies, lumber. SAP composite Index. New 
York Mercantile Exchange: Maine potatoes, 
ptailnum. healing oil. Coffee. Sugar and 
Cocoa Exchange, New York : Coffee, sugar, 
cocoa. Cotton Exchange. New York: Orange 
mice, cotton. New York Camex: Cooper, 
silver, gold, mn Monetary Market; T -bills. 
CD's. Eurodollars. British pound. Canadian 
dollar. French Irene. German mark. 
Japanese yen. Swiss franc. Kansas City 
Board of Trade : value Une. New York 
Futures ExctL : NYSE composite Index. 


Dividends 


April 12 


INCREASED 

Company Per. Anrnt 

Hawk eve Bancorp Q .25 
Stack 


AFG Ind. 


_ 50- PC 

Stock-Splits 




+i 


Rec 

+15 


54 


Combiner Association inti 
Melville Carp — 

Quality Systems — 

wo I kx a Computer — 
Usual 


— 2-ter-l 
2-lor-l 
2-ter-l 

2-far-l 


Central 5ava Co 
Consumers Power 
Corning Gl.Wrk. 
Glbson-Hbnans 
Gordon Jewelry 
Gulf Oil 

Hockonsock water 
Otter Toil Power 
Oxford Industries 
Savannah FJL I. 
Southern Natl Cp 
Southwest Gas 
SlgtevMfoCo 
Suburban Bancorp 
A- Annual; M-Mon 
SemFAnnoaL 


21 

5-20 

+a 

51 

5-20 

+22 

JB 

6-30 

+13 

XOft 

5-13 

+® 

.14 

5-15 

a-S0 

-ta 

6-1C 

+6 

XA 

6-1 

+13 

JO 

+10 

+13 

.16 

+1 

+U 

JS 

+30 

+15 

27 

5-1 

+18 

J9 

+1 

+10 

JO 

6-4 

+16 

JA 

5-K 

+2 

Q-Qnorterly; S- 


London Metals Apra 12 

Flyuras In sterling per metric Ion. 

Silver te pence oer trey ounce. 

Today Previous 

High grade capper cathodes: 

SCO! 131X23)0 1*8333) 1*74*0 1*7 53*1 

3 months 1.112*1) 1.1 113)0 1.104*0 1.105*0 
Copper cathodes: 

seal 1*623* 1*63*0 1*55*0 l*S6*D 

3 months 1*9X00 1 3)90X0 l*B3J» 1304*0 

Tin: spat 9.15100 9.156*0 9JWJB 9*41*0 

1 months 9.13X00 9.131*0 927D3H 9X71 JM 

Lead: seal 2963* 297*0 295*0 29 aJ» 

3 months 30750 338-00 306.75 307*0 

Zinc: spat a^.CO 447*0 «2J0 +050 

3 mantes 3613» <6150 <57*0 458*0 

silver: SOOt 73EJJ0 74X00 737*0 73X50 

3 months 756.00 75X00 755*0 756*0 

Aluminium; 

spot 887 JO S38-50 889*0 89X50 

J months 914*0 9ISJH 716*3 917*0 

Nickel: soar 3.1653* X17SLD0 3X10*0 3X2X00 

3 months 3.2SS3X) 3.2553)0 3X03*0 3J0S*O 


Oeen High Law Settle Cbg. 
FRENCH FRANC 

S XmS .13025 .13025 -1ZS2S 

prev. solus 21. _____ 

P rev da v"5 open tel 23)79. nn 9. 

GERMAN MARK 

fperntartGlSOlBleTOHsttJMl 
Jun .4159 .fl&5 .8187 .8189 —5 

.4206 Am *196 AI9J -0 
E« A3SB A3S0 A3S0 MW -S 

Prev.aok 

Prev day's aneti Hit WJII. uft 234. 

JAPANESE YEN 

S per Deft, 1 1 paint fltnabi 50*00081 
JUI *04236 *04243 *04205 *04210 —14 
tea *04277 *04277 *04245 JXU344 -16 
Dec MW 3)04288 *04288 *04275 —IS 
Prov. sales 9JW 

Prey day's open Irl 26*37, uo 4OT. 

SWISS FRANC 

1 per franc; 1 pom mgs turn 

Jun A9W *959 *924 *928 +10 

£o *019 *027 4997 4W7 +10 

«£ jno jiio jiio I120-2 

Prev. sales 13*0. 

Prev dor's open Inf 29.9JB. up 1*21 


Industrials 


LUMBER 

lSMee bd.ff.rs per 1*0# oafL 

MOV 189 JO 189 JO 186-70 186.90 

Jul 204*0 204*0 201*8 201*0 

SOT 21X10 311X0 208*0 2DVX0 

NOV 2153)0 215*0 212X0 213X0 

Jon 221*0 22M0 2IPJ3 2195C 

Mar 339*0 279.40 22X50 336*0 

May 33450 234*0 234*0 23490 

Est. sates 4875. Prev. soles 2*25. 

Prev davY open tel 11.19ILUP 306. 
WSTN. PLYWOOD 
74032 CO. fLj S per 1*00 id. tt. 
mST 199J0 199X0 197.10 197.90 

Jut 30X70 203.70 201*0 202JK 

SOT 207*3 307*0 305*0 2«J)0 

Nov 710*0 210*0 mxa 208*0 

Jon 113*0 213*0 211*0 212*0 

Mar 71400 216*0 215*0 215*0 

Pm. sales 123. 

Prev dov*s open Int 2*21 . up 16. 
COTTON 2 

sweoibsj ceMsperUk _ „ __ 
May 71-45 71*0 70*0 70*2 

Jul 71J4 72.12 71*0 71*9 

Oct 72*0 72.10 71*0 71X0 

Dec 71*5 72.10 71*6 71.95 

Star 73X0 71X5 72*0 7325 

Mav 73.70 

Jul 75X0 75m 7500 7470 

Prev. sales 8.935. 

Prev day's open Inf 34*97, up 111 
HEATING OIL 
41*ae gat; cents per gal 
Stay 8X25 SL4G 8X05 SUM 

Jun 79*0 8X15 79X0 8X10 

Jul 79X0 80.15 79*0 00*2 

Aug 79*0 80*0 79*0 80*0 

Sot 80*0 05*0 BX10 81.18 

Oct 81*0 82X5 81X0 81X0 

Nov 82X0 82*0 B1X0 82.60 

Dec 8280 83*0 9280 8.1X3 

Jan 83X0 83X5 B3X0 83X0 

May BUM 

Prev. series 3J41. 

Prev day’s open Irt 19X74 off 59. 

Stock Indexes 

SBP COMP. INDEX 
points ond cents 

Jun 15495 155X0 15415 155*0 

Sep 155*0 156X0 1553)5 1 56*5 

Dec 156.70 157*0 156.40 157.70 

Mar 15X00 1583)0 15300 158*0 

Lost Index 155*2. up *X 
Est. sales 29.909- Prev. sales 32*63 
Prev day's open Int 19*93 off 1 43 
VALUE UNE 
paints and rente 

Jun 18X60 181X0 17X75 181X0 

Sep 181.70 182320 18X90 182*0 

Dec 182-30 IB2JQ 182.15 183XS 

Mar 18418 

Last index T8XS3, up *1 
Prev. sales 2*<1. 

Prev days aoen Int 1770, up 33 
IfYSE COMP. INDEX 
points and cents 

Jun 89.15 09.95 8845 89*5 

Sep 89*5 90*9 99X0 f9.95 

Dec 93.1S 90X5 90.10 90*0 

Mar mm 90XC 9tusj tub 

Jun 91X3 91X3 91X5 91*0 

SOT 91.90 91*0 91*8 92.15 

Last Index 89X4 up J9. 

Est. sales 15L259. Prev. sates 12X62. 
Prev day's opm Int 7*31 up 481. 


— 2*0 
— 1.70 
—40 
—1X0 
— JSJ 
— 1*0 
+ 13)0 


— 1.10 
—1X0 
— 1*0 

UP 

— 1*0 
— 1JM 


—3D 
— *5 
—.10 


+1*4 
+ 1.11 
+ 1X3 
+ 1*0 
+1X8 
+.90 
+ 1.10 
+1JN 
+ 1.10 
+1*4 


+J0 

+J5 

+J0 

+*S 


+*3 
+X0 
+X5 
+ 20 


+20 
+ .10 
+*5 

—05 

—.10 


Commodity Indexes 

Close Previo us 

Moody'S )JD39*0f 1*41*9 

Reuters- 1X5940 1.757X0 

D J. Futures ........ NJL 14318 

Moody's : base 100 : Dec. 31, 1931. 
p — preliminary; f — ttnai 
Reuters : base 100 : Sep. 131931. 

Dew Jones : base 100: Dec.31,1974 


Cash Prices 


Comnuxfl frond tout 

Coflae 4 Santos, lb. 

Pdntclolh 66X0 Vd . .. 

Steel bUletsC Pitt J. Ion ._. 

irab2FdrY.Ptilla.ion 

Steel scrap No l Itw Flit. . 

Lead Scot, to - 

Capper elect., fb 

Tin (5tralls),R> 

One E. St L. Basts. lb. ..... 

Sliver N.Y.OZ 


April 12 


Toe 

1X6 


Year 
A go 
t*2 


0*0 XMYi 
45100 4*1 tw 
21300 2ms8 
77-78 83*4 


21-23 

808*412 

6*536 

.28 

1121*5 


76-32 

7+78 

NJL 

25-39 

NA 


Paris Commodities April 12 

Figures In French francs per metric ton. 



Hlgfi 

Lew 

Clewi 

cirge 

SUGAR 

May 

U »0 

1570 

urn 

5„5K® 

+15 

Jlv 

N.T. 

N.T, 

JX65 

UBS 

+21 

Aug 

u*o 

U80 

1XB7 

1X90 

+22 

Oct 

1730 

1715 

1730 

1737 

+20 

Nov 

N.T. 

N.T. 

T71S 

1745 

+» 

Dec 

UOO 

1X00 

UOO 

1X09 

+» 

Mar 

1.920 

1.905 

1.920 

1,933 

+18 

Mav 

N.T. 

N.T. 

1.9S5 

1.995 

+35 

2JW loti of 50 tans. Open inieresi: 14791 


COCOA 

Mav 1*15 1*02 1X06 1X09 +7 

JN N.T. N.T. 1*27 — +6W 

Sot 1*15 1*05 1*00 1*09 -HO 

Dec N.T. N.T. 1*)0 1*20 +9 

Mar N.T. N.T. 1*30 1*50 +15 

May N.T. N.T. 1*45 1*55 +15 

Jlv N.T. N.T. 1*65 1*75 +15 

140 lots of 10 tens. Open Interest: 1*76 


COFFEE 

MOV 1,980 

1.965 

1764 

1X70 


Jlv 

N.T. 

N.T. 

1X30 

1X60 

—70 

SOP 

1X20 

1X02 

1X05 

1X15 

Unch. 

Nov 

1775 

1775 

1775 

1785 

+10 

Jan 

N.T. 

N.T. 

1730 

1760 

—in 

Mav 

N.T. 

N.T. 


1760 

—75 

MOV 

N.T. 

N.T. 


1.755 

—40 

M lafi. Open interest: 615 



Floating Rate Notes April 12 


Banks 


Inner -M Is tsn-MoL Coupon Next BMAskd 


Atatt/I Kuwait 51-HQ 

Allied I rdti«k-BJ 
Allied irtsnPi.-«7 
Allied IrtshT^-TT 
A-tWfcdxinker. 7*4 
Arne Hit) Bank 66 t- 83 
Banco Serfht r--U 
Bode la Nadar 8-C3 
Baade In Nocrai 7-86 
Bcoaeia Noctens-87 
Buenos A;r»* Tiu-U 
Beow Rome 4-87 Yl 
Beo Desaroiie r 
BcoNi Mexico +—87 
Bco Ml Me«lca 5V-92 
B=j?inte«+es 
Bangkok Bk 6^-84 
BFG=1n5 ,J S-89 , 94 
E* Iratond 5*6-19 
Bk lf»tewS'-- B 2 
Bk Mantr-gl 5L.- SO 

Bk Mortreat Si>-91 
Bk SreHard r<«.7I 
Bk N Scolka S'm- 83’93 
8k Nown 5cotio r— 94 

Bk Tokyo HOg*Vi-a* 
Bk Tokyo Hdg 198? 

Bk Tokyo F[tJi;»91 

Bk T»ysDec19ea/91 
Bk Tokyo HOBS'— 89 
Bk Tokyo Heg 5Vy-7J 
BSL Inn 5-86 
Ba E*t AlgeneSH-Sk 
Be AVfaue Occ4'-r-83 
BUE5W-B9 
Bk Worms FL-85 
9k Worms 1994 
BFCE «<.:■« 

BFCE d+84 
BFCE SL. -87 
BFCES-A-U 
BFCE 5 1 - Jan £8 
BNP 1982/34 
BNP S’A 35,88 
BNP fi-W 
ONP5'.*<7 
aNP^j-ti 
3NPm« 

Bankers Tr 5V.. 74 
BcrctoysOVasS-90 
Barosvs □'sees 5*5 
Bereen Bank 6*9 
Bergen Bank S> ‘^88/91 
CEPME Stn-M.YJ 
CEPMEffkB9/97 
Crtlai rp 198+PRN 
attrorp 4-94 
at (corn undid 
ancorp If8+ei wt 
Chemical S'— 94 
CentllFA«4 
Chose SWen 
CIBCS’-i-H 
Ctu-Wtana BkS’A-91 

CCCE5U.9* 
CCCE5LH02 
Credll Acrtcble s'**4 
Credit AurleaieS'— »7 

CNT 1990 
CCF5V.BS 
CCF89/W 
CCF86/9S 
Credltoml SV84 
CrsdltSdU SS-91 177 
Credit L?on 5 , +-87 
Credit Lyrark *9)94 

Crtpll Lvon Ta-97 
Cretfil Kan $U^8 
Credit Nan swm 
C redit Word imjn 
Den Norsk +Neu90 
Den Non* M3tett 
EAB 

First CMcaaa 0*4 
Girosen Irate 5L.-91 
Gatabomcgn 6-81 

GZB643 

GZBSVLB9 
GZB5U-92 
I BJ 5*0-85 
IBJ 5U-E7 
IXJSl+ffl 
IBJ S'— Nov 8B 
Indo-Suoi ny-85 
Indb-Swn 5N.-89 
Westminster Bk 644 

•COP5V5-9! 

Kteteworl Bee Stem 
Korea &«ei<»W-aS/W 


11> 

10'k 

9Vi 

1D9* 

IC7/16 

105/16 


9-23 99telOO < ^ 
9-J3 '00*10X8 
7+ 9»X5 100.1 
+15 VBJ WVJ 
6-6 1002 1004 
8-3 VtTtlOn 


101/16 IK E0 

9 13.16 7-26 98 
IE 
lCte 

10 3/16 
Iff*. 


9f 

9- to 93 96 

+23 92 94 

+7 97 94 

+» 99.95 1002 
101/16 +13 93 95 

109.16 +17 30 85 

1G 8-8 10 B 
1013/16 +15 96W 97Vr 
10116 +7» 99telOO 
91/16 7-13 9TL 93 V. 

97/16 +31 98JB99JS 

97.16 7-35 93-^ _ 

:0H +3 IWJ 10X7 

IOVj +?5 99.9 100-1 

9 15/16 +r 10C2 103.4 
10’^ +29 99X5 1002 

*111 7-11 99.95 1002 

1013/14 +18 109V: VXiJ 
9V. 7-26 1092 1004 

101/16 +4 lOOiHHV. 
9V. +>0 100X 1HU 

+27 1902 1KL7 
IC-i +21 190X101 
10 9.16 +23 lOOJIOOV: 
HI 9/16 +9 100 IOT.y 
« 5' 16 7-11 Dr.? IBS 

MS +29 99.1 99J 
10 1/14 +17 10CL2 10X4 

50 1.16 K 9LM99.15 

lOte +29 W0 — 
9 11/16 Ml 10X2 — 

91+16 7-r 99J 99.9 
1011/16 +23 994 99 a 
9>i 7-ffl 99.1 99*1 
9*173 +21 100 — 

+29 99V.99.95 
+9 M 99X 
+22 99X 100.1 
911/16 VO 99J 99J 
9 13/16 +13 99*5 9905 
911/14 +22 100*101 
+15 101.1 10IJ 
7-29 101 101X 

+11 99M10BX 
+13 99+ 99J 
+J 99* »96 
9 15/16 +U 99V. 9955 
913/16 +29 100X100* 
97/16 +10 101+ Htl J 
811/18 +13 99J5 HX2 


tepwrJmn e n e M et . CoopoaNext BMAskd 


9't 
915/16 
95, 


KPS 
9 IV It 
97/16 
9'Y 
93/M 


+2 99 J7 99.97 
+X) 10X1 101.1 
913/16 +26 9STk 91’- 
9 13/16 7-29 MOSlOto 
7-18 99X 99* 
+9 99X5 99X5 
+9 99.15 99X5 
+14 9X451X65 


+4 

TV. 

1(T» 

9 9/16 


101/16 +17 100^:1007 


10 


+26 


99JI0O 
109/16 +21 99* 99J 
IS 1.16 +4 100* 1006 
10*4 +J1 994, 99,7 

9 15/ To +26 100 1D0X 
Hte +24 100* 10X6 
m +u mi rac j 

«. +21 99 J 130.1 

914 7-5 99 JS 99V. 

10t/l« KM 99.75 99.95 
72/16 7-W 9945 99% 
+9 9X9 99.1 

+4 9f J 9Tte 
+9 99*4 999 
+T? 99.7 99.9 
+24 100* 10X6 
. _ +11 WX4 1006 

915/U +S 100.4 1W* 
WIXH6 +ts 99.9 mi 
II 9/M +H100 13X2 
911/14 +9 100 W02 
91/16 +8 99* 99J 

107H4 +3 WX8101 
IQ 11/16 +15 U0W 10X1 
115/M +13 10X7 109.9 
W 15/16 +13 lCBJIOBVj 
1 15/16 7-27 100*100* 
93/16 7-13 99* 99* 

mat +22 1* - 

H 1/16 +9 99.95 HJX2 
9 7/16 +17 DTtelOO 

HS/14 +5 99 - 


9S. 

IflV* 

9*6 

99/16 

ID 

9 7/16 


Korea 0.8679+86,89 
LTCB 5V. -05 
LTCB 5*4-86 
LTCB 59+89 
LTCB S1VJIVI9 
LTCB 514-92 
Llovds Eurofln Pa-bj 
uoyds eurafta5’*« 
Uaw3» EanjfteSlfc-93 
StartHtet OYeas 5’u-94 
Marine Midland 94 
MHSondtnn+87 
MHSond inti S-8» 
MJdlanQ inti 9-91 
Midland mil 5*1-92 
Midland Inti 5*1-93 
Mon Dsnmork5*k 
Morgan Siu-W 
Natt Westmln S*+90 
Natl Westmln 5S.-91 
Natl Westmln 5*6-92 
Natl WesSnUn 5V.-94 
N looon Credit 5Ti-B 
Nippon Credit 6*1-16 
Nkw+iCrnfilW 
NtdH0raFbi5te-8S 
Nadonai Fins*5-8* 
NaOanql Fln5'k-BBr91 
Nactenol Fte+OS/93 
Nordic I ntlSVrTl 
Oeslen-etictiBk 5*6*6 
Pk BankM +88/91 
Bk Scotland 7VL83 
Bk Scattoad 5WB6/94 
Security Poc 5TA-8XY1 
Spowu IHttFlnSU-81 
Sts Generate wows 
XC.AMaxSl+89/91 
SGBSVM7 
5GB 1989/92 
Stand. & Otari. 6*+S4 
Strata & Chart. 5*2-90 

Stand, ft Chart. 5V, -90 
Stand. & Chart. S'a- 91 
Slate Bk India 61+87 
Sumitomo Fte5h-88 
Svereu Handels 5-87 
Soanrnonken+87 
5H Fin Eurcp 5*4-88 
STe Fin EurapS? 

5te Cent Bcm 6*+87 
Sundsvollsbkea +85 
Trope Develop +86 
Thai Farmari m-M 
Toronto D«ni5W92 
Union Norway +89 
United CUM* +83 
United 0*8605 6-89 
UrmPta Inn +84 
WIL Gtynl Bk 5'*-91 

ZantrutieafiL Ste-91 


107/16 
102/16 
ups 
9te 
9** 
loiv 
107/16 
UPS 
H9/M 
9 3/14 

9 S/16 

10 3/16 
MU. 
109/1* 
103/14 
911,16 
W 1/M 
9 Vs 
103/M 
914 
107/16 
10*1 

9 15/M 
9Mi 
Ft 
95/16 

• IS/M 
12k. 
105/16 
10 

10 11/M 
10 

lOte 

• 

101/14 

996 

•v; 

«te 

109k 

101/14 

IIHs 

9* 

9S/1» 

10 ll.'M 
107/16 

9 13/16 
95/16 

10 I'M 
107/14 

ig»s 

1296 

10 

99/16 

Ml/16 

912/16 

ate 

I0U 

911/14 

135/16 

9 13/16 

9U 


+3 99 — 

+H 1006 10X8 
+15 WX9 101.1 
+9 10X710X9 
7-19 10X4 100* 
+J1 10X2100* 
+31 100.1 - 

+6 100-2 10X7 
+29 100 Vi 10X7 
+11 WX710X9 
4-4 10X3100*-, 
+74 1008101 
+22 101310iva 
+J» 101*1014 
+7 10X9 101.1 
7-26 100.9 1D1.I 
+17 98*6 9816 
+14 100*k 10X9 
+53 101 10U 
7-13 lOOJlOtta 
+S 1012101* 
+M 100* 1004 
+24 100'-. - 

7-14 HUJIDOU 
+ 10 TOOV.1SOV3 
+7 90 93 

+24 80 6S 
MS 80 BS 
7-7 30 85 

+9 93Kr «8JU 
+ 18 '00.2 Mft4 
+17 99.95 10X2 
+12 lOOte — 
+U 100*. UUV] 
+7k 10X3 10X4 
+26 10X4 MX4 
9-1 99 JS 99.75 

7- 18 <8 98 te 

+29 lOUlOOte 
+30 10X2 100* 
+31 inu loxa 

8- 10 1W-9 101.1 

9* Iffl/IB-f 
+18 10X4 10X4 
+JI 97Vk — 
+» ICO* 1004 
7-13 10X1 in*. 
+71 Wte 79 
+19 9a am 
+1 97.1 97 te 

+5 «T 99VS 

10-11 99.J 10X1 
+31 9».9 10X1 

+Z3 99*6 ICO 
+11 10X2 100* 
7-11 904 9X95 
+12 100 — 
Ml 1IM 10X3 
+23 99 9TV. 

9- 16 loir mo.* 
J-n 99J 99*4 


Non Banks 


ICflftr-MIfl CPA-MOt. 
Artendg Jd,*0 
AHo 10-88 

CF Jte EtecrrJtWM 
King, of Denmark I960 
E norm* 7-84 
EDF fi- 7«0*22 +j 5 
Ind- Imitates HM6/J9 
EiPPthnaS , jM9 
1C msusirln >991 
ICO 51*89/92 
1HI5VE5 
Cltoh51WT 
rnvCP indteiUtJI 
ThaHond7-B4 
M0tsinia5U-89/92 
Now Zealand 5*^47 

Now?egtad SI D5U-92 

PwnwWtesiteBi 
SNCPSW48 
Saaln 88/90792 
Sumi Hraw 5<6«i 
Swedkn 5U.-87/S9 
Swedso FFRVtock 
SutedOTSW-SOVWPjJ 
ScfKU+O 
Te*o* Afrtlnts 746 
TVQ lock-1991 
Oftihore MEn. I9U 
OffshdrgMte.SLi-91 
Private LCAsic7-86 
Pern** 7-84 
Fsmea +81/91 
Vi fra 19887*1 


Coupon Hcs) 
9Vk +17 
l Wi Ml 
10*. no 

99/14 7-7 

139/16 +21 
10 +10 
10 + 1 ? 
9IJ/14 8J7 
9V, M3 
9H +11 
109/16 +27 

Wi +21 
101,16 +16 
13V* +19 

17*4 1+6 

I2Vi 1+7 
103/14 +22 
109/16 +31 
93H6 +2 

911/14 8-31 
9Vj +)2 
9H +30 
Vte +71 
163/14 +3 
179k +8 

99/14 +U 
10 7/1* +31 
9ST4 7-21 
107/M 4-2 
IQIu +1Q 
91S.T6 7-27 
13*6 4-8 

♦V. 7-7! 


BMAskd 

97Vj TBte 
40 4S 
88 90 

*9J 99--0 
98*5 9X85 
99* »94 
M 85 
99.9 10X1 
96*1 — 

976. 9+V. 
lOOWl 10X7 
NttJUQJ 

5Ste 9*te 

996.1004. 
99*i 99I*| 
10M IB9J 
IfflUlHM 
9SV* KV 
9X55 98J5 
9U 98* 
360 - 

99 JJ 99.75 
9XS59X7S 
99*7 99* 
<0* — 
81 90 

88 71 
HOJlOOte 

ioo* mu 

99i«100 
68 93 
88 9S 
n bo 
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Tuesday’s AMEX Gosing Prices 

Tables indude the nationwide prices up to the dosing onwall Street. 
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13Monm SI+ Ctato Prov 

High Low stock Dhr. YKJ. P 'E 100a High Low Dual. Close 


131* 5*1 AAV 
6V6 1 ATI 
11*6 2 AcmePr 

31*4 12 1 * acraeU M 
28 2 W Action 

9fe S'* *d on s .101 
2*v tkActn wt 
5 IV. AdmRs .U 
27% 17 AdRusI 5. 1C 
71*7 i nt Adobe JO 
3H 2 AegtaCp 
21** 9*v Aerotlx 1J5I 

6W 2Vi Aoronca 
31 U V* AftlHra -32 
zr*y 16 AflIPb 5 *4 

11 Jte Atrst» 

15V* 4% AlrExp 
15V6 Wta AlbaW .I0e 
21 >6 6 AllkmT J51 

12 6Va AlmySt 
IMS 5*1 AMhaA 
34V6 10VV Aloha I B 
15V6 7V6 Atfomll *0 

1*6 te Altec 
5*6 <06 Aii« at 

2*6 I >.6 Alter 
7-14 1-16 Attx S3wl 
44te 17*6 AnuBlI *0 
31*6 ete Amedc s.12 
5 3te AB1II n .15 
4*6 *6 AmCop 

336. 81m a Em wt 

15te 5*6 Aliraei 
IS I AMlfA JS2 
14*6 ■ AMzeB sz 

18*<i 3te AMBId I 
31*6 1596 AMalln -25 
63te SOteAmPett 3 JO 
7*« 2*6 APIan 

15 8*6 APrec 32 

Ate 3*6 AntRlty 
7V6 TteASdE 
416 2*6 AWell n 

Ampat n .12 
2*6 I Aiwt n 
24*6 8te AndJCb *Jt 
2M. 9H Andrea .72 
lOte 3*o AngtoE 
AMAnlhm s 
9 AulDlo s 
4te AraoPt 


-33 16 9 73 u 1 7*6 17*6 )2te 


16 330 

27 12 


3*i 

ffk. 


3«,+ 16 
Vi 


1.9 19 4 20*6 28*6 20%.+ W 

24 Z7Vi 27 27V.- vi 


IJ40 


17 7 

3 I*. 

7 2*6 


696 686 

IV. . 1V.+ te 
2*i 2te— *6 


A 25 17 24te 2TA Mte— te 
1JU 91 14*6 16V. 16*4+ te 

9 IDS 3V. 3W 3k. + te 

BJ 17 38 19*6 1 8*4 19 — V4 


5*6 5*6— *6 

22 71*6+ *6 

3IU34V. 33*0 34*6+ te 

a mw mu, iow+ ** 

95 13*6 ITte 13*6+ *6 

JVS 12 1496 14*0 14*6— *• 


11 208 6*6 
Mil 23 u32*6 
1.9 17 ” 


25 

iinu 


1 21W 71W I1V6 
5 mvo 10te 10te 



SO 

R*h 

BM 

8V6— ft 

BM 

30 

UA 

21ft 

21ft 


Ate 

IX « 

8 

MW 

lift 


13*6 


108 

lte 


116 

2+% 


5 

7ft 

7*6 

7ft + ft 

14ft 


«ri 

1W 

1*6 

1*6- ft 

37ft 


10 

+14 

+16 



1.1154 4» 

37ft 

36*6 

37 — V 

31*6 

X 24 

M3 

31*6 

ravj 

31ft+2ft 

3V 

3J A 

24 

4*4 

4V 

«V 

25 


IMS 

416 

4te 

4*6- V6 



203 u33ft 

32 

33V6+1 


4 

5 

9V 

9*6 

9*6 


4X11 

IS 

13M 

12*6 

U + M 

7 

4X11 

2 

12T6 

17ft 

12*6+ te 



133 

ISft 

15*6 

15*6— *6 


.912 

31B 

29ft 

27te 

27te — Zte 


5X11 

23 

55 

53*4 

55 + V 

Bft 


52 

73 12 

17 4 363 
41 


38 6*0 4 6*0+ te 

3 1314 13te 13*4 
30 5% 59k 586+ te 
5te 6 — *6 
396 3*6— te 

4*0 4*6 

ltt lte 


a*u 

3*4 

4te 

1*6 


3J 36 65 1BU 17te 1814+ *6 
2027 3 Z3te 23*6 23*6 


14*6 
28te 
896 

<3*6 4*6 Armrrn 

TZ*4 Ate Arrow A JO 
14 Tb 5te Arundi 
26*6 6*6 Asa mr a .40 
Kte 6te As tre» 

Ate 1*6 Act r Dr 
41a 1*4 AttsCM 

7*4 TteAthn wt 
29V6 10 AtlasV J4 
Tte 4 Audio IT .16 
<056 26 AutaSw .92 
17 9te AVEMC J8 
33 IS Avandl IJSb 


496 
37 52 14 


4te 4*6— te 

1 TV. IV. U 

26 701)2816 28*6 2^6+ te 

150 4*4 4*6 4*6- *6 

12 81 ul3te 13*6 13*4+ V6 

1.9 IS' 15 10W 10*6 10te+ te 

5 31 Ute 13 13*1+ *6 

196 113 23 VS 23 te 23W 

20 33 10W 996 10te+ te 

10 7*6 3te 214 — Vi 

147 3 3 3 

49 596 5*4 5*4 

J 12 9 2MS. 28*6 28*6— te 

11 29 4 TVS 7*6 Tte 

1419 SB 37*4 37te 37*4+ te 

17 9 7 15*6 1SV6 ISte— te 

1511 29U34W 32te 34te+2te 


JOB 

33 


1096 6*4 BAT 
66W 17 BDM 
4te I’- ART 
8 A*m B5N n JOB 
7te TteBTK 
996 5*4 Badger 

11*0 7*1 BativM wt 

2516 I6W BonFd 5e 
8*6 4te Barutr oAOe 
10V. s>u BnkBid .40 
6 2*6 Barca .13 

4 2te BarnEn 
12*4 8*6 Bcrmrl 20 

6 215, BaryRG 

10*6 6*6 Baruch AX 
8*6 3*o Beard .06 

9*4 5te BeefClt n 
1196 396 Baehlv 

»*k 296 Bflttrn n 
23*6 13*6 BnfSMA JO 
2Jte 13 BnfStdB JB 
24 2*4 BergE S 

31*0 15*6 Be-aB 3 33 
5V. 2W Barry 
14*6 7V> BIcCB JO 
1996 8 BkiV S A0 

7*4 396 Blltrte n .15 

23*6 1496 BlnkMf 1J0 
late 6 BloR B 
15*4 5*6 BloR A 

25*6 I0*n BMssng J6 
7*4 Tte SlocfcE 
34 late Blount JO 
35*6 15te Bakir n_C5b 
40*6 12*4 Boll Bur JB 
16*4 10te Bowval .15 
6*4 2*6 Bownr 


17 2 10*4 10*. 10*4— te 

A 31 63 6444 63V6 63*6—2*6 
19 3*6 3*6 3*6- *4 

J39 208 7 6*4 7 

46 4*6 4V6 4te— te 

13 Tte 9*4 9*4 

12 796 7*4 7*6 


19. 

1 

2SV 

2SV 

25V + 

% 


13 

7ft 

7ft 

7ft 


4J 

19 

9V> 

9ft 

9*t 


22 12 

3 

5ft 

TO 

5*6- 

ft 


7 

4*6 

4ft 

4*6 


22 10 

3 

Tte 

9*6 

9ft+ 

ft 


22 

Ste 

SM 

5te + 

ft 

4710 

45 

9te 

9 

9ft- 

ft 

17 

5 

4ft 

4V 

*v- 

te 

9 

478 

7V 

7te 

7te— 

V 


101 

KM 

»V 

9V— 

te 


7 

4*6 

4ft 

Aft 


2X13 

7 

70te 

ra 

20% + 

te 

ZX 15 

29 

20 

20 

20 + 

ft 


22 137 20*6 19*6 20 + *6 
13123 1401)3246 Site 32*6+1*6 
94 3*6 314 3*6+ te 

4412 28 Ute 13VS 13*4 
XI 12 14 19te 1916 19*6+ te 

22 9 37 6*4 696 6*b+ te 

SJU 27 2U6 21*6 31*6— te 

36 1 1496 1496 14*6+ te 

33 8 13*4 13W 1396 

26 9 64U2S96 24te 25*6+2*6 

71 3 2*6 2*6 

Mil 5 J2ta 3216 32te 

.229 39 24*6 24*6 24*6— te 

738 S3 40*6 39*6 39*6— 46 

13) 184 15 Kte 14*6+ *6 

40 5*6 516 516- te 

20W n + te 

23*6 23*6+ V. 
196 2 + *6 

2216 2216+ 9b 
7*6 Tte 


22ft 

9te Bowne 

JAb 1.718 229 

21% 

Uft 

AW Brad NT 

at 283 

24 

7ft 

W Branch 

25 

2 

23ft 


Ql-flOo 11823ft 

Bte 

4V BroDrl 

JO 27 7 9 

7ft 

43 

29ft BmFA 

XS Z6 9 39 

34ft 

45’.6 

30*6 BrnFB 

JU 2X10 121 

36V 

4ft 

3 BrnF pf A0 9.7 9 

Aft 

5M 

2*6 Bockhn 

20 6 

4V 

6% 

3*4 Buckit 

i< JO 15 36 

A 

15ft 

7ft Buell 

XQ 10W 7 

— C— C— C — 

Uft 

Uft 

7VCDI 

B 5 

lift 

15 

Aft CHB 

.10r 7 11 87 

14ft 

I2te 

7ft CM) Cp 

X5e X 111 

9V6 

76 

13ft CBS 

J4 IX W 2 

24 

lift 

AftCanNJ 

12 41 

9*6 

5ft 

ZftCagieA 

1 

TO 

77V 

UVCtoltPC 
Bte CoIRE 

M 2X111 352 
1XB 9J12 6 

Uft 

lift 

lift 

17 

B Cameo 

J4 17 6 31 

Kte 

7 


14 

Aft 

11te39.lt CmpR l 

B 

9ft 


36 

4te 

4*6 

534+ U, 


Site 24*6 CdMar 0-8* 
4te 2 CardlH 
5 2*6 Cardll 

19 4teCoreso S 
46 34te CaroP pf 5 
tlte 3te CarolD s 
9*6 IteCasbtn 6 
35/1 23 CasFd 270 
1596 iltecosfln n 
1596 5 CeRCfl 

lte ll-t4Centen) 

30 ZIteCcnV pf3J0 
12*0 716 C«»t50 1A5 c 

186. lOteCtryFa .10a 
9*6 3teCatac .16 
14*6 AteChoOM) -80Q 
6*6 Tte ChmpH 
14*6 9*6 ChnwP 72 

37te 15*6 ChrMA >75 
17V, 10*oCMRv MO 
21te MteChttD g 
25*i SteCMiln s .18 
19 946CirdK .74 
33te 2lte CltFlret 2 d 
22te 12 CtyGpS I7D 
27M iTteClormi Ule 
IBW *96 Ctavrag 72 
lBte 7 Clopoy .16 
8te 3te Cohu .16 
46*« 26 Com In g ^0 
3216 12*. ComAII JO 
9*6 3 'A ComdrC 

8 4 Comoo 

»te 4te ComoD 
44 17’u CmoCn 


69 SB 

32 396 

6 4 


67 


14 14te+ te 

8*6 9 te + te 
24 24 + V6 

Mb 94b 
4*6 4*6 


6te Ate— te 

7*6 9V6+ M 

49 49V6+1 

3*6 3*6+ te 

12 65 18*6 17*6 18 

12 *200 42*0 42* 42*6+ te 

13 16 KB6 10W lOte-te 

336 9*o »Mi 9*6 

1 3496 3496 3496+ te 

21 43 1396 13te 13*6— te 

13 19 15Vg 15V6 15*6 

is ite ite 

12 *20 29 29 29 

IS. 91 10*6 10*6 TSli+te 

4 1 10 |7*» 17*6 17*6+ te 

1734 270 u 9te B*6 9te+l 

5711 8 1396 Ute 1396+ te 

27 579 5*6 5 Ste 

4732 291)1514 W96 14*6+ V6 

53231561 u3796 36M 37*6+ te 

9J32 4 late 16te MV6+ *6 

25 17V6 17*6 1710+ 16 

723 9 24 23te 23te 

37 132ul9*6 lBte 19*6+ *6 

43 7 7 32*6 32 3216 

43 8 10 19 19 19 — *6 

56 3 25*6 25*6 2Ste 

53 12 1 17M I7W 17V6 

.915 7 17*6 mi I7te 

2321 19 7 Ate 7 — te 

8 37 36te 37 + 46 


JO 


MM 14 32 
156 If fit 
3716 59 6*6 

E 9 8te 
27 18 3416 


Uft 

5ft Canchm 


3J 

8 

3 CancdF 


22 

!7te 


J8t 

22 

Bft 

4ft Cormlv 


9 

a 

lift Con rH 


IB 

7 

3% Congrt 


32 

3ft 

iteCam wt 


18 

I2'<i Con rock 

JO 

2522 

2A 

8 Con rov 

A0 

UK 

10ft 

19ft 

5ft ComOG 
Aft Com MU 


SB 

9% 

AV Cook Int 

30a 

63 

aw 

20V 

2 Corodn 
BV CoreLb 

.16 

1320 

9ft 

SftCnCrd nJ2r 

2X17 

IMA lMCourtld 

X6e 

4X 9 

AV 

JMCrstR) 

■lOe 

1710 

■Aft 

33ft 

BVi Cromat 
20VCroH 1 

1.K 

4J15 

iav 

Ti CrowIM 

M 

3J 9 

19*6 

12VC<*mCP 

xo 

4.1 21 

‘45% 

17*6 CwCP Pfl.92 

7X 


4’.a Crown! 

X4e 

xa 


15 5te CrutcR 
19 lOte CnrflO 36 
31V. 13*, Cubic S JA 
27te I5 ’j Curilre 3174 
14te 5*6 CirilEn 
Jte te Cvprus 
15 llte Cvpr pi 170 


3*0 7*6 DWG 

Ute 7te OataEn 32 
Bta SteDomaon 
29". 23*6 Dams pf3JS 
23^6 7*6 Dal Pd s .16 
1116 SteDaform 
10W TWDeRaio 
P6 Ite Decoral 
27W 14*6 Dei LOb M 
13*6 10*6 DIVol n MB 
UI6 4*4 Delmd n 
5*4 3 DesonJ -491 

35 Iff** DovICd 
22te 7*6 Dlgtcon 
45*6 Kte Dillard t 
4*6 15-14 Otadea 
S'O 2*6 Ol.ico 
9 I ^21-I6 DomeP 
21 11*6 Damir g 1 

■8*6 9*6 DorGas .16 
Ute 7te Dghhr 30b 
12 Ste Downev JB 
IS 3*. Drnier 
«*■ 21 Dueom JO 


31*6 32 + te 

9V4 9*i+ *6 

0*6 4*0 

8 Ste— 14 

- _ 34 34W — te 

1 17*6 Ute Ute — te 

m 7*0 7*6 7*6 

181 16*6 16te 16*6 

3 7V» 7Vi 7te 

44 19*« 19 19*6+ *6 

82 5VS 5V. 5te+ te 

72 2*0 Tte 2*0+ M 

6 24 23*6 2316- *6 

1714 193 25W 25V. 2Ste+ *6 
24 5*0 Wi SV 2 

15 IBVi TB 1810+ V> 

2 8 8 8 

43 516 5*6 5V6— te 

16 U llte 12 + te 

42 9Vb 9te 9V6 

m lte lte lte+1-10 

8 5*6 5*0 5*0— te 

43 016*0 M*6 16*6 

71 24*6 26 26*6— te 

3J 9 10ul9te W*6 19V6+ *6 

20 19*6 19VS 1916 

I 2<te 24 V, 24 te— Vi 

^ 10 Tte ?'). *te 

12 37 6*6 6*6 6*6 

24 157 14*0 Kte K*o+ te 

L214 281 OTte 2Vte 30V. + 1 

47 8 I 2Ate 26te 26te+ V6 
75 13 12*6 12*0— te 

1197 2V. 2*6 Ite 

12 lulSte 15*6 1516+ te 
— IT—O—O — 

J8t 97 4 115 3ft 3 316 

27 II 49 12V6 llte 11*6— *6 

12 101, 7*6 7*6 7*6+ *6 

K. 11 27V6 26te 27 — *6 

734 372 21*6 2) 21 — te 

17 « lOte lOte lOVk — te 

25 13 Ste Bte 8*6 

13 5 5 5 

2211 Z7u27*6 26*0 17*6+ *6 

12 8 Xl3 13*1 IM 13*6+ te 

H5 <56 Ute 11*6 llte— *6 

97 16 1 5 5 5 

31 32 Ui 31*6 32 + *0 
4 63 Ute 11 llte+ *6 

13 76u48te 4Mb 48 +3 

13 21 lte 3*6 Ste 

19 22 Ste 5te 5*6 

UB3 316 3 31-16 

17 lBte lffte 18*0 — *6 

MU 187 lOte 10 ID + te 

26 13 10 llte llte llte 

24 241 12 11*6 11*6 

5 42 Ate 4", <te— te 

1.926 38 37 36te 36te+ te 

9te 10*6+ te 


9te 9te— te 


19ft 




81 11 

IM 

MCunioo 

M7b 

73 


22M 

13ft Dual* 

36 

3J10 


1AM 

7*6 DurTsi 

xOa 

2X18 


14*6 

Ate Dwwlcfn 

JSe 

IX a 

244 Ute 


lOte Dvrwer 

70 

4734 AS 15ft 
— E — E — 

11*6 

4V EAC 

A0 

61 8 


12ft 

Aft E ECO 

20 

ZA 

14 lift 

Uft 

lOMEsthQ) 

M 

S3 AS 

11 11V 

35ft 

4te 

9ft EDO 9 
lte ElAudD 

32 

.9 

43 35V 
90 3ft 

5ft 

IS ElcArrj 
2ft ElacSd 

I XO 

6X37 

28 72 

47 4V 


8*6 <K Elslnor 
SO, 2te Em Cor 
Bte Ite Erwvtgt 
4te 2)6 EngMln -tOe 
13 A A'-. EngvRs 
9*6 Tte EnrSrv 

12*1 3'a Era in s 

37'4Ejaev .90 
34te Tte ERLOV 30a 
UV, AteEwrJA JO 
Ute Ste ExctrO .IDa 
4*6 Ite EmlSv 

15W 756 FPA 5 “ 

23W lew FabtM jo 
a*b auFoirid v j* 
ISte 10 FedRt BITS 
lte *6 FdRra v 
30*6 9*6 Felmnf .10 
Ute Tte Ficonn iq 
15*7 llte FlWvmB 70 
M06 5*onxhP JB I 
S'o 18 FltcGE 260 
31 W JaViFliGE pf 4 
19 13te Flagg 
10 4 FktnEn 

UH 6** Fla Cap 
2JW 9 FlaRek JO 
28*6 13te FiukeJ 741 
TV. 3*0 Fgodrm 
B*» 5W FOOtaM 
30 JlWFoole of 
<2-7 23 FardCn g 
21 W llWFbTKtC JO 
35 Ste Fqtjil » 

Ate Ite FMontt 
121b Ate FrHIy nJOb 
43*6 19 FreaEi 
9 S Frtadm J4b 
Ute 5te FriendF 
17*0 6U F riana .60 
lite B*b Frhcfts J0b 
30*«r 17 Front Hd 20b 
29te 9V7 FrtA wl JAf 

9*0 2*6 GNC En “ 
Ste 3Vi GIExat 
7te 4W GRi 
A'.i 2te GTI 
26*. 6teGaia«c i 
4*0 Ite GalevO 
28*6 1316 Goran MO 

it law Gai Li i jo 
Ate lte Geyird 
!3te 8 GeimS 
416 I Gemce 
2096 IteGDotn s 
5*6 JWOoEmo 


i« at 

31 

a 

22a 301 
43 
28 


11*6 11*6—16 
» 36 - -te 

3*0 3*6— <6 

21*6 22 + te 
416 JW— <g 

7*6 — ■ 

4*6 
3 

4*7 

au 

3 


7*6 7*6 7V7 — *0 

4te 47 416— 16 

3te 3 Jta+ VD 

4*i 4*7 4*6 

»W au ote— V6 

3*6 3 3 — *6 

10 17 llte 11 i; _. ia 

MU 38 TOO. 6BW 68*0— *6 

17 7 5 21 21 21 

1524 61 II 10*6 HHi — Vb 
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, ■, i , apan Attacks EG 
I W or Trade Protest 




t ? OKYO -r Japan asked the Eo- 
'] * J; j|san C ommnni ty Tuesday lores- 
■ C, 1 !p si its decision to comptam lo 
J i « ifi SIT officiate that Japan is snrio- 
J tjSiog barrios against imports, 
■ ■$£ toga Mimsay officiate sod. 

3 1 >'j3ie EC Conmiissksi told Jar 
. ; \ mission at GATT beadqnar- 

. v J (VnMS that it nlsmrwi in 


S-j in Geneva that it 
?■ take paragraph two of article 23 
3 $ a?hc General Agreement on Tar- 
" s- and Dade, the Fordgn Mmis - 

< officials sai<L. 

* >. £ f3iat paragraph calls for muttlft- 


" j S fril oopsiatadona- op any com- 
; sj jint of unfair trade: • 

] , •« ’.'Bariier Tuesday, the numster of 

u *1 ja naional true and industry, 

• ■; ^ £J ,laiioti Yamaaaka, streaky at- 
-■ C, - ii ^ked the decision, and ques- 
, , ? , ' aed the ECs credibility. 

J r ? Speaking at a news conference, 

• 1 \ ; charged the EC with “violating 
'• 1 ’ : f* JbotusgT to. avoid open oo nfron - 
! i: .'’km on trade issues. 

■ £ £ ito. YTamanaka-said theEChad. 
: H- ijxed m Fehraanr not to' take ao-.. 

i J- i,B for six months whQe it mom- 
1 Japan’s efforts to open its 

. 1 pickets. 

>^We are now farced to "have' a 
. d Jidamcatal doubt about the Eu- 


. The. EC action was “detrimental 
to Japan-EC relations at the time 
the two parties were trying to deqK 
en arid.broarteo their cooper ativ e 
idatioosliip," the officiate quoted 
. Me. Murata as teffing Mr. Bon-. 
- kboTst . 

Theyadded that Mr. BrinMwtr 
.- said it was a routine procedure un- 
der GATT rotes, and that he did 
' nof think it was. an unfriendly ac- 
tion against Japan. He promised, 
however, to conveyJapSm’s con- 
-ce am. to the BC .Ounmsaod in 
Brassete. . 

Gflks Anotnl, a spokesman for 
the EC delegation now in Tokyo, 
added that GATT was the “nor- 
mal” mechanism to settle trade dif- 
ferences with Japan. 

“The base question concerns Ja- 
pan’s economy and its openness to 
the world- add its participation in 
the GATT family, he said. Low 
imports show “Japan is not reaDy a 

member of the famfly,** he <p*<d 

GATT woikmg parlies are to be- 
gm dteenssoos Apm 20 00 the aBo- 


Business briefs 

Isuzn and GM Seek to Establish 
Sales Clompan y in W. Germany 


Investor Near Takeover of Flexi-Van 


l V-ibassadorto Paris, Hiroshi tkhi- 
' 5 .v « •; was to meet the French exter- 
; 1 •; ;! trade minister, Edith Cresson, 
if ’‘ iiesday to . press France to lift 
4 '. sasnres aimed at slowing imports 
, . c ^ J videotape recorders. 

■i Under me measures, imposed in 
. ' • i- : Sober, the reemdets nmst pass 
J _';^rough a small inland customs 
: r 1 st m Poiiieiv Frances TThs has 
' ■» i * i^ted a hue and efieo- 

1 : \ idy linBtedJ[q»nese sales of re-' 

■ I , rdbs in France. 

r J .• Site reqnest dial the EC rescind. 

« - - dedskm to ccamdain to GATT 
- - "B made by Ryond Mrnata, (£- 

■ ?| nor-general of die Economic Af- 
' 1 }is Bureau, to Tjhiwm Jan Brin- 
i /! -;mst, trim heads an EC Cbmnus- 
. jrfl delation now visiting Jafwm, 
; -e Foreign Nfimsoy officials said. 


' When Japan agreed in Fdnuazy 
to re strain eqxyls of videotape re- 
- corders and other products to En-~ 
. rope, EC negptiams haled the 
move as a breakthrough but cau- 
tioned that it would be pointless 
unless European .industries used 
the ag re eme nt to improve their 
products. 

In a wedc of with 

the EC hens in February, Japan, 
agreed to continue a 1982 accord 
to modexate exports of . cars and 
machine tods; odd sales of lane 
TV tubes to 900,000 units in 1983; 
and restrain exports of high-fidelity 
equipment, forklifts, motorcycles 


..In. March, the government an- 
nounced measures to make its 
standards ami operating test proce- 
dures more accessible to foreign 
manufacturers. 

Japan had a S9_9-W5on trade 
surphis with the lO^ialkm EC in 
the financial year that ended on 
March 31, according to figures re- 
leased Monday in Tokyo. . _ 


i $uropetm& Said to Be Cool 
fo U.S. Pre-Summit Han 


;j .. •• Return 

, ' BRUSSELS— Emopean govem- 
• • euts have reacted coolly to a US. 
a JU for a special meeting of trade 
ministers brfore the seven-natkm 
" ’estern econo mi c stmnmt begin- 
r ^ng May 28 inWfl li a msbur g,Vg- 
,aia, diplomats said Tuesday. 

’• The United Sates has s^gested 
m ree ministerial ^oiifcxesces to Jay 
ie groundwork for Jt gra e m e nt on 
veral issues at Ae annnal meetmg . 
• heads of the kading iudatfrim 
, 1 t<ip tries. 

^ iThe diplomats sud a meeting rf 
^ :iance mmistm on April Z# in 
•• ashington and among trade and 
f iance minwters on May 10 and 
.; : . in. Paris were almost certain to 
, lie place, 

■ : But European rehKtance to 
i : ’i?ee to die talks reflected ferns 

~ 'at it would be dfficult to resolve 
’’{Terences over East-West trade 
: t id a dispute over farm subadies , 

: .L ey added. 

' The diplomats said President 
> onald Reagan was still periling 
: •* an accord cm a tougher trade 
; ance toward the Soviet Hoc, but 
■’ .at most European nations qp- 

■ »ed any substantive eco n o mic 
* motions against Moscow. . 

; * They added that the Europeans 
sued that mmisteaal meetings 
! xad of Williamsburg cotud 


highlight ihwe differences, while at 

the M mK timginCT HMang pn ^ir: ffi. 

pecuthm of an agreement -at the 

MIHHHlt . - _ 

The other it™ fikdy to d omi - 
nale any meeting of trade miniriers 
— -the di w unt e b'liwu i the United 
States ana E uropean Coumm- 
idty over farm subsidies — was re- 
garded as a U.S.-EC issue rather 
' thtm aoeto be fiscuffied among the 
^e ^fiiftdMonits added - » 
».UJSL Export Oa^ges Opposed 

Mr. Rragan’? proposed changes 
lb .the Export AHnwniglnttiqn Act 
would invite European distrust and 
threaten U.S. trade abroad. United 
Press fatainHomil quoted ihe Brit- 
ish ambassador . to the Umled 
Stases, Sk.Ottrer' Wright, as sirjmtg. 
.' Sir Oliver said Monday at a con- 
vention in New Orleans that the 
plan, which would strengthen 
curbs on expo rt s of sensitive goods, 
could “further lmnt American in- 
dustries’ abaKty to export,” and 
damme the U.SL ‘^reputation as a 
rehabae trading partner.” 

The dumges in the export act, 
winch -expires on Sept 30, would 
driete au restrictions on Re types 
of scarce supplies the. cnesiaent 
could limt mr export It would 
also gheMt Rragm authority to 
control imports afeonpames that 
vkdate UA laws or agreements. 


trucks in Europe. t 

cffidals said tbrir company is also stndying the posahfihy of 
proauar^ small trade in Britain, possibly at a plant owned by VanxhaH 
of Britain, GW’s lOB-penxaot owned subsidiary. GM owns 3 42 percent 
of the Japanese company. 

. The officials said Isuzn and GM hope to cstahhsh a joint venture with 
the Japanese partner inv esting its capital is Continental Vehicle Sab* 
CovGM’s 100-percent owned subsidiary in West Germany. 

Nihon Kdzai Snmbun, a daily economic ne wspap er, t w win 
obudned a 40-percent interest in Continental, whose capital win be in- 
creased from-' $600,000 to 51 mflEon. The venture wffl marker Isuzn 
trucks in West Germany, Italy, Denmaik, Switzerland, Austria, Bdgjmn, 
the Netherlands, Norway, Sweden and Finland, thepapersakL 

TeleVideo Studies European Plant 

LONDON (DTI) — TdeVideo Systems, a California-based maker of 
computer terminals and personal computers, is considering seriously es- 
tahU&hmem ofa plant in Europe, K. Philip Hwan^ chairman, said here 
Tuesday. 

Offioals of the company, whose newly introduced personal computers 
are aimed .at business users, noted in an interview that most of the lead- 
ers in. the European marirq manufacture in Pu mp* or plan to- do so. 
International Business Marfm***, for eptmpi^ announced plans this year 

Me. his^als stid TdeVideo 

- hopes to sell 100^)00 eight-bit and 16-hit personal ctuuputers in its first 
. year of output About ^percent of the sales are to be in Europe, he said. 

Butcher to Sell His 21 U.S. Banks 

KNOXVILLE, Tennessee (AP) — CJL Butcher Jr. announced Tues- 
day that he is gp**ing out of the banking business, cebmg big cantraDing 
interest in 21 hanks in Tenne ssee *nd Kentucky, 

Mr. Butcher said he win sell six of his Tennessee banks and bis trou- 
bled Southern Industrial Banking Corp. to MidSouth Bankshares, a com- 
pany owned by two Longview, Texas, investors, Jack B. Strong and Coy 
;B.Jones. 

Mr. Butriter said he would sell five other Tennessee banks to investos- 
Ben Rawtins of Baton Rqoge, Louisiana, who is bring financed by Unioo 
Planters National Bank oi Memphis. Mr. Butcher said he has s^ned an 
agreement in principle to sdl his eight Keatncky banks to Mr. Strong- He 
also said he would dispose of controlling interest in his r en am ing two 
*' Tennessee banka. 

Japan Gupmakers to Spend More 

. TOKYO (AP) —Japanese semiconductor makers plan to increase (heir 
. inv es tm en ts in plant and equipment by 36 percent in fiscal 1983, which 
.began April 1, from year-earikr levels, according to industry sources and 
reports published Tuesday. 

Japan’s top nine makers of devices plan combined semiconductor- 
related in vestments. cf 327 5 bfl&on yen ($138 bSUon) in fiscal 1983, up 
from 2403 Nihon yen in fiscal 1982, said the Nihon Kdzai Shhnbnn, a 
busicess newspaper. 

Talbot Pessimistic on 9 83 

LONDON (Renters) — Talbot. Peugeot's British sobsidiaiy, said Tues- 
day that interest dimes resulting from debts incurred in the 1974-78 
period will make it difficult for it to achieve a net profit in 1983. 

But Talbot, commenting on its 1982 results, raid h achieved a small 
.net profit in the first quarter. It showed a pretax loss cf £54.85 million 
($83.9 miHina) in 1982, down from £91 million in 1981, but after a tax 
credit aid a £55 nnlliai grant Bran Peugeot the company had a net profit 
of £252JXO com par ed with a loss of £1.82 mflKon. 

Hyatt Said to Offer Braniff a Loan 

' DALLAS (UPI) — Hyatt Coup, is offering a SlO-mfiHon loan to put 
I t a nt m pi B raniff Intemtintwil back into the dries, analysts said Tues- 
day. In return the cbnqariy 'wuH gam a potential Sid^inilEcai tax 
advantage, they added. . _ 

Under the Chicago-based hotel chain's proposal, the anfin^s creditors 
would be required to subsidize the company with as mnch as S50 rnOfion 
by talring new notes for the amounts of money they are owed. Some 
creditors are reportedly balking at the proposed arrangement. 

- . If the proposal is aroepted, Hyatt could get a- tax break of S360 mil- 
lion, the amount Braniff lost before it ceased operations May 12, 1982, 
the Dallas Times Herald reported. The plan result in the nse of 30 of 
BramfTs idle jet fleet and the retiring of about 2,000 former employee* 
of theanfine. • • 

Gulf to Use Penney Credit System 

NEW YORK (Reuters) — J.G Penney said Tuesday that Gulf Refin- 
ing and Mmkethig Co, a Gulf 03 suhmdiary, has tentatively agreed to 
use the nationwide credit authorization and data collection services of 
JJC. Ramey System Services for Gulf credit card and bank credit cards. 


By Kenneth N. Gilpin 
New York Tones Sari# 

NEW YORK — David H. Mur- 
dock, the major stockholder in 
Fieri- Van Carp., appears to have 
won control of the company after a 
brief fight with its managanenL 
In separate statements on Mat- 
day, the New Yak-based transpor- 
tation leasing company Cm said 
that its directors had approved a 
“consulting arrangement* effective 
May 5 with two key executives - — 
Lewis Rubin, president and chief 
executive officer, and Neal Merkel, 
executive vice president. 

A second statement issued later 
in the day said that pending litiga- 


tion and other disputes between 
Fleri-Van and Mr. Murdock, a Los 
Angeles financier, would be dis- 
cussed at a board meeting oa 
Wednesday. 

Flea- Van executives refused to 
comment on either announcement. 

Since the end of March, Mr. 
Murdock, who is a member of the 
Fleri-Van board, has raised his 
stake in the ccanpany to more than 
30 percent, from 21 percent, of its 

6.1 million common shares, hiding 
speculation that he intended to 
take over Fleri-Van. 

Flexi-Van’s management 
thought so, too. On April 6, the 
company charged in a suit filed in 


federal court mat Mr. Murdock 
and other shareholders were in vio- 
lation of securities laws in what the 
company called “an unlawful 
plan** to take it over. In late 
March, before the suit was filed. 
Mr. Murdock was ousted as chair- 
man (rf the board, a post he had 
held since last June. Mr. Murdock 
has been an active purchaser of 
Flexi-Van stock ance 1980. 

Some Wall Street analysts inter- 
preted Monday’s announcements 
as an admission by the directors 
that the company could not stop 
Me. Mnrdodt from acquiring iL 

“Murdock plays a pretty strong 
game and he has a very strong 


hand,” said Robert D. Long, a vice 
president at the First Boston Corp. 
“Monday’s announcement suggests 
that Rubin will not stand for re- 
election at the ?rannal meeting.” 

Edward M. Taviin, a senior vice 
president at Prescott, Ball & Tur- 
bo, agreed. 

“Consulting arrangements are 
usually entered into when, people 
are no longer employed-” 

Last year Fleri-Van reported net 
income of S28J5 nriffion, or $3.04 a 
share, more than double $113 mil- 
lion, or SI.06 a share, in 1981. 

Mr. Taviin said that a change in 
management was unlikely to alter 
Fkri-Van’s current strategy. 


Weakness of the Yen 


ore tnan 58 winon to prop up me 
anlartyear. '. 



NOTICE OF ANNUAL MST1NG OF STOCKHOLOBtS 

Note a bmbr*inn fa* «* Aanud Mseting of Stocdwiden of SCHUJMBBWS UMJTTO 
(Sdd rn nbTBa- NV4 fee Gorapcsqr, vnl to bid to Brabptoie B o d ewy d 18 W Wa mto d. 
Curasao, Ndtofainh Anflu, on Tutodoy. May 3, 1983, to ZOO o'dock h the afte rn oon 
(Curacao timt ibr ft* taBowhg poipoieft 
' 1. .To «tad faartaMi rfradtn. ■ ■ 

2. To report on Ito comm of bums durng Hie year ended Deaerator 31. 1962. and to 
- approx* the Company's G o ni ofctarad Baton Sheet a* to December 31, 1982. and to 
CaraoEdtoed Ste eee t e nt of income for the year raided Decanter 31, 19821 and to 
. tvpnrae the d m to i«* mi to dMd e ndi to Bra Board to Director m reflected In the 
Company! 1982 Amto Bepqrt to Stodmotden. 

3L To ranend te Deed to I n aar p cr toto s W. otnenQ raher teigi, creese Preferred Stod. 

4. To ratoy omendraeat! to Stock Qpnan Flora. 

5. To approve tec ypu e O nei! to ftn IPtoertioine ra totopendert pefeic ocawteto to 
<u& te ocoo n ito to the Company Cor the year 1983. 

Atooowi tow be When upon such other mnW e n airaoy come property before the meeti n g, 
up to Afrf 26th, 1983 holders to CratKoatra repres e nting 5 commo n shares S J B u nterg e r 
Uinaed may give votfog in toncton to te depefotay raider depots to iheir cetU S e rara with 
te undersigned or by surrender to a deposit ahia to their bark 
V no voting inraructiora or* giyon the u ndersigned vto veto for te iterae oteMn. 
Copras to Bw eoBce to Ms Mend Generto tfomiriQ to Stodtelders and to the ****** 
Report are ovebbl « tofc the un de n igaed. . . 

Amsterdam, Bib Apnl, 1963, Sp u tor u nt 122. Tel; <00-21201 at 330. 

AUmtSttAISCAPiroOR VAN US 8ANQUEK PAMS ET DB PATSUA5 LV. 
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Tim R efin e mc t gold-inooccd Eo- 
>bond refened to m Maodsy’s 
eekly Eurobtmd comment is cm- 
iQtly priced at 78 percept of face 
ilnf. rather than the 40 percept 
ted Monday. The bands woe is- 
wd az a face value of 5519 and 
qroitly are quoted at $405. 
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. .. When Vie answer is the Hofei Infer-Continenial New York, there is no question: you’ve 
made the right choice. This hotel has looked the chrome-plated twentieth century in the face and 
tound it unacceptable. Instead, Hofei Iruer-Coniinenta! has opted far supreme elegance, grace, 
comfort and unfailing service, Ifihese iJfkaie your criteria for a great hotel, you've 
• : found one. And right-whers ^ A V* wil1 do you the most good: 

; • right in the heart of ^ H f Marihanan^s East S«de. 

" HOTEL INTERCONTINENTAL NEW YORK 

Tby mosi j pnand mg triwdcis stay vrith Intef-ContineotaL 

43 tti Street, East of Park A«nue. {2ig755-5800. UK Reservations (OJ) 491 7181. 
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Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 


To discover trie advantages of banking in Luxembourg 
with BCC, all you have to do is to simply mail the attached 
coupon. We will promptly despatch to you by airmail our 
bookletcontaining detailed information about banking 
in Luxembourg. 

The BCC Group has offices in 61 countries, its Capital 
Funds exceed USS640 million and total assets USS9.650 
million. The Head Office and branch of the Bank of Credit 
& Commerce International S.A., in Luxembourg enable 
you to make full use of the unique advantages offered in 
Luxembourg which include:- 

1. Total confidentiality of / ““ 

Investor's affairs by the laws 

of Luxembourg. 

2. The benefits of being able / e M£sourq~ 

to open and operate an 

account in Luxembourg / 

without actually going 
there. 


3. Investments and deposits i 
made by non-residents f 
are totally tax-free 

and them is no with- 
holding tax on interest / 
ordividends. 

4. Luxembourg is a stable, I 

prosperous financial 
centre in the heail of 
European Economic 
Community. I 


Mail this coupon toryourFRS [ 
copy of "Internationa] and “■■■" 

Rsraonal Banking In Luxembouig* to 


Bank of Credit and Commerce 

I N TERN ATI ON AL S.A. BfiBGflS WSM 8&SS 


New Issue 
April 13, 1983 


All of these bonds having been placed, this an- 
nouncement appears for purposes of record only. 


INTERNATIONAL BANK 

FOR RECONSTRUCTION AND DEVELOPMENT 

Washington, D.C. 




DM 300,000,000 

7 V 2 % Deutsche Mark Bonds of 1983, due 1993 lw°f LP 


Interest 
Offering Price: 
Repayment 
Listing: 


7'fe a A p.a., payable annually on April 15 
100 % 

April 15, 1993 at par 

at ail German stock exchanges 


Deutsche Bank 

Akfiengeselischaft 


Dresdner Bank 

Aktiengesettschaft 


ADCA-Sank 

Aktnnassellschaft 

Alfgemdne Peutsche Credit- AnstB It 

B adbdw Kommunate ian dratunk 

- Gbrazasstrale - 
Bayariscfw LndBsbanfc 
.Ghtnantratra 
BratfinarBank 
Aktiangaatolschaft 
Bramar Landa thank 
Oeatsdw Bank Saar 
Akfie nfl BB e i»chah 
Dp ti t ad ie tindariunk 
AktiengaseUschaft 
HaBbaam. MWar & Co. AG 

- LandhraditbMk - 

Georg Hauck&Sohn Banldera 

komcnandtgesallschaft auf Akden 

BanfchaiB Harmann Lamps 

Kommanditgeseflschaft 

Londaibank SeMaswig-Hobtain 

Sata Unle 

Nadonal Qaak 

AK tia ngeseilschaft 

SbL Oppaohafan Jr. & da. 

Scfiredar, MO nc h m eyw. Kangetft Co. 

J.HL5taiii 

M.NL Warinjrg-Brinckmarsx Wktz & Ca 


Commerzbank 

Aktlwig88elischaft 


Bankhaus R Aufiiauser 


Bnk Sr Gemainwlrtsduft 
Aktiangeseflcchaft 
Bayarisdie Vertonsbsnk 
AktiengeseUschaft 

Berfamr Ho oda te- and Frankfurter Banfc 

Richard Daut & Col. Bonkiers 
Deotsche CSraeBfdrBfB 

- Deotactw Kosnmonafbaok - 
Conrad ftinrich Ooonar 

Homburgratota Londasbank 

- Growitrale - 
Hassttcha Lanrfssbanfc 

- Gtaw ftri e - 

Landesbank RhaMrad-PMK 

- Geozentrala - 
Mardw Rack ft Co. 

Norddautscha Landasbsnk 

GkowiMs 

Rauschal & Co. 

SchwSdgUw Bank 
AktiengeseUschaft 
Tnnkaua ft Burfchnrdt 

Wnthhnbink 

AktiengeseKsctiaft 


Westdeutsche Landesbank 

Girozentrale 


B ado n- WOrt t a mbtegracha Bank 
AktiengeseUschaft 

Bayerisehs Hypethakan- und Vlttsehsal-Bank 
Aktiengesallschaft 

Joh. Baranbars. Goaslar ft Co. 

Bankhaus Gebrwtar Bathmann 

Delbruck & Co. 

DG Bank 

Deutsche Ganossensehaftsbank 

effeeranbank-Warburg 

AktiengeseUschaft 

Hand ate- and Prlvatbaak 

Aktiangessllschaft 

von dar l l a y di Ka ut an ft SBhno 

Landesbank Saar GiroaaflMla 

B. Matzler sari. Sotm ft Co. 

Okfenburwseha Landesbank 

AktiengeseUschaft 

Kart Sc hmi dt Bank geechi ft 

Shnonbank 

AktiengeseUschaft 

Varatna- und Wastbank 

AktiengeseUschaft 

W&rttambergfacha Ktoramunala Land e sba nk 
G raan k a h 
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ACROSS 

1 Do some 
ruling 
5 Pin's 
instruments 

10 Nursery word 

14 Arrived st 
O'Hare 

15 Sheep'iiite 

16 Pan of an 
account 

17 Stooge, to 
comic at a piano 

20 Decay 

21 Barret: or Jat'fe 

22 Beezer 

23 Km uf brassies 

25 Norns Dam agcy. 

25 Comic's reply 

to 1? Across 

32 Stylish 

36 Less abundant 

37 Onager 

36 Abhorred 

-nl- Expanse east 
of N.A. 

41 Hackneyed 

42 Ar follower 

44 Dmsmore of 

fiction 

46 Suffix with 
comment 

47 Stooge's 
second 
question 

51 Rogers or 
Clark 

52 Punish via a 
fine 

Si . and 

-row or" 


58 Othello's 
perfidious aide 

60 Gee's opposite 

61 Comic's reply 
ro 47 Across 

64 Cinder follower 

65 Hawk's 
weapon 

66 Perfume 

67 Garland's 

sf the 

Middle Border" 

68 Where to see 
risers 

69 Glaswegians' 
headgear 

DOWN 

1 Dens 

2 Noted columnist 

3 The same 

4 Biblical verb 
ending 

5 City m Bolivia 

6 Czar's name 

7 Leaning Tower 
city 

S Ending with 
consist 

9 light 

(comprehends) 

10 01 a prehistoric 
Cretan culture 

11 . . sharp as 

-edged 

sword" : Proverbs 

12 Anathema to 
vegetarians 

13 Golfer Alcott 

18 River through 7 

Down 


19 Turn upside 

down 

24 Thrice minus 
twice 

27 Rubbish 

28 "Socrete" 
composer 

25 Author of "The 
C-reen Hat" 

32 Show patience, 
In a way 

31 Concerning 

32 Belgian canal 
connector 

33 Masticate 

34 Jumble 

35 " boy!" 

39 Mississippi 

discoverer 

42 Martha from 
Montana 

45 Makeups of 
magazines 

48 Baring 
instrument 

49 Followers cf 
station and 
patrol 

56 Cupid 

53 Hit role for 
Valerie Harper 

54 Mosconi ploy 

55 Pieces of 
crockery 

56 Temple U. team 

57 

contendere 

58 Unemployed 

59 Drenched 

61 Hyson is one 

62 Turner or Cole 

63 wuiv remark 


DENNIS THE MEN ACE 
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I THAT SCRAMBLED WORD GAME 
by Hortn Arnold and Bob Lae 


UnwramOte '.lua lour Jumbles, 
one leitai io atwn square, io torm 
lour ordnarv words 


1 AHTEB 



n 

n 

□ 





1 NOPUD 



! [.! 1 






NEEVEL 


; u 

_U 


3NAVLY 


) 


n 


tint T HE SA'-Z> JVH 2 M 
T>n£ »SY£rtiATRl5T 
**<=.? .V-ET-S^ -i= 
:-A? T^O'J3^ E A Wi C iMir 

L' 5 * ms W* I?. 


Now arrange Tm onSed loiters ID 
tom me suorse answer, as Sug- 
goaac by 5w abovo caoar. 


Answer here; “ f X X |Q T H I l ” 


J -moles BRA 

Answer 


(An swots tomorrow) 
!0 MANLY AFRAID OXYGEN 


Wnat find ol e*O0riance mifibl il be when 
you cambie a way ihe ier.i money’ — 

A -MOVING ' ONE 


EUROPE 


Ahorse 
Amsterdam 
Attain 
Belgrade 
Berlin 

Bruurit 

eurr.arni* 

Duaoeesi 
COoenl-micn 
Co-ia Dal Sol 
Dublin 
Edinburgh 
Alarcnee 
Fronkturt 
Geneve 
Helsinki 

Istanbul 
Ln Palmas 

Lisbon 

Lonaon 
MaCrtd 
Milan 
««es. 

Muoien 
w.ce 
01 la 
Ports 
Prague 
Reykjavik 
Rome 

Stockholm 

Venise 
Vienna 
Warsaw 
Zurich 

MIDDLE EAST 


LOW 
C F 
il f! 
■t :» 
i: w 
13 J5 


ir 


id sc 

» 4fi 

'a &j 
i -u. 
■j a 
5 41 
71 70 


IS »! 

T « 
le »l 
ia 64 
1 48 
e is 
17 46 11 it Ir 


43 r 
n ;i 
a lr 
57 Cl 
II r 

Si O 

34 el 
32 Ir 
S3 Cl 
■U S« 


34 cl 
e. Ir 

111 9 
19 W 


ASIA 


Bangkok 

Beilina 

Harm Kong 

Manila 

New Delhi 

Seoul 

snongnai 

Singapore 

Taioel 

Tokyo 

AFRICA 

Afters 

Cairo 

Case Town 

Casablanca 

Harare 

Nairobi 

Tuan 


LOW 


HIGH 
C F 
U ICO 
25 77 
?7 81 
3i 97 

a ~ 

21 73 
CC 4B il 5? 

;i a x 


i: w 

• l 75 


12 Si 


3S K 

r (2 


30 48 13 SS 

24 cs |3 ij 


15 59 
IS 6i 


— — — — no 


Ji ’5 
23 T 


13 

U S? 


LATIN AMERICA 


44 

48 

:i to 

3 37 


M 


32 
41 cl 

43 ;n 

34 sn 


Buenos Airej 

Lima 

MW CO City 
Rlade Jan «<rg 
56 d Paula 


7« I* 

BJ 73 


2S 77 

71 75 


NORTH AMERICA 


Ml 44 13 S3 Ir 

1! 57 4 si - 

i: 15 M ft o 

74; < 39 - 


Ankara 
Beirut 
Damascus 
Jerusalem 
Tel Aviv 

OCEANIA 

Auckland 

SvJne, 


1> bo 
21 73 

W1 

ii s: 

a tj 


: 14 <r 
13 55 lr 
7 37 0 
7 45 0 

11 « ci 


is ;? 

ft 61 


Anchorage 

design 

CJiicaaa 

Denver 

Detroit 

Honolulu 

Houston 

Lai AnaeiM 

Miami 
Mumeaooiit 
Montreal 
Nassau 
New Prt 

San Francises 

seante 

Wasnlngton 


3 37 

12 ii 

13 55 


T9 u r m 3C 

23 9 : r bj c; 


16 6! 

77 3! 
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The Slor}' of a Life 

By Aharon Appei '(eld 
Translated from the Hebrew 
by Dalva Bilit 

185 pp. SI 195 

E.P. Dutton. 2 ParkAve., 

New York. A\ Y. 10016. 

Reviewed bv Thom.is LcOair 


N 1940 a Polish Jew of 8 is put inn? a 
which he 


es- 


X Ukrainian labor camp from 
capes and then hides in ihe counio'sids for 
two years. He joins the Soviet army, and after 
ihc war makes his way through Romania, Bul- 
garia. Yugoslavia and Italy to Palestine. He is 
14. The bv 7 > was Aharon .Appelfeld. and his 
wanderings are the source of "Tnli.” the third 
of this fine Israeli wriier's novels to be trans- 
lated. 

Tziii Kraus is a feeble-minded Jewish girl 
abandoned by her family when “the soldiers" 
t presumable* German) invade her “remote dis- 
trict’* (perhaps Poland) in a year unspecified. 
Tziii knows she is 13. remembers a few rudi- 
mentary teachings of Judaism, recalls some 
facts about her merchant family — and knows 
almost nothing else she can’t smell or touch or 
directly observe. It is through this mind, both 
lucid and severely restricted, that we gather the 
fear, suffering. achieveraenL and even comedy 
oT survival. Tab's three years of eluding pri- 
vate and mass death. If. as editors say. less is 
more, in “Tziii” least is most, for Appelfeld's 
self-imposed limitations of character and per- 
spective give his taJe an unusual emotional 
purchase and, surprisingly, a subtle cultural 
commentary. __ 

At the novel's beginning, Tziii is a discarded 
object, overlooked in a pile of village refuse. 
Foraging in the fields and forests, learning her 
body, she bootstraps herself into the animal 
kingdom, and (hen gains marginal humanity as 
a slave of rural peasants, themselves slaves of 
greed and superstition. An instinctual loner, 
she learns to care for and love another escap- 
ing Jew, a middle-aged man whose child she 
hears. Tziii learns to think, to use language, to 
distinguish among the values of the other refu- 
gees she joins in the trudge to war’s and nov- 
el's end. Her transformation from thing to 
member of the wandering tribe is Apfwtfeld's 
counterexample for those survivors, inside and 
outside his book, who let themselves be re- 
duced to less than nothing. Nothing to begin 
with. Tziii climbs to humanity in the worst of 
Limes and places. 

Sentimentality is an enormous danger for 
such a story. Adults, especially writers, senti- 
mentalize children. Appelfeld seems to record 
rather than create TziU. Emotionally sound, in- 
tellectually innocent Tz&i has authority. She 
sees both the brutality and heartiness of peas- 
ants. (he lechery as well as courage of par- 
tisans. suicidal Jews with survivor guilt and 
celebrating Jews without iL good merchants 
and bad messiahs. Appelfeld’s story has the 
naive elegance of eyewitness accounts, un- 
spoiled by ideology or literary exigency. 

Appelfeld's shaping irony is that Tali sur- 
vives because she isn’t smart. Ignorant of Ger- 
man. she has the protective coloring of peasant 
dialect In Appelfeld’s other two novels, “Ba- 
denheim 1937* ' and “The Age of Wonders,” 
the Jewish characters' obsession with German. 


the repository of high culture, deludes M 
and helps identify them for destruction* 
“Tziii" a character m>» “There's no 
without language." but his loy ally to che_ 
phrases of civilization destroys him. TzUT^ 
sory vocabulary and earned wisdom ^ 
saving -alternative io abstraction and 
pretense 

There are n>ks of telling a story “in all 5 J 
plicity" — dehistoricizing the Holocaust, ^ 
mg its horror, losing experiential and nop^ ; 
tic texture — bui “Tali" is consistent qj, •. 
economies, authoritative, and. most impute , 
h. original in its effects. When "Tziii'' is ^ 
with Appelfeld's more explicitly literary 
els. the readcT sees and admires an author ^ 
tinually pressing his iraagmation todefan^ 
ize — make newly strange and affecting — 
subject that must be retold again and ogam. 


Thomas UClilir'i '‘Anything Can Hepp^h 
Internet's with Contemporary American Nn&Ji 
isrs“ has just been published He wrote iha 
vie* for The Washington Post. 
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I THE LITTLE DRUMMER GIRL by 

JahitLe Carre I 4 

: W'HITE GOLD WIELDER, bv Stephen R 

DonalJaon — *1 

3 CHRISTINA. b% Stephen King - -| 

4 THE LONESOME GODS, by Lx-uis 

L'Amour 2 

5 THE DELTA STAR. b> Joseph 

Wantbjugh 3 5 

b VOICE OF THE HEART, by Barbara 

TavJor .. 4 ,2 

7 ’OiO: ODYSSEY TWO. b\ Arthur C 

Clarke . 11 22 

S RANKER. b> DhJc Frand* 7 . 1 

■} SPACE. b> Janua A Miehencr ... 6 $ 

JO MASTER OF THE GAME h> Sidney 

SheUon 5 32 

It THE VALLEY OF HORSES. b» Jean M. 

Aud U n 

12 ELLIS ISLAND. h\ Fied Miutaid StmarL 9 ( 

13 THE MISTS OF AVALON, by Man.m 

Zimmer Rradlev 10 ' It 

U MISTRAL'S DAUGHTER, by Judith 

kroner I 22 

15 FLOATING DRAGON, by Pcicr Straub 13 5 
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1 MEGATRENDS, bv John Naiabitt Jr 
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Thomas Peten and Ruben J. Waterman Jr 2 Ij 

3 THE ONE MINLfTE MANAGER, hy 
Kcnncih Blanchard and Spencer Johnson 1 23 

4 JANE FONDA S WORK-OUT BOOK, bi 

Jane Fonda < M 

5 LIVING. LOVING AND LEARNING. by- 

Leo Buscaglia ft 5! 

ft BLUE HIGHWAYS, bv William Lca.i 

Heat Moan 5 *• 

7 MARY ELLEN'S HELP YOURSELF 
DIET PLAN, bv Man EJkn Ptnkham 7 * 
« THE YOUNGEST SCIENCE h> Lc*i- 
Tbnnuii S .5 

9 THE FALL OF FREDDIE THE LEAF. 

bv Lon Buscaglia ... 9 21 

10 AND MORE BY ANDY ROONEY, hx 

Andrew A. Rooney .... 10 25 

11 JANE FONDA'S WORKOUT BOOK 

FOP. PREGNANCY. BIRTH .AND 
RECOVERY, by Fvtnmv DeLvser 1 1 23 

12 SALVADOR. bv Juan Didton ... - I 

13 THE PARTNERS, bv James B Snraan 14 '2 

14 THE F-PLAN DIET, bv Audrcv Evttm. . 12*3 

15 GROWING UP. bv Russell Baker 1)22 
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By Alan Truscort 

A sacrifice in four no-trump 
is a rare event indeed. 
South achieved this feat on the 
diagramed deal, but he was 
dicing with death. South had 
overrailed the one-diamond 
opening with two clubs, and 
after a diamond raise. North 
showed interest in the major 
suits with a responsive double. 

East-West persevered in dia- 
monds, and South persevered 
in no-trump. He expected to 
win the diamond opening lead 
and run dubs, and this was 
what happened. But there was 
no hope of a tenth trick, so the 
result was down one. 

A double would have forced 
South to retreat to five clubs, a 
better contract, as it happens. 
But since East held both miss- 


ing heart honors the dub game 
would also have failed by a 
trick. 

South could have sold out to 
four diamonds, losing 150. As 
it was, he did rather better by 
losing 50. Bui he would have 
regretted his imaginative four 
noLrump bid if Ins opponents 
had continued to the unbrat- 
able contract of five diamonds, 
as they probably should have 
done. When both sides have a 
long suit — and il was dear 
that South had great club 
length — it pays to keep bid- 
ding when in doubt 

In the replay, the East and 
West partners, did reach five 
diamonds on the East-West 
cards and were doubled for a 
score of 550. The ifcam gained 
1 1 international match points. 
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-4DB Plans io Borrow 
SI Billion This Year 

Reuters 

MANILA — The Asian Dmxlop- 
.TiMI Bank is io borrow SI billion 
from imemaitcnal capital markets 
in 1 983. compared with $882 mil- 
lion in 1 v82, a bank official said 
Tuesday. 

_ The bank's president Masao Fu- 
iioka. told a press conference that 
the ADB was still able to obtain 
Tunds at relatively low cost from 
Japanese. West German and Swiss 
capital markets but that it had di- 
versified its borrowing to Lhe Unit- 
ed Stales, the Netherlands and 
Austria because its requirements 
would continue to increase. 
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Nikkei* DJ index : 
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SPORTS 



Jeats Red Sox, 6-2 


' Vmbid Pros JatemtBioiud 
' KANSAS CITY, Missouri — In 
^lMTiwimg performance, the 

"'"^] ; msas City Royals’ Dennis Lcoo- 

; * Vjj pitched a soud seven innings to 
V; ra a 6-2 victoiy over Boston here 

■ 'After being strode by a Kne drive 
Nt season, Leonard missed 16 

irts with fractured fingers on his 
' *■ { rrti'mg Trand. But ill Spring inwn- 



BASERALL ROUNDUP 


latched bis -wmn^ 

victory of the season in Cauromia’s 
6-1 victory over Seattle. 
seven hits, die 39-year-old left- 
bander struck ooi one and wafted 
one. 

RedsSjOasi 

- _ In the National T-engi*^ in Cm- 
onnati, Joe Price pitaieij a two- 
bitter and . Cesar w« a two- 

run homer to Eft the Reds to their 
fourth straight yicibay r 5-1, over 
Chicago. Miking only his second 
start ance 1980, Mtfissd a perfect 


tberight-bmuferwaritedondfr- 


an effective hard sEder. 
yon break your fingers 
that, yon want to prove to 
i* ourself that you can still get that 
: . . reabng pi^ over,’* he said ^ I 
■*ircw h 
ngers 


to Jody Davis in the sixth. 
_me Nordhageu’s home mn was 
the only other hit for the 0-6 Cobs. 

Dodgers 4, Astros 3 

edged Houston, 


d throw it even mom. Tve got ™ 

4-3. JdHo Sdano(0-2) a m, Iht 

...aid^Lc^K^rDki 

s good as he can throw; Leonard Braves 4, PaAesO 

Hewed six hits, striking out six In Atlanta, Pascual Perez 
nd walking two to even his record pitched a five-hitler and Bob 
a M. Dan Qnrsenbojy worked Horner andTcny Harper hit badt- 
. be final two inning s in posting ins to-back homer in the snrth to sparfr 
fecond save. the Braves to a 4-0 decuson over 

. The winners’ Hal McRae batted San Diego. The victory gave the 
2 two runs with a pair of singles. Braves a sweep of the four-game 
dole UX. Washington hit an in- scries and extended their winning 
• ide-the-paxfc home run and W3Ee streak to five games. 

Likens added bases-empty shot. 



Ballesteros Masters Winner by 4 


Severiano Ballesteros, watching a final-round patt Monday. 


ington's home? capped 
fth hmino that lifted th 


atwo- 

theRoy- 


. rm fifth faming that Hi 

: Js into a 3-2 lead. 

Boston had taken a 2-0 lead on a 
■riple by Dwight Evans and a sacri- 
tcefly by Jim Rice in die first and 
home ran by Rich Gedman in the 
omth. 

Angels 6, Marinos 1 
'. In Anaheim, California, Tim 
*oti drove in four nms with a 
f singles and To mmy 


The Working Sense of Work Ethic 


Irtternatwttcd Herald Tribune ■■ Grand National, last Saturday or 

LONDON — When the time recalls Roberto Bettega to the Ital- 
comes f or competitors to reach in- ian national ride this weekend, 
side themselves for fortitude, winch The lady in question, a rich 
of these three types would you horsewoman from Pennsylvania, 
bade to come out fighting:.- - ' 

Hie American heiress who is ROB HUGHES 


Major League 
Standings 


into sport for kicks and independ- 
ence? 

The old Italian pro. who has seen 
it all, banked his fartime and built 
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a future around his famoas profile? 

The En glishmen who this week 
face an aE-ar-nothing situation 
that might be as dose to glary as 
they’ll everget? 

Assuming hung er Is a prime 
motivating factor, you’d have to 
pick the English lads, wouldn’t 
you? Well, than are sharp hunger 
pangs in the American and the Ital- 

isn, too. 

Having seat the traming sched- 
ules of afi three, I promise yen that 


rode and fell at one of the most 
notorious of the 30 fences that 
have made the Grand National the 
toughest steeplechase known to 
man. She came a-mopper at fence 
No. 6, the infamous Becker’s 
Brook. Carrier lost only pride in 
her fall, a feeling that, typically, 
came to 31 of Saturday’s 4] joc- 
keys. ' 

Her victory, her great sacrifice, 
had come before the race. Sbe isn’t 
die first woman to compete in an 
event turns the mast during of 
male jockeys grey with fear at the 
start; indeed, Geraldine Rees, who 


threshold of the British soccer 
’s dream, a Wembley final. 
however, it must beat sec- 
ond-division Sheffield in Satur- 
day’s seen. ■ 

A week away from the most vital 
performances of their professional 
Eves, those players would be at 
least as rigorously prepared as an 
"amateur” female rider, right? 

On a bracing, . sunlit 
morning atop the 
beauty spot of the Sussex Downs, 
Brighton’s training revolves around 
the balding figure of its manager, 
Jimmy Metia. Significantly a man 
who’d played a dozen years at 
Liverpool, hardest-working of all 
English clubs. MeKa pulsates with 
passion and enthusiasm. 

Hie old pro's warmup is more 
practiced, more enjoyed, than that 
erf his young charges. He demands 


die soccer players ofBri^itoii^he tins course last year, fell 

safe, that on Sat- attSe6st barrier this time 


10 skipjunqK, they do eight. He 
s five pnshu 


uiday contests the English FA 
; sranfinaUpfwjw?t jjegun to 
the depths of cou rag e and 
timf that took Joy Carrier to the 



•• 


Monday's line Scores 


«-s 


NATIONAL LEAGUE 

«m m in— i 5 r 

oat in wx— 4 7 1 

LaMar. CMftor (SI.CoucMh M) and Kanm- 
v . r *'iy; Paw and BatmacL W— tares. ML L— 
-oUor. VL HR*— AtKadOrHomar CD, Horaer 
lil. 

CHCOM IN M M* — 1 1 1 

•jt CtadmaM Ml mi mx-s 7 • 

; Hal«.Lvftarta Ul.Bnisskir Isi.SaiMi (tl 
and Davis.- Prtes and BUordtDo. w— Pries. 
w MIL — N alas. 0-2. HRs— QUcooo. Mardhaoen 
H (11- CJndnnoM. Cedeno (1).' 

Horten MMIH N-4- 7 • 

AMAawlU MMiniMH I. 

“ 7 Kmrmt. LaCorts (W.Sotano (HlrD-SriiHti 
111) aid Ashby; R mvts. Haws (1D1 aid 
W IlO W ML L— Sotos. 0-1 HR— . 
tele* Guerrero (2). 

AMERICAN LEAGUE 

WWM-I 7 I. 
City NS HI . ns— 4 « • 

Hurst. a*or Ml and Gecbnaa; Leonard. 
QutoanbarTY II) and Wadwa. W L eo n o r a. V 
I. L— Hurst. 0-1. HRs— Boston, Gachnan <11. 

. Kansas City, WasNrartsn (1 ). Alkane C2). 

Seam* NSM«M 7 1 

■ OaMorala USWISOs— < f • 

. 'Yauns. Thomas Ml and Mncado; John 
- and Parauson. W— JotHvML L— Ylouna^l-L - 




Roberto Bettega 


SPORTS BRIEFS 


But Carrier's single-minded 
physical' preparation pots ' most 
athehes — certainly pro soccer 
players — into her shade. At 29, 
she had served her apprenticeship 
in winning one of America^ 
toughest races, the Maiylaud Hunt 
Cup, in 1980 and again m 1981. 

Ever since her honeymoon in 
1981,- the woman who describes 
herself as "amateur in the sense 
that heaven arranged it, but my 
profession is horses” has had no 
time for a holiday. Training for the 
Grand National at the Irish stables 
of Michael -O'Brien, she dedicated 
months to riding out daily at 7:30 
AJlL, working at the yard until 4 
and, once she arrived back at the 
house, putting in four-mile nms. 

“She s gotten so fit, she’s a pain 
in the ass,” said hushimd Rim y 
with affection. Carrier may have 
finished the Grand Nationaf with a 
pain th e reabouts, but her training 
would surely bum off the efforts I 
watched Brighton put in last week. 

The players of that seaside-town 
dub could not ask for greater in- 
centive. Most of -than -arc in their 
twenties and, despite two seasons 
of constant relegation worries, had 
a recent change erf manager who 
discarded their hard) defensive re- 
gimen and opted for win or bust 
Result? Brighton shocked Europe- 
an. soccer by visiting Liverpool — 
whoie Carrier rode ho National — - 
and kaycing the runaway En g twh 
champion in the FA Cup. 

Several more bold att ac king dis- 
plays have taken Brighton to the 


does five pushups, they try to get 
away with time. 

They are working, I don’t doubt, 
as hard as most soccer pros -do 
these days — doing as little as nec- 
essary, knowing the 90-srinute dai- 
ly commitment will soon pass and 
they will be free to relax at will 
True, training has made the Eng- 
lish more physically redoubtable 
than most soccer nations, but her 
players have yet to lean: to give up 
the hours, the years, to work on the 
refined techniques by which other 
Europeans and South Americans 
leave the British trailing. 

The dedication required to heme 
such techniques into art is exempli- 
fied in Roberto Bettega. His 
year, in which he is pledged to 
semiretiremeot with Toronto of the 
North American Soccer League, 
has become so rguvenated with Ju- 
ventns that he returns as the na- 
tional savior for Saturday’s cnidal 
European championship match in 
Bucharest. 

Italy, without a victoiy in three 
championship games, must beat 
Romania or the World Cup winner 
is finished a year before the Euro- 
pean finals begin. How ironic, 
then, that the nation that 
conquered the worid while 
his Knee Ega m e nt s in mins, 
only sit mM commentate for tdevi- 
rion, should now so desperately 
need his smooth touch and his 


By Thomas Boswell 

WaAtogfan Pm Service 

AUGUSTA Georgia — Severi- 
ano Ballesteros spends his life con- 
tineat-hopoing, but the Augusta 
National Golf Gub is Us favorite 
place to put a pcs in the ground 
and show the world Us greatness. 

Here, he can draw the driver 
bask "iwt iihIhkIi all his power 
without being inhibited by retails 
of ankle-deep m ngh 

Here, when be occasionally 
strays into the trees, he can fmd his 
ball on smooth pine-needle beds 
and use Us »wM»ng collection of 
escape shots. 

Here, on treacherous undula- 
tions ttim i m ner g B so many others, 
he can show Us love of advauurc, 
his delight in hitting shots 
that seem uxqxssibfe. 

Ballesteros did ah that Monday 
as he won his second Masters golf 
tournament With a 69 and an 
cjgfr t- undecp ar 2 80 total, Ballest- 
eros beat Tom Kite (69) and Ben 
Crenshaw (68) by four shots, thus 

match bi g Us VlCtOiy tnaty rn frl 

1980. 

Those who compare Ballesteros 
to Arnold Palmer will have even 
more grist for disetustoa after 
Monday’s front-nine charge by the 
26-year-okl Spaniard with the 
brooding lode, the quick srnik. 

In third place and (Hie shot off 
the lead, Ballesteros started his fi- 
nal round URfie-eagfe-par-budfe, 
leaving Us oily realistic pursuers 
— Tom Watson, Craig Stadter and 
Ray Floyd — in a confused funk. 

Ballesteros called the first four 
holes “the most important of my 
Efe — after that, my confidence 
went straight up." Before the field 
knew what had Ut h he had mined 
in a scordmig 31, the saxmd-best 
front nine in 47 Masters. 

Ballesteros soon had a four-shot 
lead; the edge never shrank below 
three. He dosed Us classy cake- 
walk with a snazzy 25-foot par 
drip-in on No. 18. 

Ballesteros seemed to view his 
victory here as a sort of vindication 
— a partial answer to critics who 
say that Us woods are wild and Ms 
29 international triumphs have 
been against soft compecttioiL 

“If iHsteh to you," said he at Us 
post-round press conference. “I 
never hit a good shot, but I won. 
Just another] 

:year, 1 wti 
to play full- time,” be remarked sly- 
ly — “to see how good I am. May- 
be next year. 

“Who knows?" 

Second-place Kite and Crenshaw 
never got a sniff of the lead. Kite 
likened it to “a Chevrolet charing a 
Ferra ri. " Said Crenshaw: “Seve’s 


lodes like that’s what he was bora 
to da" 

The three famous fellows who 
had a chance erf pressuring Ballest- 
eros collapsed. 


Watson (73) and Floyd (75) tied 
ne shot ahead of 


for fourth at 285, one 
defending champion Stadia (76) 
and fast-dosing Hale Irwin 
(69/286). 

Stadia and Floyd, who started 
the day tied for the lead, would 
have needed 70s to face a playoff 
with Ballesteros, but neither ever 
madea move. 

Floyd didn’t get a birdie until 
the 17th hole. Stadia, who putted 
his ball entirely off the first green, 
came to grief in Amen Comer, bo 
gays® the Hih (splash), 12th, 14th 

Watson started tire day a stroke 
behind Ballesteros. After an eagle 
at tire 555-yard No. 8, be was three 
on da par fa the day and just two 
shots behind. But Watson 
Nos. 9, 10 and 11 — and a 
bogey at tire 14th “put the last nail 
in my coffin." 

“Yon can’t make those kind of 



low the brunt of the wind; the ball 
landed six inches dead in from of 
the cup and rolled backward for a 
one-foot tap-in deuce. 

Having indeed been flattened 
three times. Watson said: “He 
came out and Mt everything pore." 

When Watson finally responded 
— reaching the uphill 535-yard 
eighth with two drivers and then 
slamming a 45-foot eagle putt into 
the back of the cup n't would have 
gone 12 feet past"), Ballesteros was 
unfazed.. He uncorked another 300- 
yaid drive at No. 9 and sank a 15- 
toota for a bird. 

Trying to match the aggressive- 
ness of his companion, Watson 
three-putted. 

Ballesteros's shots were as mar- 
velous as Ms post-round words 
were troublesome — as he sat in Ms 
green jacket, he gave funny but 

answers to simple questions. 

atson addressed tire obvious 


ones — about Ballesteros's bad 
back, fads derision to play in only 
eight UJS. tournaments a year, his 
gambling, .sometimes lucky, style of 
play. 


T don't really know why he 
l" said Wat- 


Masters Results 


mistakes against a guy who pots 
three in 


you on the canvas 
tire first roond," said Watson of his 

playing partner. 

“He’s an ebullient type. . . . like 
Arnold Palma, he makes as many 
mistakes as he does good shots, 
normally. But when he plays wdl, 
he can shoot the lights out." 

Ballesteros re-estabEshed him- 
self as arguably tire game’s most 
exciting player and also its oust 
deliberately enigmatic 

His play on tire first four holes, 
when he won the to urnam ent in an 
boar, was tire stuff of legend. 

At tire 400-yard first, he hdd a 
high, seven-iron draw a 

tough left-to-right cross wind, 
plopping tire ball down in the shad- 
ow of the stick for an eight-foot 
birdie putt 

At tire 555-yard second, Ballest- 
eros pumped a 305-yard drive into 
the wind (Watson thm whistled Ms 
tee shot a few paces further). Bal- 
lesteros drilled a four-wood to 
within three strides of the flag, a 
250-yard shot that barely cleared a 
trap and landed as softly as the 


proverbial butterfly with sore feet 


arson answered with an equally 
fEcking 


wm. . 


the most exciting player in golf. 

, the Arnie of old. 


He’s unbelievable, • 

.WhenJie. sets np over ji. feall^it 


magnificent wood, Ms baD 
the flag and stopping 10 feet b£ 
Mod the hole. 

Both walked to the green grin- 
ning like excited Irids. Watson’s ea- 
gle pun lipped out, but Ballesteros 
found the heart of the cup. Watson 
had started par-birdie — and had 
lost two shots. 

After barely missing an 18-foot 
birdie putt at No. 3, Ballesteros Mt 
perhaps Ms purest shot of the 
week. At tire brutal 205-yard 
fonrth, be -hammered _a 2-iron he- 


Save BaNBStcroi.wa000 
Ban Crenshaw. S4LOOO 
Tom KHB.MM0O 
Tam Watson. SZU00 
Ray FkmL BZpOOB 
Hale Irwin, ST7.M0 
Cnda Stadter. 517,410 
Lamv Woaklni. IUJD0 
Dan PON. STASH 
OH Maroon. MM 
ScoK Simpson. $12500 
Wayne Levi. SUL12S 
J£L Snead. SKLiaS 
johnny Milter. SW.I35 
Geo roe Archer. SHL135 
Jock Renner. SUQ0 
Tommy Nokallnt, SU00 
Kaltti FeranvSUOO 
Ism AofcJ.SXOOO 
Peter Oosterhu Is. SU14 
Mark Haves, SU14 
Fuzzy Zoef tor, S&214 
Peter Jacobsen, K3I4 
Tom WettooLtUM 
Nick Foldei.S5ai4 
Lee Trevkiob SUM 
Scatl Hoch.Hi67 
Hal Satina, SXM7 
Jay Haas. SMS7 
Andy North. 3XJSB 
Greo Norman, SUSD 
Pome Stewart. 0.900 
Chip Bedc.SUOO 
Fred GourieASLMO 
Gary Halteera.SUW 
Danny Edwordt S&450 
Charles Goody. SMSO 
Yutoka Haaaim. XUSB 
Arnold Palmer, SLtSO 
John MahaHev.SUn 
a-Jomes Hal lei 
Brace LI etzke.nV0 
Jodie MMHLSU5D 
Mike NICOtettc.S1.770 
Bab Glider, SW70 
David Graham, SIMS 
Gov Brewer. 91^30 
Bab Shearer, SIM) 
Colvin Peete, 91,880 


*8-10-7)49-380 
76-7D70-SB— 384 
JO-72-7M9— 384 
70-71-71-73—385 
47-77-71-75— 2BS 

72- 73-73-40 — 384 
4^-72-49-74 — 784 

73- 70-73-71—287 

74- 72-70-71 — 287 
47-70-7674 — 267 

70- 73-72-73 — 268 

72- 70-74-73— 2S9 
*8-74-74-73—289 
7272-7174— 2» 

71- 73-71-74-289 
67-75-78-76— WO 

72- 70-73-76—290 
7049-74-77-290 
70-74-74-71 — »l 
7349-70-72-292 
7173-76-72—292 
707476-72— 292 

73- 71-76-72—292 

75- 72-71-74 — 292 

70- 70-76-74—292 

71- 7272-77—2*2 
7449-7476-293 

73- 73-70-77—293 
7349-73-78-293 
7275-72- 75— 294 
71-74-70-79— 2«4 
70216-78-71— 295 
71-76-76-72—2*5 
73-48-81-73—2*5 

71- 71-75-78—295 

70- 76-79-71—29* 
65-75-79-74—294 

72- 75-75-74—29* 
*0-74-76-70-29* 

72- 75-74-7* — 297 
*0-73-70-70-297 
49-7540-72—29* 
7248-72-0*— 298 

73- 74-78-74-299 
72-74-74-77-299 

71- 74-80-75—300 

72- 73-80-76—301 
70-77-82-76-305 
70-7287-00—309 


The Leaders' Cards 


Pirtwt 
Ballesteros out 
Crenshaw out 
Kile out 
Watson out 
Fiord out 
Par In 

Ballesteros In 
Cren s haw In 
me In 
Watson In 
Floyd In 


454 M 
334 243 

443 344 
445 353 

444 333 
4S4 354 
443 545 
544 545 
443 345 
442 435 
553 4*5 
543 545 


454— 3S 

453- 31 
354-34 

454- 37 
535-34 
454—38 
344-34- 


-72—288 


344- 30-69 288 
344—34—48-284 
433—32—49—284 
34 4 3 9 73—285 
335 — 37 — 75—285 


doesn’t play here more,*' 
son. “Part of it’s monetary. He gets 
appearance money in 
Europe. . . . Maybe that’s import- 
ant to him because he has a bad 
back and 1 don't know how long 
Ms career’s going to be. He does 
have a vety bad bade, I know. 

*Td Eke to see him play here. 
He’d be a welcome addition. Peo- 
ple get excited about the way he 
plays golf." 

Of Ballesteros's good fortune — 
a common denominator of his vic- 
tories in three majors (including 
the 1979 British Opcn£ Watson 
said: “He had good luck in the cor- 
ner, at the 1 1th, 12th and 13th." At 
1 1, Ballesteros’s drive Mt a tree but 
landed in the fairway. At the 12th, 
he was so far up a bank behind the 
green that Ms ball could easily have 
Been unplayable; instead, it tric- 
kled down to a gentle greenride lie. 
At the 13th. he booked wildly into 
the woods but got a break and 
chipped back to the fairway and 
made a brave par. 

All tins nettled Ballesteros, who 
is quite familiar with such subjects. 

was the $90,000 payday his larg- 
est ever? “No,” he said. “But for a 
little Spaniard, a big check." 

What about the baric-nine good 
fortune? “Why you remember only 
tire bad shots? u Spain, they think 
I am a very straight driver." 

The bade? “You never know. I 
just want to be vn> lucky for many 
years.... My back is very good. 
HowisyouriT 

Is be appreciated enough in 
America? ’T am very happy with 
the gallery. I Eke them, they like 
me. 1 like you, too. I just make a 
few jokes.” 

Perhaps that is alL Certainly Bal- 
lesteros was radiant at sundown 
Monday. “It was very sweet," he 
said. “But the first one is always 
the best" 

To Ms fellow pros, Ballesteros is 
no psychological conun drum. He is 
the man they look to as the game's 
current statoof-the-art ma gician 

At the Tournament Players 
Championship, said Crenshaw, 
“We were practicing difficult 
bunker shots. Seve said, ‘Want to 
see me do that with a 2-iron? 1 And 
he started hitting great sand shots 
with a 2-iron, shots with tire same 
spin as our sand wedges. 

“He has shots nobody else has 
thought of," said Crenshaw. “You 
may flunk he's in trouble, but he’s 
never in trouble." 

When Ballesteros plays as he did 
Monday, it’s the rest of the golfing 
worid that’s in trouble. 


Lakers’ Worllty Out for Season NBAStandines 

INfil FWnnn nnfifomn fAPl — James Wnrthv. rookie forward erf o 


INGLEWOOD, CaEfomia (AP) — James Worthy, rookie forward of 
flu National Basketball Association Los Angeles Lakers, is oat for the 
season with a broken bene just below the left knee. Worthy fell heavily 
• on his left teg after going for a rebound during a ganre here Sunday night 
. against Phaneix. 

; Worthy was the NBA champions* No. 1 draft choice. Seeing consider- 
able playing rime recently because of an iigiiry to Bob McAdoo, he lad 
averaged 76.6 on shots from tire field in Ms past seven games and had 
scored in doable figures in 17 erf Ms last 19. 


EASTERN CONFERENCE 


■ niiHfUteii ii»8*a 


x-NmrJorsftv 

NwYortc 

WoUHMton 


w l Pet. ce 
64 14 J21 — 

54 24 JM 10 
48 30 J15 M 

41 38 .519 ,231* 

40 38 .513 34 


Ski Racer de Agostini Retires 

AIROLO, Switzerland (UP!) — Doris de Agostini, tire World Cup 

W 1.31 L J 1 - . — 


v-MJlwouka* 

Atlanta 

DafroK 

Chlcaoo 

Ctovatona 

Indiana 


SB 29 
41 SB 
36 43 
21 52 
21. 58 
19 *8 


433 — 
519 9' 

.454 1* 
233 2M 
■2*4 39 
441 SI 


winner of eight cop & races in a seven-; 
there anymore." De Agostini also won 
at the 1978 worid dmwpiiwdwpt- 


careec “The fire is just not 
medal in tire downhill 


WESTERN CONFERENCE 
MMmt OtvMoa 

Y-5WI Antonio 4* 39 J*28 — 

EMnvor 42 36 SM 7 

Kansas City - 42 36 538 7 

Dallas 37 42 Mt im 

Utah 28 50 4SB 21 

Houston - U 64 .179 35 

Pacific DMilaa 

\Mj» Annates 51 21 427 — 

x-PtMonbl 49 29 ■ 428 7V!i 

- -WASHINGTON (AF) —Alm Risher’s third touchdown pa»of the *-*«»"• 2 * "S? 

- game, to Jackie Flowers on a phry that covered a United States Football GoUenStoSc a ao jsv a» 

League-record 98 yards, rallied the Arixma Wranglers to a 22-21 vtctoty sohhcm • a a an nw 

. over the Washington Pederals Monday night. The fourth-period score £££.«& 

fpflowed a stand m which the Wranglers stopped the Federate four tunes 
from the 1-yard tine. 


USFL Wranglers Rally to Victory 


Bettega will enjoy the recall, for, 
Eke Mara Twain, rumors of his end 
have been quite premature. Not 
once, in fact, but twice. 

In 1972, after contributing 10 
goals in his first 14 internationals, 
. tire Turin golden boy was assumed 
lost to soccer when tuberculosis at- 
tacked his lungs. He farn * bade, 
the hair grey before its time but the 
beading ability stiD mimatcheri in 
Italy and tire svelte, Aiding foot- 
work almost unbelievable in a six- 
foot athlete who scales 172 pounds. 

A year ago, playing for Jnventus, 
Ms knee was demolished against 
AnderiechL Even he, it seemed, 
thought it was all over. But no. The 
season began with Bettega collect- 
ing 700 bottles of wine for soaring 
tire fastest goal — after just 70 sec- 
onds — and as Mkhd Platini and 
Zbigniew Bomek began loi 
Juventns team built for 
Eon, hometown boy Bettega kept 
thinking his wisdom and scoring 
flair were still ripe for the Arnat 

F or in that man, after 41 inter- 
nationals and 19 goals, the hunger 
still Eves. Jqy Cartier, a woman in 
a man’s world, knows the feeling. 

Time wxD tell whether Brighton 
gets to share ft. 


Earlier, Risher, who completed 16 of 30 passes for 310 yards, had 
thrown sxiring passes of 79 yards to Calvin Murray and two yards to 
Flowers. Joe Giffiam threw TD passes of 22 and J7 yards to Joey Walters 
and Tames Mayheny scored on a two-vand nm for the Federate. 


(KJhKfwB dMdon and conferanofttla) 
NWMlay’tBmn 

New Yor* 121. Imflana 92 (Kira 29, Cart- 
wrtotit 19; Branson. KNIeog 20, WIIHams 11). 


NHL Playoffs 


USFL Standings 


Transition 


BASEBALL 
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FOOTBALL 
BtFNtt 


ntiHnilte iidilii 
r ■"IWNPpWU 

Boston 

NteJMiy. 


ATLANTIC 
W L T 
. 5 10 

4 2 0 
i 5 a 
J 5. 0 


ra N M 

J33 128 SO 
547 123 187 
.167 « 158 
J47 72 139 


. SAN FBANCISCO— toot* MU KrofcSW. 
oHctar. an me 91 -Bov tfttobted n*L Remowd 
I«ln«ov.e8towr.tolmtu^l^aai^alW;M■ 
tiontf Ron Pr«W,<a«*r. »o towott o»in« 
tactile Cotsl Lmhuc. 

baskstball 

f. - NattaMtBaiuttellAHg«Miwi 

. MILWAUKEE— ArtWlW DO** W*** 
l torwonksnW- Rateosed Slim Mta. **■ 
wart. 


DENVER— StewJ JhnWrtoW,t»««a 
toaNTtesafana-iiwircaatiutla. . 

COLLBOE 

- CA1_-1RV1NE— Announced me rutav- 
tienof Undo B. Damnsoy; dUrctor of artilct- 
|O,6TteCMV«J«te30. 

PENN ST . H a m ad Bruca ParUiiR no ao 
msumaueMdv . 

5.W. MISSOURI STATED- Nomad Ciwrtle 
rhoadbaoUtbofloaottv. 


Tampa Bay 

Qucaao 

Micblaan 

Blrnrinaham 


m 


J33 

J31 


Oakland 

Artoona 
Dtovoe . . 
LttAngdOl 


PACIFIC 
3 3 0 

a a o' 

3 3 0 
3 3 0 


580 

JSOO 

500 

500 


114 8* 
101 139. 
97 102 
81 S3 


DIVISION FINALS (BoBHrt-Eevea) 
Game 1: April H 
Btdftdoat Beaten 
N.Y. Kmmraat N.Y. Ixtanten 
MUMSMaolCMcapa 
Calaary at Eamonhn 

COM* K April If 
BWfato at Boston 
Raraaraot INanden 
Mlnmnoto at CMcoga 
. Calvary al EdinunMn 

OOOK3: April 17 
Boston at Burfalo • 

Isfcaxtera or Rangers 
Chicooa at Mtenamta 
Edmaatan at Calgary 

Oaate4;Apr«M 

Boston at Buffalo 
totenten at Raman 
Otfcaeoot Minnesota 

Edmonton at Oriaonr 


HOLIDAYS & TRAVEL 


CRUISE 


7-DAY HfiGANCE 
Greek Islands & Turkey 

m.s. Aquarius 


LONDON: 

PAMS: 

ATHENS: 


gy 4990076 


F38 57 
4171349 


LEGAL SERVICES 


All US COUJtTS-HAOUE NL Export- 
iw in kids, Snanea, al aianani, v*a- 
rily. h Wnai Who in America Ebent 
Con nwi - inti cScntda VAoa Bo- 
Sloto Towxr 
TafaHS47t. 


w«p«inp» - 


DOMMKAN ATTOBET 24 HOUK 
DiwrcK. Bufafe Damnamo PO Bax 
20002, Strto Domnflo. Dora Ecpi&fc 


INTERNATIONAL CLASSIFIED 

(Continued From Back Page) 

LEGAL SERVICES 

SERVICES 

SERVICES 

US IMMIGRATION VISAS tevetf- 
mtrtL Jeffrey Sondd NY. Attorney of 
OOordi & OfardLiaO Broadway 
N.Y. KY, tefc 212-233-8271L WB be 
m ftek (ram Apr! 18 - April 26. For 
□naointraerrt, tot Paris 293 60 50. 

SPEOAUSIS M US. immigration, in- 
tornrtional kwr and hnarion. Cdinlacf: 
Doutvh & Sdbera 1 Bid 57 th Si., 
Suite 601. NW: 1®22. TeL 212759- 
8373, TLX 237576 HDDUR. 

US TAX, VBA 9 IMMIGRATION 
Cbmutonis USA, 91 FbgS. Honore, 
Paris 8e. Tel 266 90 75. Us 642066 F. 
TAX RETURNS ERBARH). 

YOUNG LADY 

PR / teterpreter & Tourism Guide 
HBJCH/B4GUSH 

Pdris 562 05 87 

YOUNG LADY. Irauisfc chauffeur* 
w® towel loriJort 747 3304. 

PARK YOUNG LADY, bAngud guide, 
Tsfc Paris 341 21 71 

PARK 553 «2 XL YOUNG LADY PR 

PARIS P.R. 

Trifcngud young lady. 

589 7059 

1ADY Wltthfcidi travel compmoa 
TeL Part 633 68 09. 

MBS ROWGUAL prad asurra 

to bueinaa <9BKu6va. TeL 500 58 1 7. 

PUBLIC RHATWNS En0* - French, 
trweftnp aaafcwl. Para 747 59 58 

MBS-PR YOUNG LADY, iriRnjd^ 
traveling anntanl 527 01 «L 

TOKYO PR LADY - CONPANK3N. 
Tokyo 03 423 2043, Paris 727 9797 

LOW COST FLIGHTS 

TO USA or. WORLDWIDE contact 
yaar US travel r^enli PartZZS 92 90 l 

IB: PARS 793 7D41: 

Young lady, mOfagud intorpreler, 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


U&A. 


TODOt ; HOTH. 304 Bad 42hd St, 
New York Gty. In fmhiomhle. Era 
Si Monhaltm. ft block from UK 
Sent from S5ft doublet from $ 66. 
Tetex: 422W1 . Tel 800-5B755B 


ANTIQUES 


aMYRDEHORYFAKB 

ix masts Foecat 


at die 20h century. Own a 


Vai Gogh 

s for Kde ItlBK 


Ength oofcdor has ... 

tqped unique oi pdrtngi by the kfe 
BnwrdeHory. 

Tefc lonxm 01-4854828. 


ESCCWTS& GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES 1 ESCORTS & GUIDES I ESCORTS & GUIDES 


• CONTACTA MTBMATIONALa 

ERBrt Service in Europe 


aOMANY: 


06103-96122 


SWIIZBBAND: 0049-6103-96122 


AUSTRIA: Vianaa 060-61 03<661 22 


ITALY: 0099-6103-96122 

Rama-Milan 


HCHWb 

■nmol 

HOLLAND: 


0049-6103-96122 

0049-6103-96122 


ida 


020-436956 


01-628 7969 


OTHER EEC CAPITALS 

TefeGawnray 06103-16122 


INTERNATIONAL 


ESCORT SBV1GE 

1UA. 

NEW YORK 


212-765-7*96 

212-765-7754 


CHICAGO 


312-961-0465 
CHort* ataUAe to btMd 
• Mfanotyor 


C9EHT CARDS AID 
BUS IES CHE CKS 
ACCEPTED 


YWei 


boon heland ai 9w lap 6 MMt 
ndudvp bent Inn by 
USAAMemcAHiali 


tedadhp radte and IV. 


REGENCY -USA 


VW3R1IMIR2EMUTBJNGUAL 

BoanssmcE 


new york arr 


Tefc212-8324027 

6212753-1964. 


AMSTERDAM 
Y.I.P. 


ESCORT SERVICE 

TEL: 255077 


CAPRICE 

ESCORT SERVICE 
IN NEW YORK 
TEL 212-737 3291 . 


LONDON 

BELGRAVIA 


Teh 736 5877. 


N. EUROPE BOOT S8EVKX 

AMSTERDAM 644994 
7W HAGUE 523429 
ROTTBtDAM 334040 


AMSTERDAM 


*»t*esetmsBmat 
M HOUAND AM> BIROPE 
ret; 020/. 222940 


LA VENTURA 


BGORrSBMCE 

ICWYOKCITY 

212999-1666 


SUPERB 


ES a JP S BWICT 

AMSTHOAM 

IB: 269397. 


AMSTERDAM 


ES C OR T S BWICE 
TEL- (0)20179951 


LONDON 

Portmun Escort Agency 


a CtiBtem Sheet, 
London W1 

TH.- 496 3724 or 496 1151 


LONDON 

KENSMGfON 


10 XENSHBION CHURCH ST W8 
IBi 937 9196 OR 937 9133 


ZURICH 


Vcmttta Escort Service 
IB: 01/47 02 12 -69 22 45 


AMSTERDAM 


Evita Escort Sendee 

TEL 25*633 


COSMOS MTL ESCORT SBtVKX 

• FRANKFURT • 


6 EVBrrWHBtE M EUtOK 
Tab Cwniaiy 061 1-499991 


Madrid Evasion 


W Escort & Guide Service, 
IWAtoud 

Tot Madrid 261 4^0-251 4336: 


• ZURICH -GENEVAS 

Onega Escort Service Germany 

TEL 0049-6103-82048 


LONDON WEST 


LONDON ICATHROW A GATWKX 
TH: 01-747 3304 


AMSTERDAM 


BGOKTGUBE SERVICE 
SINCE 1973 
W: 20731. 


AR1STOCATS 


London Esaxl SoTnce 

TeL 437 4741 / 470 
12noan-ndnighl 


Zurich - Geneva 

Merim Eieart 6 Gofck Sente 
fib 01/ 361 90 00 


“B1E" 


MotSrajd Escort, L 
325lS*%»«V 
Tek7l2744< 


Mate & FfflBsate 

. YORK 10021 
2-744-3838. 


LONDON PARK LANE 


ESCORT AGENCY. 
TBi 592 2401. 


ROME dUB EUROPE BOORT 
& Guide Semicn. Ti± 06 / SB9 2ffl4- 
589 1146 (10 an.- 10 praj 


GBCVArEXQUSIVE 

Escort Service. Afternoon & Evening. 
TeL 22 / 21 79 29. 


MW YORK 

Renee * ViP. Eicort Service 
Teb 212-581-1948 


MW YORK 

RMSSE QCORT SBMCE 
StBLA: 212-75P-5052. 


AL HtROKT JIOtRXM) 
■ ESCORT AGOta 


TEL 01 -747 3304. 


LOMXM- CHBSEA GUR. Bnort Ser- 
■ 51 Beaudnmp Place. London 

SW3 Tefc 01 584 6513/2749. <4-12 pm) 


AMSTERDAM 
SAVOY be 

IB: (020) -950609 


LONDON MAYFAR 
ESCORT SBEVKE 

TH.-01 5922408 


NAWHA 

Escort Service Loodoe 

431)767>794S21B 


G*nevahJade Dotnlna 

heart Sendee. Teh 022/31 K 09 


WASHINGTON, D.C 

Ekw Service. CnA 202-646-0340. 


OBCVA VJJ*. ESCORT SBIVICE 
Moan toMnW*. Tefc 4120 


VtoMA -HARMONY W SERVICE. 
Residence - td ep bone no: P2244-241B 
or 542M3.Daiy wdl midnight 
VENNA -EXOUSn/E bcort Service. 
Tdfe B -74-41. 

BRUSSBSl CHANTAL E5C09T Ser- 
vice, let 5302365. 


ZURICH-GENEVA 


CAROUCESCORTAGURSSBtVICE 
THj 01/ 202 69 93. 


Musaas. DIANA ESCORT Service. 
Hea*e tot 731 7641. 

zuaacK vip escort shmce 
057/33 187fcTl:30am-lpm&7pm 
MAMS) ANA ESOXT 5RVTCE 
TeL 216 32 57. CrecEi conk 
MADRD RUTH ESCORT SERVICE. 
Td. 241 3371. 

MUMCH STAR ESCORT SBmCE. 

Female or male. TeL (069) 311790a 
HUNKRJRT LAURA Escort Service. 
TeL 0611 5972371 

COLOGNE - BONN - DlIGSSaDORF 
Eicort Service. TeL 0221 / 124601. 
FRANKFURT - BAD HOMKJBB. TeL 
06172 / 43431 

HANNOVB FAS Escort & Travel 
Service. Germany: (0) 50857901. 
FRANKFURT - PETRA Escort & Travel 
Service. TeL 0611 / 682405. 
RAMOUtr - WESBATOI - MMNZ 
Hdga Escort Service. 061 1-282723. 
KAREN ESCORT SOVICE Frankfurt. 
TeL 0611-681662. 

HAMSAti^ SAVMA Etcori Service. 

FRANKFURT SONIA ESCORT Ser- 
vo. TeL 0611/686562 
VRNNA EDOOE ESCORT SBMCE. 
TeL 56 78 55. 

VBMA NATHAUE ESCORT aid 
GvdeServn. Teh 52 09242 
TORONTa CANADA Gabriele 
Escort Service. TeL 41 6^635463. 
ORCAGO ana Eieart Service 312- 
7580819,7584)825. 

NEW Y«K BCORT SERVICE. 212. 
7727B95 / 6. Major Oedt Cerdc 
MONTREAL, CANADA. Ck»* Escort 
& Guide Servioe. 5147684535. 

MW YORK CITY Montoue . Orthna 

- Bedi Escort ServwL 2126200133 
LOMWN MARIE CLAIRE Eicort Ser 
vicn. TeL 01 235 1861 
SAR A ESC ORT SBMCE. TeL London 
452 0351 

SUSANNAH ESCORT SERVICE Lon- 
don. TeL 3S2 0058. 

LONDON ESCORT AGENCY. 
TeL 935 5339. 

LONDON ESCORT SERVICE. Tet 937 
6574. 

LONDON ORBITAL Escort Servo. 
TeL 794 4637. 

LONDON reillE R&jR Esc*t Service 
London/ Hatffravr. 01 749 6270. 
UHDON SARflS ESCORT Senna 
Tefc 01 2447671. 

MARIA sa«a Escort Service. 
Tefc London 402 4000/8. 

«M*5 BOOtt SBtVKE London. 
TeL 584 4531 

LONDON JBMFB Escort Series. 
Tefc 769 0409. 

LONDON LUCT ESCORT SBMCE. 
TeL pi) S84 5864. 

C0PBWAGB4 ESCORT SBMCE. 

Tdb 197032 

IB AVIV ESCORT SBMCE. TeL 
03444 508. 

BUBSBDtm/ COLOGNE Danina 
English Escort Servkx. 0211 / 383141. 
LONDON JACOUBJM Enrt Ser- 
at TeL 403 7949. 




J - . -i- .. h, ' 
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Picturing Posterity 


By Russel! Baker 

N EW YORK — Mr. BX. of 
Chattanooga writes that he 
warns to have his photograph 
nude, but can't decide what to do 
about his head. He wants the pho- 
tograph so his posterity, a century 
or two hence, will know what he 
looked like, but he does not want 
to leave them a picture that will 
make him look “old fashioned.” 

Mr. B.L believes that results 
from the head stylings people wear 
to the photographers studio and 
asks if there is any head styling a 
man can affect with confidence 
that it will never look old-fash- 
ioned. 


Hire had always intended to finish 
the male head. 


The answer. Mr. B.L.. is no. Un- 
fortunately, men have never been 
happy with their heads. They have 
been haunted from time immemo- 
rial by suspicion that while design- 
ing the male head, nature dozed 
and left the job incomplete. 


Most people having their picture 
taken fail to realize that they are 
leaving their posterity evidence of 
how foolishly wrong they were 
about nature’s intentions. Nowa- 
days. for instance, no man would 
dream of having his portrait made 
with a hat on. We have discovered 
that nature never meant for a hat 
to complete the male head. What it 
intended to use for the job was ex- 
posed hair, and plenty of it. 

This conclusion was first ap- 
proached immediately after World 
War 11. Hats were abandoned and 
hair exposed in all public circum- 
stances. Not much hair, though. In 
the first stage of the new enlighten- 
ment, nature's ideal head came 
with a crewcut trim and ears 
proudly exposed. 


Each guess enjoys a vogue dur- 
ing which men agree that, yes, yes, 
this is what nature always meant 
the head to look like. To DJiutrate, 
while looking through pictures of 
Depression breadlines recently, I 
was startled to notice that most of 
the men were wearing hats. The 
fedora was in a vast majority. 

Why s [anted? Because the men 
in the picture were destitute and 
near starvation, yet most of them 
still clung to hats! 

Nowadays, a line of paupers at a 
soup kitchen would produce very 
few hats and, unless these were 
heavily battered, the casual observ- 
er would probably think, “Those 
birds can't be so hard up if they 
can afford the eccentricity of wear- 
ing hats.” 

What has intervened, you see, is 
a fresh guess about what nature in- 
tended in men’s head design. By 
the 1930s men had concluded that 
the male head was shamelessly in- 
complete without a hat. This view 
was so firmly held that even men 
who were starving did it with hats 
on. 


Nowadays snapshots of orewcur 
Americans make them look as old- 
fashioned as men from the age of 
powdered wigs. This is because of 
the Beatles, who borrowed the hair 
styling of Moe of The Three 
Stooges and persuaded all man- 
kind that nature really intended 
men’s heads to be decorated with 
hair shaped like wet mops. 


The men in the soup line would 
have felt the same response to a 
photograph of a man wearing a 
mustache, a beard or a bonder in 
conformity to earlier convictions 
that mustache, beard or bowler was 
precisely the styling with which na- 


Small evolutions led to conceal- 
ing the skull and most of the face 
in luxuriant sprays of hair styled to 
suggest tangled seaweed. Men who 
had their portraits mart* in this pe- 
riod, like their brothers who were 
photographed in Mao and Nehru 
jackets and leisure suits, already 
know the pain of seeing their chil- 
dren giggle at them as hopelessly 
old-fashioned. 

And yet it was only yesterday. 
Today, of course, no man would 
pose in such a head. He would pose 
bareheaded but with full locks 
neatly combed. If well-to-do, be 
would open his lips to display ex- 
pensive dental caps. This is the way 
nature intended a man’s head to 
look, is it not? So unaffected. So 
natural. 

Do not believe it, Mr. B.L In 20 
years aluminum cutting tools may 
replace dental caps. Men may dis- 
cover that nature actually intended 
them to knot man-sized baby bon- 
nets under the chin. Whatever they 
derided, tomorrow you will look 
old-fashioned in today's photo- 
graph. Forget the portrait, Mr. B.L 
Write your posterity a letter. 

New York Times Service 


'Gandhi’ Captures 8 Oscars 

Meryl Streep and Ben Kingsley Win the Top Acting Awards 


The Associated Press 

L OS ANGELES — “Gandhi,” the paean to India’s 
great man of ■peace, topped afl contenders for this 
year's Academy Awards with eight Oscars. It was the sec- 
ond straight British film to win as best picture, after last 
year’s “Chariots of Fire.” 

Ben Kingsley was named best actor of 1982 for his 
portrayal of Mohandas K. Gandhi, and the award for best 
director went to Sir Richard Attenborough, whose filming 
of “Gandhi” was the c ulminati on of two decades of per- 


severance. 

The award as best actress went la Meryl Streep, the 
tortured concentration camp survivor seeking a new life in 
the United States in “Sophie’s Choice.” 

“Oh, boy!” exulted Streep, who won an Oscar as sup- 
porting actress for “Kramer vs. Kramer” in 1979. “No 
matter how much you try to imagine what this is Kkc, if s 
just so incredibly thrilling right down to your toes.” 

Her primary competition this year was Jessica LaDge in 
“Frances,” the hanowing story of the actress Frances 
Farmer. But Lange won as the best supporting actress for 
her performance as the soap opera star in ‘Tootsie.’’ 

Laqge told the audience at the award ceremony Mon- 
day night in the Dorothy Chandler Pavilion: “I feel real 
lucky to have worked with actors like Charles Dusting, 
Dabney Coleman and Ten Garr and to have Sydney Pol- 
lack as my director and Dustin Hoffman as my leading 
lady.” 

It was the only award for “Tootsie,” in which Dustin 
Hoffman played an actor masquerading as a soap opera 
actress. The film had received 10 nominations — toll far 
“Gandhi.” There were virtually no surprises in the 
awards, with favorites winning in all major categories. 

Louis Gossett Jr. became the first black actor since Sid- 
ney Poiticr La 1963 to win an Oscar for his supporting rok 
as a drill sergeant in “An Officer and a Genfleman." 

“E.T. the Extra-Terrestrial,” the top-grossing fihn to 




United ft— I nw mcHwnrV 

Mickey Rooney: Honorary tribute. 


won the award in his first movie. An experienced actor on 
the British stage, be is part Tndwm. “This is an Oscar for a 
virion, lot courage ana for acting fer peace," he said. 

Attenborough said the maesflgp of “Gandhi” was that 
“we in the 20th century study could find other ways of 
solving our problems -than by 'Mowing die other man’s 
head off.” 

The furor created by the Justice Department over three 
PanatiiaVi docnmcniarieg reveiberatod at the ceremony. 


tinted ft— taw a ttafa 


Meryl Streep: "Oh boy " 


date, won only four technical awards: for John Williams's 
score, special visual effects, sound-effects editing and 
sound. 

The other awards for “Gandhi" were for John Briley's 
original screenplay, and for costume des i gn, art direction, 
cinematography and editing. 

“I was overwhelmed to be mentioned in die same 
breath with the other four nominees,” said Kingsley, who 



One of the films branded as propaganda, tbeimti-andear 
“If You Love ntisHanet” was named die best documen- 
tary short. Said one of its producers, Tem Nash. “For its 
tremendous efforts in promoting our film. I’d like to 
thank the VS. Department of Justice." 

". Mickey Rooney received a thunderous ovation wfaea he 
was. brought on stage by Bob. Hope to. receive his honor- 
ary awarafoF 50 years of versatility in films. 

: ^Youhonor nw with the highest tribute I can receive in 
the business,” Rooney said after the audience bad seen 
dips -of his -films ranging from “A Midsummer Night’s 
Dream” in 1934- to “Black Stallion” in 1979. 

- Rooney spoke of being the No. 1 movie star at 19 and 
when he was 40 — “Nobody wanted me, I couldn’t get a 
Job.” 

. Other winners: 


BBT BaBGNtANOUAC* RM — 'Vcfere a Emperor {To tetfP Agriift' Span. 

Ben AOMTO) somwuy — 1 "HUngT GortoGowar rod DomM Stoat 
BBT CK3NAL SONG — X*) Where W. Mong," by Joe* Mbsdw. Bcffr SM» 
Mn end Yltf tadagt, from “An Officer aid aCartfmaa.* 

®ST ONEMATOGRAPHY — ' “Cwdfc" Mr' WSm awl Rim Tayto-. 

BBT ART DMECnON — “Gaidhi." <rt ttirnrta ri by Stuart OoIq ml Bab Long, u> 


BBT COSTUME DC9GN— John Malo ad Bbaou Aftaya. 

BBT PIMaXTMG— "GcndK' Joh Boom. 

BBT MAKEUP —-Quirt for Sreth Wcmri and tAidwki Bwlw. 

BBT OBQ84U SCOffi AND ITS ADWDON OC'ADAFIXnON SCORE — "Yictor- 
VldanoT icogiccr* by hwvyMcnria md Udw ftlcun*, atfafXxdby Manrini. 
BBT SOUND — “EX ha Brito-TarrarirMT But Kiwfeaa Robert Gtms, Dot Dfa-o. 
Vj co ond Sum C n nla nw n n 

BBT DOCUMENTARY FEATURE — ~Jm Another MnfaalQdL'' 

AE5T AMMATKJ SHORT — “Tanga.”. 

BBT Live ACTION SHORT — “A Starting Aerictet.* 

BBT SOUND EDITING — "EX fee bdre-ferareUL' Chart* L Carfbdr 

end Ran Sortf. .... 

BBT VKI ML Bfl CTS - “ET. k Cote EnMfi. Oni HW> 

ondKamfe F.SmBh. 


Sir Richard Attenborough (left), Ben Kingsley with three of “GandMV* eight airaris. 


Aanewcedfaiadwnre " _ 

JEANHBSHtXTHUMAMTABAN— Vteteritettdi. - ■ 

SQBVnHC-7H>MOi AOKVTWH'iT — Au|*j«J ArixJd end Ericb Komfcw, (or 
fart epwtrtksni43Biwiihoe6hol6 gening etirrcx nSnaant 
GORDON SAWYB AWARD FT* SOENlteK! ACHft’BVH'fT — Jobi O. Aafcwn 

nlrra KMrd mpn. . 


PEOPLE 


Poor Arctic Wealhe^ 
Stalls Polar Walker. 


David Hempfonan-Ada&tt j 
stranded on arctic ice and jji 
weather is preventing food <W 
his manager John PaSEbter Midi 1 
said Hetnpkmn-.Adams. 26, ^ 
set out March 19 to becotEea 
first person to walk alone $>;2 
North Pole, had stopped q, 
pitched a lent in an auempt 
serve food and fuel, now enough 
Iasi just “a few days " The set!* 
came as Hemp leman- A dams. ^ 
has a cracked rib, was repoife 
within about 20 days of his n§ 
PaDister said H empIetnan-Aaifc 
had overtaken the Italian journal 
Ambrofiio Fogar. who staned aa 
parallel walk about 30 miks ahe^ 


Ridzaid Alien, who resgaedli 
presidential national secufe 
adviser after receiving SUMO far 
a Japanese magazine, has ie» 
tered as a foreign agent to kfcg 
for a number of Japanese Finest 
duding Mitsubishi and ihe Baakc 
Tokyo, the Justice Depanqin 
said. Allen resigned Jan. 4. 19C 
after being investigated for poa 
ble misconduct snrrotmdmg{he« 
cepiance of SI. 000 from Japaaa 
journalists for arranging an urq 
view with Nancy Reagan. He & 
was investigated for having ac«p 
ed several wrist watches from a fa 
mer business associate, and for ei 
tors in his financial ettsdesa 
forms. He was cleared of wrist 
doing in the investigations. 


Prince Claus, 56-year-old tet 
band of Queen Beatrix of tfe 
Netherlands, left The Hague tea 
indefinite visit to friends in his m 
rive West Germany in the Ides 
phase of his treatment far throat' 
depression, a palace spokesaa 
disclosed. The royal family- re 
turned from a 10-day holiday. in h 
aly during the weekend Th 
spokesman said the prince 
“looking very well, better than b 
has in months." 


Princess Caroline of Monaco w? 
marry Robertino RosseBm in Sep 
(ember, according to the New Yirf 
Daily News and the New Y «* 
Post.' but the palace issued s stse 
mem denying the report Caroline 
26, was divorced from her first fats 
band PtiEppe JunoC in Octofae 
1980. Robertino. 34. is the son o 
the late Ingrid Bagman and to 
late Italian film director Robert 
Roaseffini. 


ANNOUNCEMENTS 


DIVORCE IN 24 HOURS 


Mutual or contested actions, low cost 
Hart or Don— p y Repufatc For mfcr- 
matian, 5«nd J375 for 24-pooa booklet 
/ hondKnq lo |>. F. GoraaJtj. ODA. 
1635 K St. MW- Washington D.C 
20006, U.SA Tot 2Q24&6331 


GET IN 9MPE- SOBW.Y. D/namc. 
rdawig axcerose ' aerobia with 
Anwrmri^ito- Sraal group?. Infer 

FSUNG lone? - havng profabum? 
SOS HHP enjn-pne m SgtoK 3 pnv- 
IT pjn. Tet Pans 723 80 hu. 

SUN N.Y. TUflS. ia EwckMmin. 

Keizer: POB % lCCOWfe, Belgium. 
AlCOHOUCS ANONYMOUS in 
B^Ssh ckriy. ftirise 634 59 Ai 


MOVING 


INTERDEAN 


WHO BSE FOB YOUR 
NEXT WtERNAHONAL MOVE 


FOR ARSE ESTIMATE CAU 


AMSTERDAM: 

ATHENS: 

BASCOONA: 

BOW* 

BREMEN: 

BWSSB5: 

f—7- 

FRANKFURT: 

GENEVA: 

LONDON: 

MADRI D: 

MANCHESTHt 

MUNICH: 

NAPLES: 

PAHS: 

ROME: 

VBNA: 

ZUHCHs 


(0711 69.93.24 
893.18-58 

652J1.T1 

(0^^66.062 

269J4.00 
86.3 T. 44 
106^200! 
961.41.41 

«n.24J0 
(061) 707.20.18 
141.50J6 
7 8a 16.22 
742.8S.1T 
47SA432 

95J5.2CI 

363.20.00 


BB3BMIBMAHGNALMOVB 

ra 1850. Al Ratsurn: 834 91 60 Peril 


ECONOMIC REMOVALS - Baggage 
end complete houlehokb wormnae. 
Tet Pans [1)758 12 40 
CONT1NEX: TEL 281 18 81 PARS. 
To anywhere by sea A or m CANADA 
/ US ONLY? Cal Oiarfie. 

AIPHA - TRANSIT - Fba. Sl Honere - 
PAHS. Tel: 266 90 7f Sea end or 
moving- Baggage ndtonmbw. 
BAGGAGE Sea/ Air fi eigt U. remo- 
val TRANSCAE, Paris. 1 1)00030*. 


REAL ESTATE 
FOR SALE 


ITALY 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


IOWXJN - For tumished flob & hout 
■V fee service Wfew US Cat 
£om um Amconfee S Ifinglan Tet 
London 722 7101. Tefee 299660 
LCNDOIM. Par the best furnrtud Dab 
and taum. ConuB fee Spea 

end Lem. Tab London 

ARTISTS twn Sown, un Mereedei, 
from £40/1 fey for % 01-203 3393 


HOLLAND 


Renthouse IntemaSonal 
020448751 (4 lines) 

Amtertkn, BoteSom 43. 


PAHIS AREA FUBN1SHED 


Embassy Service 


8 Awe. de Masncc 75008 Pars 
TetaTSir 


Telex F64l 786 

Your Red Estate Agent 
IN PARIS 5627899 


H. 


JNTKNATIONAL 
551 6699 


51 La Bevdonnai*, 75007 Mi 

1* CLASS 

FURNBFB3 A UNW»B 


74 CHAMPS-ELYSSS 8th 

In die heart of badnea cfatnd 
ShxSo. 2 or 3raam apartment 
1 month or mere. Mainten ance. 
hlec r ec e c fexi fae fee a. 
IEOAUPGE 
TH: 35967 97. 


AVERAFHAB. gJ&n 

Ugh dm, new, recepbon + 2 bed- 
‘ rage. FI1IXXL 
T«£563 6838- 


rtxm + i 


TUSCANY/ UMBRIA, tarmhouim 
(come c x c eBei* vineyanM From 
caUKIO - Oarr marSmalnouies 
nom £7.153, abo wartdeup dang in 
Snmcmo and Uviaw [ w n»ahorinn / 
outrigfe purchase) from £3^70. ton- 
bow. 7 London Ed. Old Sw tfoni . 
MK19 6AE, UK. Tat (0908) 567 707. 


PAHIS & SUBURBS 


PLACT 0U 8SESK. Reception, gum 
Salon. Dawg roam. 6 twdrocvnj, _ 
mods' looms, 450 sqm 2 -ax go- 
rage. Pasiifa tfwnon.. Wicdnaday 
^m 7pm 114 Avenue de Way am 

ST GERMAIN DES PRES, PeHhaute 
wdh terrace. Spfexfd receabon. 3 
bedxwmj, 2 bofe. DC3«^W624 
93 31 

15* BY OWNBL 2 room, vie* on 
Seme, equipped tadten. 579 24 SO. 


PORTUGAL 


PORTUGAL CASCA6 - For Side/lfem 
300 «tjil N»w Country House, 5 
bedrooms, 4 botfe, drowmg non 
uwy« bg btdien. Iwndy. 2 
gomes room, fag 2-cur go. 
ram lfiegca, Av. Iwfe D. AmoSc. 
32? Dio, 1600 USBOALPORTUGAL 


SWITZERLAND 


LAKE GENEVA 

MOUNTAIN RESORTS 


FOjjBGNSB can buy q p nm nw ft in 
MONTfi&W. near Ujuaame. or cA- 


/“r -found rnsoni Chateau rfOe*. W 
toX.Vnfaer, La Diabloets. tndwduai 


CHAtfT S ovgilable in lovoly 

avolafae. l^y maonafat. 
Malagas 3J-70> a low interest rates. 
Mite: Dewtoper. c/a Globe Ran 5A 
~,1005Lamote<e 


Tato 35185 


Wcf' 3 


SHORT STAYS M PARIS, FIATOTH. 
provides an attractive break from ho- 
Mb, wife My eg u i vu ed smdo » 5- 
rt)OT apartmenh, inducing Jafchen, 
ent hdd service if dnned. from 
Boys of one unek upwards Wormo- 
«fon / cereal boofana from HATD- 
TH, 43 rue St. Qaries. Baris 15«h, 
Tefc 577 54 04, Tk 200406 
Sfe. RUE MAfTRE D*A18BtT, modern 
2 -story furnished penfeennt 260 
sgm, 3 bedrooms, 4 bafes, big Amer- 
«m Utdte", terrace, Noire Dame 
view. Siort term la 6 morthi J Dut- 
ton, Box 2150, San Francisco. CA 
MT26 USA, Tot 4154330660 
ST GERMAN DES PRE5, afl conrfpns, 
100 sanL, 17fe C buSdtia aralofae 
A^Septli^p^Td: 

npCAOBIO: Laaingu* 40 fgjy tfu- 
iS>>. fo, 3 morftn or more. F 3500 pel. 
Tet 500 B1 76 


CHAMPS ELY5EES. Sfurfio, high dust, 
comfer^ un. 562 93 32. 


SHARE HAT, doubts Wun. 2 bed- 
»06Ta 


rooms, kdchen, both. 320 ( 


PAHIS AREA UNFURNISHED 


8» ROND POINT Champs Byseet, 
nn» old faifing, hgh dost, a*mty 
redone, 2 rports, 100 iqjit, kwfe- 
raom. .oqwped idKhan, F753Q 
dwrgss mduded AAU. 742 80 22. 

RUE PTDteMO U RG- 6 tooow. 2 bofe- 
rawm. newly radons. F7000. TM500 


REAL ESTATE 
WANTED/EXCHANGE 


US FAMILY seek* formfeed 2-3 room 
Re», Boris Bfc, 17fe (near Pax Mon- 
eeauL Sect fern Jww '04. Bed 
pe»*iP»i»76344 55 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


R4DU5TRUU. OR BUSMES autra 
fcn jyams. ponpherek eto. FUp 
y ” 1 fadweda^tortof 

European agents offered by upen- 
enm Brfesh engineer now reddert 1 
France. Phone IJK BrtW 77I4Q3 or 
write Bon 47196, «?/« lotto Acre. 
London W C2. 

AR5 YOU MWIU in a manager. 
36, dynamo wife “gocxT ideas to 
aevdoEiormawigeaneijr’piurasii- 
paws m Franoe tprefertfeiy AS 
prepositions to Mr & Maia, iW 
tj te* du GXC, Reddaioe Ms Jardns 
dufart, 56000 Varney frm. 


INTERNATIONAL CLASSIFIED 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


AGENCE FRANCE~PRE$SE 


Seeks experienced n writei i far AH’ 
I nte mationd En^sh vm service in to- 
b. Exce Re irt knowledge of French man- 
datary. Fnmday weA (raftaingsWl^. 
Starting salary around U5$1B4D0 pa. 
Vocation s four week summer aid one 
week winter. Retirement fend. RA cow 
eroge National Hedfh Insurance. Ap- 
ply wi wntew together wife deScAed CV 
u Mr Midiel GarinL Head of Enfifife 
Service. Agenoe Franee-fV-ma, 13 
now de la Bourse, 75002 Pans, 
France. 


US LAND SALESMAN wife experi- 
ence. Outflowing kfefeng apportw- 
ty, rap money 8 top benefift. Cnrtod: 
President, Arizona land Research 
Bn 1152, Phoenix. AZ 

WARNS BROS. Music France - Mon- 
sieur Jean Davourt, 18 rue Troyan, 
750T7 Ptark. Tet 26/ 15 35 - seek for 


ktenedate pofe b&ngud receptors) 
/ fearthand typoL Phone today. 


SNGUSH specfcng eotesgitl worted for 
perfume & gift vwp BW'L 3 rue du 
rWder, Pais (metro Opera} 7708069 
HOia BARGE COMPANY seek 
mechanic / hendy man far 'S3 sea- 
son, 264 to 8-1 1 , tois 252 04 56. 


EMPLOYMENT 


CENERAL POSITIONS 
WANTED 


B4GUSHMAN, 28, wel travefled, 


fkent German- Goad tocUna. m ties. 


SeBna experience foresanfe 
Cbd ffied de rtnl tBdxeogn, seek p o- 
silian srifarg wife ntoriKrtiond conko- 
ny, loator apart. Haase write to r(T 
Bax 1887,Fri5riehrtr 15,6 FroMferi. 
W. Germany. 

GERMAN4UMRKAN FEMAU, 33, 
Americcn mvendy aaduoto, US 
Army veteran; toi«y bfcrgucf, seek 
portion wife firm dealing wife U$ 
Army. HT Bax 1888, RiewRhsfr. 15, 
6 FVanfcfert, W. Germany. 

aSTTNGUBHBJ LADY, 36, 1W 
Bigfeh, French, Germcvr, Itofiau 
Seek ocpjp iteon with Ml h u e was- 
mn free to iraveL Catl Paris 551 81 
00. flam to lp”- 

FRBKN LADY. 25, goad pnwrto- 
tian, I ffeen) fogfah & Oafcn, able to 
hanile reaytoi, switchboard & sec- 
roftjnol skS. Tet 372 51 95 Paris af- 
Ier7to pm. 

YOUNG MAN seek jab ai dmuffeur 
in Ccnada or USA. WB answer cd 
proportions. MiLVBpota, 2 rue Am- 
AiAray 


bauraei, Ato W3. 
sous Sorc, France. 


PROFESSIONAL US WRITER Yde MA 
seek creative efeting rewrfem, 
French irtadaiian. Baa 360, He nJ B 
Tribune, 92521 fteuRy Cede*, France 


EMPLOYMENT 


SECRETARIAL 
POSITIONS AVAILABLE 


MTBMATTONALlAWfUM 


SKXfTARY 

FRBtOt MOIWR TONGUE 
Herguel FrenditniA*, shmfeatd & 
tyainQ- Wtifth Surrey A Mane, S3 An* 
Mortogne, Paris 8fe.Atln.Mme Cfenf. 


MIHtNAnONALtAWBRM 

inPr»u, seek 6n*h nufeer-tongae 
Uragwd typist frnafe or hnale) to vnrfc 
from 5pm • 9pnv Mondays to Fridays. 
Rome write: Surrey & Morse, 53 Are. 
Monta&te, Paris 8n> ARn. Atae. Chart. 


UJ. DATA KOCESSMG Gampany 
y is wt 


pkmwig a French wfaakicry 
mg in sneJately a tiflhly e xp erienced 


ftro-based Fimidi secretar^fbeirt in 


SdfeeS&JS fi£d?SS 

ana vionnana in aom i retj ai roa 
Eryfah. Please ai Peris 553 TO 33 
during office hams. 


SECRETARIES AVAILABLE 


EXECUTIVE SECRETARY, futy fafav 
shtxfeoert 


goal French-Bi^sh. sharfhaad. 8 ws 
exoteienctoxeek motivaring past Re- 
6. 825 4972 Parij after 2 pm 


MBS) A TOP binaM seu e t ary. Gal 
srifc®5725. 


GR Interim. Fbrik! 


EMPLOYMENT 


EDUCATIONAL POSITIONS 
AVAILABLE 


rtlGUSH IEAOB wanted far swf 
nor from April 17-22. Teh 6424953. 


EDUCATIONAL POSITIONS 
• WANTED 


tffHUGOfT YOUNG WOMAN, 
American, nxmy yews teadfag expe- 




Gernxan ■ 

ton. Bobbie Kadi, an Bketenongo- 
19,8 Muenchen 5D, W. Germcry 


DOMESTIC 
POSITIONS WANTED 


YOUNG Um, n, nawnobr, nda 
family tar 2 or 3 months au par n 
Las Angeles. Lows dtiUren and oni- 
nxfe- Gxtnne DnsuBani 28 rc* 
Mahut, 93500 Partin, France. 

SI YEAR OLD NANNY, 8 years e* 
parienoe m private households, free 
nav. By Gmutortfc 7 Hjati SL AL 
rkahaf. Hate. UK.TetaS23lfl». 

BNGUSH NANNES A Mahers’ Hefei 
free now. Nasfs Agency, 37 Grcwd 
toode, Brighton, l*Tet 682666. 


AUTOMOBILES 


00 74 RoWoyce Smdaw, UCJ, 
coffee bnmva, briae interior, 59,000 
Ima, mnncnlate, Uk abteL garaged. 
USS22J00TLondM4M5l85toB« 


AUTOMOBILES 


IWlEKNDBCr AUTO DEALS. 
Mercedes BMW, Porsche Sales. 5 


year 50.000 rate worrarty. DOT -gA 
Conversion. USAe 713 497 5332. Tba 


775400 AH CO MSTY. 


AIRFREIGHT 


PanAmCPS 

Urgent I 
Smaltod 


GG Pan Am Cfeper Cago 
or PonAmOT 


AUTO SHIPPING 


SMP YOU* CAR TO A ROM UAA. 
VIA ANTWSP AND SAVE Free to 
teL Repfar saings JFK/McGaire 
Anpart (tetivery. AMfeSCO, Krifeet- 
T ^ 

ETTI VKA CAR WWMG. Wortt 
unde ear shiepng under IT edb,cl 
moka & ofrEnrope defiverics. Abo 
airporta. Pnrri: 806 55 22 cr S3 71 
29. Tl» ETT1 213766 F. 


WOMW^^.raeav* 


Bdgxim.' Yel 03/521*16^1x31®°’ 


TRANSCAR 20 rve U Suew. 75116 
-Paris. TeL 5000304. ftot 8^95 33. 
Antwara 31 06 la Gaeiet 39 43 4i 


AUTO SHIPPING 


HUPKriMT/MABm GermoayJ \t 
banasin GdbK Tab 0611-44*71. 
Rdtup ol owr Eurepe e ra/roelfet. 


AUTOS TAX FREE 


TRANSCO 


TAX FKS CARS 


We beep a comfort stocked more than 
one hundred brand newva\ 
CEOTpsSiRfdy priced 


5end far fru ccfefeaiie & Hod Ssl 
A, 95Nboni 


Tromao SA, 95 Nbarckriaav 
2030 Antwerp Belgian. 
TeL 03/542 62 SUTOSnei 
Tbc 35207 TUAN5B 


TAX FRff CARS 


P.CT. 


EXPORT MIBMAnCMAtiID~ 


tMMl Sbawraan fa tavenl 

free rikfcup o# fee airport 
feertaan 172000 AntwaaEWg 


23f soonSfcy". 

*' :3S546HfCAST B - 


-JeiwJ 


AUTOS TAX FREE 


FRANCO 

BRITANNIC 

TAX RS CARS 


AUTOS TAX FREE 


ROHRACKBf MOTORS 


ROLLS-ROYCE 

BENTLEY 

JAGUAR 

ROVER 

RANGE & LAND ROVBl 
European & Worldwide 
delivery 

21 ave. Weber 


75116 PARIS 

Tel: [1)7575080 
Telex: 620420 


SMALL AD - HG COMPANY. Tax 
free covat mate, t£ new. Bl.CL. 

Stfl>^S l S^f5S , S- ,fcns ” 


INTERNATIONAL BUSINESS MESSAGE CENTER 


ATTESTIOy BLSI^ESSMEIS: Publish your business message in the International Herald Tribune, where more them a third of a miUion readers worldwide, mast of 
icham are m business and industry , will read it- Just telex m (Paris 01 3595) before 10 a.m ensuring that we can telex you bad ej and your message will appear within 
4S hours. The rate is L~S. $8.60 or local equivalent per line. You must include complete and verifiable billing address. 


BUSINESS 

OPPORTUNITIES 


TRADING COMMODITY 
FUTURES OFFERS 
POTENTIAL FOR 

FAR GREATER 

mom 


Than Mod Other 
Forms Of Investment 
WE OFFER: 


An Indhridud Account 

-No Pooling - 


Segregated Bankmg 

-5*cnrity - 


bnneefiate Repayment 


■ Ha Mhkwtohwerimerit Period. 
(Excepharc bmrest Bearing Acts.) 


hnmediqte C onfir m aH on 

- Of AS Trades - 

WESCOTT 


28 nn du Mardie 
CH-1204 Geneva 
Swfberiwd 
Take 427458 «FO 


UKAOfFSHOK 
UMITH) COMPANIES 


FORME) RIOM £74 


* UK. + (deaf Mon 

* Angaria + GforaKnr 
■ Guernsey + Jersey 

* Panama Liberia. #k. 

* Registered Office 

* hkiianeo Shcrahakkn 

* Nominee Shareh ol ders 

* Directorial Services 

* Bn* Mroducfiora 


5HECT COMPANY FORMATIONS 

1 Amol S., Dooglas, LOM. 

Tet offien & awr houa 


TAX RS COMPANIES fanned ai 
? jumi . Uberirc ett. To hold on- 
dtore assets. aAed incane, fees. 
e anuai i sierB fen free. Caa pMetycBte- 
fideMiab da c retipit ^wred Write 
Box BCM8350, London WC1N 3XX 


BUSINESS 

OPPORTUNITIES 


Unc a wfartt fe le k S wi lc eriasd? 


i toor 

Why not wwsigate 


Professional Brokera ge 
Services limited 


P.O.Box 403 


St HeBer, Jersey 
Cbcnaei UomIl 


^^79166. 


92020 

We offer: 

- CwKfc* and toofete confidmtealry 

- Over 25 years worMwide experience 
■ AutSf service awriofafa 
-tosanafeed services avatable to order 


WORLDWIDE 5SY1CGS: 
l)kdfaridu 


Stoc k, bands & op tions 
Cash managesnent 

Oocourt brolnroge. betf awriable 

rates 

fahMo service avaBtUe 
New bsns ad wderwritings 


URGTOLY 

REQUIRED 


by an iteiatond pwdcxna ergurx- 
aefeen who poy fee best prices and 
?ve mw toote derision far fescortn- 
u«t, retoidanl and,fiqwdaed stock 
of hig h guafay gift oriented mer. 

Utmost cfaa e ti un given to braid 
rpm. Please phone Mr Abrancnn or 
Ccra5ne Edtlkton arc 


THn 061*834 5779 
T1X- 665534 RONMARG 


8AXHORTRADMGUD 
fet. 1883 

17/19 Redatss Way 
[Necr Lordcr Bridge} 
londaiaei ITBJn&rd 
W: 01-403 5566 /WSi 112 


If you are iifeortmg goods from fee UK 
w« nn prowde canvelitrie mmes of 
te ppty. qu etotos esfeave of freagW & 
raranee, fin a ic e. ItfM of credit. 

ahauana pack's and 
ComoxEriocffar eitroducben of buMien 
pnuiteeL 


MARKET ID US. SOUTHEAST. Expe- 
neroed consriftjrt avaflafae for rtady 
of um produeft potentd and la 
find spumed r e y a e ntaim. Send 
annparyedannenn avl letter of re- 
gHranenh lac Marigtmg Aawsary 
Mmaes, toe, 4332 OnSfaon Awe, 
N.E, Atlani B, GA 303 19 U5. 

TRADE DKSOOftCS, free brochure. 

Smggppore 9144, Ike 


BUSINESS 

OPPORTUNITIES 


OFFSHORE TAX SHaiH 


CenSriMfial CteaOBed Advice 
OFF5HOBE UMOB) OOMPAMES 
E110 

Complete Adanutraton Services irv 
dwk Aco wrtin g^ Nani nBe Offkn, 

^W^crfMmi/Vferitfwide. 


OFMSlidL, 

SurcmMrfsSa, trie of Men. 
Phone: 0624 


TATIVB WANTED 


to sreBJ Ifrooe devefoped homMtes in 
fee fanesi ffQWM ary ® fee fates- 

ISSSMS&fS-SS 


20 Soofeww^^S^ 
Pompano Beach. R. 33060 USA 


US INSURANCE BROKBtS, fa your 
donnlic customera opwsnng in 
Frenox, we propcae myoc i a tian wife 
you far mflnano* xerricet k Prcxico. 
denitiun e 4 regritoreenb, ssgno fti re at 
awrads vwfe local monogerort, pay- 
Otenlaf ■ xJ amnnea. Cfa m p nrience in 
rieabig vrife rtl and kdl manage 
own) w9 devriap your busmess aver- 
reas. Please write to Botr 371 , Herald 
Triune, 92521 Neu0yGedex,fanan. 


CONTRACTS - CONSTRUCTION 
faermfeoiwl uanrienDe goncrcfat 

flferesetel^bnresfainCAbroad 
Mstoiab hmc&xvfxpedir- 


M Y. Area Sfeoesi nu Offica' , 

ComtrudlcB GaonuMna Semfaet 
raB<»5274 Hamden CT06S 18 USA 
tab (203) 248-8418. 


EXamQNALBNVESTMMT 

m a FIRST CLASS HOTEL 


w Spaia idnd bartfon on seashore, far 
mm urfamtarea Open year round.. 




Write to Ban „ mK 

92571 MteBy&dercFrcnce. 


FAMOUS AMERICAN BRAND 
■ COPF S A TEA CO MPANY 
S SSONG UUUANCS HJtCPB- 

AN DBOatirOtS. CONTACT: IMS 

GROUP ITS* TCLBfc 291403 / 

1 1 44689, Itt (5 16) 222-912# US* 


SEERMO NEW JEWELRY OGSUNS 
and cmfeons (ran Paris! Bu swa or 
private qrd ea imfcorae . Tet (S 646 
43 10, Ibc 760380033. aUtoHL 


BUSINESS 

OPPORTUNITIES 


USA. COOKWARE HtANOBSE. 
5fanle« steel wateriest caolcware & 
<*iod prackcfa frinfase. An mrtorrt 
moneyfontar. You can cam $5000 - 
moafe.lfe5b- 




DQjOOO & mare per 
rim to p ay. AI cafe token, fapnri- 
ac« nsanary. Ufacne mmtgrifog 
non wife eaptit m sets teas. 

^ a; 

& Greece in May. This is an eppoto 
(fey you shatrid not ignore. Far aan- 
ptete details & peroto inteniow, 
phone, write or Max today. Tet 61 A 
52$^39. Tefal SBS WI833. Or 
write Chris Kfcfeofc SrfactaSer h- 
temafionci BoTl408, Atanehefler, 
MoMoehusefl* 01944, U^A. 

STOP mtUMS WHO MU. New pA 
sabers up mart drunk in 3540 ran- 
Ufa. , can fai drvrifai driving. 
Speeds un Wood afaohal wifakn 
2» teneLNo caffehe, no drags. Sm- 
kolas htxvgavercl Need 1 fiiv-ml- 
ane Jdnbtor per country. Whoh- 
sc*e. ante. Huge p -o filri Mr. 




Mefe. CoBf. USA. Tel, 7U^W^° 


CAHIE FARM - NORTHEAST U S. 
165 g yctaanj rajfinpooainw 

vraoris & sSeamLiSonff’faS 

house wife 4 budro j on. Grecfaes. 
modern kitchen. Can be purchased 

RfiPMUC OF MAUTOIVES. For <Smt, 
smpapmm m a personal service 
warm n rite bpuUc of JjfatedRfa 
fr ntofakfa u atij sfe a SudcGsmsmy 
W»r fee Smi Law AdL Ittecpeifeig 
fa snore suascripkcn coremeaces-iB 
ef fee 15fe of Ani 1983. hr fonher 
■ifanndtoti and cauiuelng, please 
OM 44 . 1» 14P, PuttStE. fo* 
fafaCH 8071 Zorich 
CfePOTOUNIIW TO JOH fimted 
pwtoeahp far mestnerts in nk- 
te«*y fav-rjsk US, a> aid as pro- 
(fahan program. Exodcnt potentid 
reterci. Miwitom S 10JXD mmAnenr 
retffeed. Far wfa rmatip a, write 6. 
partran tac. bwstnefa 4742 North 
gade Rood, Swte 21 %Tikmv AZ 
85705 USA/ 

LUXEMBOURG COMPANY v«h ex- 
dm rights fafaste ffoad* USA / 
Cwmda/Japen ett seek motiwrtod 
ft < talented stiereholder fa pramalwn 
of fa new nmritets HtA SA, 11 BW 

HWH FRONTS. We are forming fee 
biggest nwnotiond trade orgenap- 
lion o od wot l ooking fo r new irfr 
port / export wiHifafc / tepresenfr 
atees m afl Gauntries. Jem us. Write 
fa Men» Co, 16 nit Vottaire, 
Of '201 Geneva, Swiiredand. 


O0MPWWS WSHNG to share 
reoce in modem iwwaJiswe idedy 
farted, write: POl Bax 249. Pfafa 
bore. New Jersey CB536t USA. , 


BUSINESS 

OPPORTUNITIES 


UStfaSUOCBSTU. TEXAS aftgas 
fewna qo. kolaag far foreni e “ 
Ion. Coniocfc fa. Del Boon L_ 
Sfawnons Frwy- Suite 618j dAmlTX 
75247. TeL {2146884J4Z7. US. ft 
ropean refmeneB. . 

TAJC OVB - Bd^uai - Artwerp. 
World barber & tfimnond cxnSer. 
VAKfaale trode import-expoit, foJ k- 
cB pomfeSfa. TdmtSsli 




CANADA - If yw wart to buy. a bus*- 
neew invert or x u igr u te. ask tor free 
adwat STAR, P.O&K256, 0+8033 
Zurich. Sw ftm fa x i 
RBKH BUSMSS WOMAN seek 
Amancan partner wife $40000 to 
ml up busmen in Anwrim. Bnaetkint 

return. Teb (1)621 4565 Pare. 

DAX MONEY MAKHt Newsletter b 
loaded with wfeh. buftfag pkns. 
One or more could mfee you rick 
Dck GPO Bor 3845, Hong 
BANKMG AND BMSTMB4T Repre- 
•jnhriyes wanted. Good aammoKon. 
MS, 73 New Band St, London W». 
Crtt - HOLLYWOOD seek fifa TY 
shows, docu m e ifeefa fa U5 TV ft 
eerwette marker. Paris: 723 78 2tt 


BUSINESS SERVICES 


GENEVA. 


ACOM TMPtM VESgtWCE 
YO8U5MESSWOTO0W1DE I 


-hcorpm uti oTfr dataie g aryand 


GSAPHBttCONSUUANTS 

'’•‘TSStesr"- 


Tet 46 02 66, Telex 27345. 


tNCOWOSATC W 1>E USA. ^OJ 
| «P pBorney i lee; «nr Sate. Esperi- 

9033, Ssawn I n ter a ji fliiwfei Hafa 

fawteifl Bwriess m Ui'.faernwv 

■ tewrtoifioMFcfa Apr 25,3250 - . 
WCBK CENTRE. We prmlde'ewy 

■ bwMHsarwe ndufin a bcartht 

SS? - , Uai ?8 .°r 

J^FL, Bart of AOtenBnUna 151. 
Hnm Kiwi U UlIMM ~ n_ 




WCOWORAIE M PANAMA. W* 
provide ftw am geeA c o marote «- 

YOUR OWttW. NEW YORK. «fe 
Age, a^teg qnd/g pbafa « your 

210 Sh Awe, WCUXHQ, . 


BUSINESS SERVICES 


ItS. FOBtAL TAX RETURNS pro- 
pored b* CHtaApres nxpeomce d in 
fee. sfluonooi o f US cifaent abroad. 
Tfe: London 2355833- 

8582244 TeL (0)211-3534$' 


FINANCIAL 

INVESTMENTS 


Wtttt STREET 8UIL TUP) MARKET. 
Yo w brnl opha re US. nw> > c fwfa 

TO. Prcepecfa cWy to enqukos 
gamut rfwne nunfan. Wile 
Herald Tribune, 92S21 
France. 


& 


DIAMONDS 




Yore tat buy. 
fine diamonds In any priot 
dtayfekApfa 
anwftpoiAntwwp 
ter of fee Jotaond warid. 

Ftrfreeprirefawrite 


&lal*»«dj928 
PeHnautnnt ' 


-1efra3m4af5 
the Diamond Oubi 


71 ^ t y , h-Aj WWW WWL 

Hen-t of the Artwerp DfomawJ indusby 


OFFICE SERVICES 


PARK 

VXP. EXECUTIVES 

ATtAST 

A BUSINESS CENTHl 
FOR YOU - 
Forodoy,aweel(,enterth. 


A f** *figoiB bcuc far ymr 

• 5^gP^ltn^«J^Juodi, 

• ^£3 aefegnBwriteartrtfa 


'SSL®**® ADDRE5S/ 


OFFICE SERVICES 


YOUR 

FURMSHH) OFFKS 
IN PARIS 


MSUOMMtfaySffir 

gmtfdwfe al trffice fo afcvw 

MuWngiqlSeoetonw 

awttoto ph onertefa. Mes sage i 
dg aadke wre. 

and 

erefanert. 


- GEORGE V EXECUTIVE OITBt 
»«£«3MEV^750MWWS 
Teb 723 78 08. Tens 61 2 225F. 


66 CHAMPS RYS6ES 

SECBErARIALSBtVICE 

MfflWG HALLS 


_ TBEC 
Tet 562 66 00 
Telex: 649157 F 


v 12S CHAMPS BLY5S5 

*tiasaissa? 

377F 


BHCOtnCESBtVICB 


Your frfejervice offica 
off Betefeuffl' uu» 
b ^fenday.yro^o r monfe. 

T * BHC 

■« 7577, 8023 Zwi*. 



GMBH 

MOCH3ES8Ba 
SOOSeneiOniy 
USADOT&B’AawAite V- 
Sddaeoebtr 9, 4000 Dcrortior* ' " 
GremawTM mi 1773069 , 7655% 
Tefa 858S7B ROHR. v 


IMMEDIATELY fitOM STOCK i 

MBB3DES 500 SB--'SEC/SL WOE 


roBO* CAWO + SC + W85 1. 


PORSC HE TURBO . AS braid mc‘ 

HBBBBtTBAlB 


3500 Kami, Germany. Bre g frtfa W 
let: (0| 561/ 314612 n*99SJ»;f 


BJROraCT TAX HH CAE 
„ ASrnate. CoS for free eddoe 
Rw 1201 1, Rot te rduw i Afaort.tti 
Teh01W230n. TU:25BnHCM 


T ^X Froo amt, ofi makes ft nod*. 
W l A nkercw 22. 2000 Arteerct 
Befanrc id 03/231 16531*313^: 


HOUDAYS & TRAVEL. 


THE MAGNIFICENT 
STELLA 
SOLARIS 
LOVE BOAT OF THE £ 
MHXTERRANEAN 
7ANOUDAYCRWS© 

To tho Grwtk Toriay, . *- 

Lgyjj" & btCkA 

Sofcg awy Monday froai ftoB*-. 
mf 


THEYACHT-UOE 
STELLA 
O C E A N IS 
3 AND 4 DAY CRUS 


To fee Greek blonds ft Turkey. 
Every Monday ft Friday from 1 


IUNE 

2 Kar. Sernas Sl, Afeent- 
Tefa: 215621. Phone: 323®® 


PAGE 23 
FOR MORE 
CLASSIFIEDS 


For a dver l li in g fr femiwnti flri- 
contact tin TRB’» ^ 
office bi your ceonRF i 

tBADoma 


•fart* Max forrero . . T5' 

181 Ave. Cherfa de Gefek 

92521 NeujByOdex.fwW,/; 
Tel.: 747.1265 ■ Teki-i H»W; 


EUROPE 


fera 19a rue Cron rfOr inUr^wJ 



■r&2cOsai 

ajSSSMP«a»; 

MN ADDRESS. OfawjeBvww 

11.2226 The 61344’ 


Ameterelaini AJfore Grim 1 
Tet., M 36 15. 

Artnei J.C R e n n e wn n . . 

Tel.- 341 8397/3602421...; 
8"»rciki Arthur Maiiwet 

TeL: 343 18 99. 7; 

FwUc fu t U H.Jwg of S. ft*"* 
Tel .,726755. 

Uwotenor Guy von Tkq»» . . ' 

TN. : 29 SB 94. 

UMxmk Me Ambrw 
Tet j 47 27 93 ft 6ft 25 44. * 

Laesdon: Karan Fanner 
TeL-O! 8364802. 
MraftrldbA, Urekuff Scraikfaj 
Tel.: 453 28 9! ft 455 33 V _ 
Reew: Antonie Soubcto 

Tel.; 479 3437. ' “ 

Vfateteee Crwloet 
Fronfafurt office. . . 


OTHERS 


Hong Kong- C Cheney 

TeL, 5 420906. 

fawYerfo Sandy O'Hi 
Tet.: 752 38 90. 
StoBopaMS Stanley Tan 
Tet.: 748 71 83. 

Ye) Avfri Don Ehrlich 
let.. 229 873. 





